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Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra-Kurla Complex,
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Company Scrip Code: - 500189 Company Script Code: HINDUJAVEN

SUB: Submission of Un-audited Standalonc Financial Results for the quarter and haif year
endcd September 30, 2018 pursuant to Regulation 33(3) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Dear Sir/ Madam,

The Board of Directors of the Company at its Meeting held today approved the Un-audited

Standalone Financial Results of the Company for the quarter and half year ended September 30,
2018.

The meeting commenced at 11.30 a.m. and concluded at 5:25 p.m.
In respect of this, we enclose the following:

1. The Un-audited Standalone Financial Results of the Company for the quarter and half year ended
Scptember 30, 2018 as approved by the Board.

2. Limited Review Report of Statutory Auditors of the Company M/s. Deloitte Haskins and Sells LLP
in respect of the Un-audited Standalone Financial Resulss for the quarter and half year ended
September 30, 2018.

3. A Press Relcasc being issued by the Company on the subject which is self-explanatory.

Request you to kindly take the same on your records.

Thanking You,

Yours Faithfully
For Hinduja Ventures Limited

Ashok Mansukhani
Managing Director

DIN: 00143001
P

Encl: a/a &

Cin. No.: LS1900MH1985PLC036896

Hinduja Ventures Limited : In Centre, 49/50, M.I.D.C., 12th Road, Andheri (E}, Mumbai - 400 093.
Phone: 6691 0945 / 2824 8379 Fax: 6691 0988 Web: www.hindujaventures.com

HINDUJA GROUP




HINDU)A VENTURES LIMITED

Regd. Office : InCentre, 49/50, MIDC, 12* Road, Andherl (E), Mumbal 400 093
CIN: LS1900MH1985PLC036896, Websita: www.hindujaventures.com, Email ID: Investorgrievances@hindujaventures.com

STATEMENT OF STANDALON E UNAUOITED FINANCIAL RESULYS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2018

(Rs. In Lakh
Quarter Ended Quatter Endod | Quarter Ended Half Year Malf Year
30-09-2018 30-06-2018 30-09-2087 Ended Endod
S. No. Particulars 30-09.2013 30-09-201>
(Unaudited) (Unaudited) {Unauditod) (Unaudited} {Unauditod)
1 |Income from operations
(a) |Revenue from operations
(1) Inseres: Income 190.87 326.80 235.54 517.67 243.92
(i) Dvidend Income 540.52 0.79 499.58 541,31 500.59
(iil) Lease lncome « Optc Fitze Cabke 866.60 738.88 75.¢0 1,605.48 150.00
(iv) Sub-Browdna Incoma 7.22 0.23 - 7.45 0.18
(v} Nét gan on 3k valua chanqes (Refer aote 6) . 6,744.84 12,465.90 - 16,023.52
W) Sale of brodiuts . - 1,349.50 * 1,394.50
1,605.21 2,811.54 14,625.52 2,671.91 18,312.71
(b) |Other Income 0.11 0.40 65.60 0.51 65.88
Total Income 1,605.32 7,811.94 14,691.12 2,672.42 18,379.59
2 |Expenses
(i) Finance Cost 1,654.87 1.660.48 1,118.85 3,325.35 2,133.74
{il) Net loss on fale value changes {Refer note 6) 9,850.64 - - 3,105.80 .
() Purchase of Stock-in-trade - . 1,378.92 - 1,37892
(iv) Empiovee benelils expense 89.62 91.27 103.25 180.8% 202.09
(v) Deprecizion and ainatiztion expense 351.62 348.23 30,12 639.85 59.90
(vi) Other expanses {liet) 128.79 217.53 19599 346.32 432.13
Total expenses 12,085.54 2,317.51 2,858.13 7,658.21 4,206.78
3 [Profit / (Loss) befare tax {1-2) (10,480.22) 5,494.43 11,832.99 {4,985.79)] 14,172.81
4 |Tax expenses
(i) Curiem tax 3,245.81 1,813.0) 578.10 5,058.84 1,959.34
(1) Deferred tax (6,680.33) 70.12 3,107.22 6:610.21) 2,930.63
() Short prevision for tax relating to prior years - - 181.53 - 181,53
Total tax expenses (3,434.49) 1,883,12 3,866.90 (1,551.37) 5,131.50
5 |Net Profit / (Loss) after tax (3-4) {7,045.73) 3,611.31 7,966.09 (3,434.42) 9,041.31
6 |Other comprehensiveincome
Items that wil not be reclassified to Profit cr loss
(a) Falr value of eQuity instzurents theough other comprehensive income (5,295.50) 2,956.14 4,143.47 (2.339,35) 5.683.06
(b) Re-measurement of defined benelit plans (0.42) 332 0.21 2,90 767
() Tax impagt (663.65) 275.16 28.80 (388.43) (7.42)
Total other comprehensive income (4,632.27) 2.684,30 4,472.48 (1,947.92) 5,698.15
7 |Total comprehensive income (11,678.00) 6,295.61 12,438.57 (5,382,39) 14,739.46
8 |fald-up Equity Share Capital (Face Value Rs. 10/-) 2,055.55 2,055.55 2,055.55 2,055.55 2,055.58
9 |Eamings per share (EPS) (face vatue of Rs. 10 per equity share)
(a) Basic (in Rs.) [not annuaized) {349.28) 1787 38.75 (16.71) 43.98
(b) Diluted (in Rs.) (ot annuaized) (Z4.28) 12.57 38.2% _16.71) 43.98
Nobes :

1

The above standalone finandalresults have been reviewed by the Audit Cemmittee and tien appraved by the Board cf D:rectors of the Comparny at theit tespective
meetings held on %ovember 1, 2018, and subject to a Bmited ceview by 1he statutosy ausgors of the Compoany.




2. STATEMENT OF ASSETS AND LIABILITIES
(Rs. In Lakh)
Standalong
A9 st 30th
Particulars Seplember, 2018
(Unaudited)
ASSETS
(1) |Fimancial agsats
(2) |Cash and cash equivalents 24073
(b) |Other Bari 8atance 519.78
(c) |Receivables
(i) Trade Receivables 71642
(i) Other Receivables 846
(¢) [Loans 6,90000
(¢) [Investments 243,291,26
{0 |Cther Firnanoal assets 62,49
Total 251,939.33
(2) [Non-finanda! assets
(a) |laventory 3,719.32
(b) |Current tax assets (Ket) 636.68
() [Praperty, Plant and Equipment 23,003.37
(d) |Other Intanglbwe assets 0.62
(e) |Other nonfnanclil assets 3.992.43
Total 3%1,392.32
TOTAL ASSETS 283,331.65
LIABILITIES AND EQUITY
LIABILITIES
{1) |Finandal Liabllitles
{p) |Pavabies
Trade payables
(1) sotal ousstanding dues of micrd enkerprises and smal enterprises -
(i) total cutstaiding dues of aediors other than miro enterprises and sinzll
enterprises 131.58
Total 131.58
(o) |Berrowings (CHier than Debt Securries) 64,592.55
(c) [Other financal Eablities 6,569.49
Total 71,292.62
{2) |Non financial Liabilivies
(@) |Current tax liabiitles {Net) 3.090.50
(b) {Pravisions 95.75
{¢) |Deferred tax Aabllitles (tlet) 14,419.87
(@) |Other non-fnancial Lahies 853.51
Total 18,469.63
(3) |EQUIYTY
{a) |Equity Share caoal 2,055.55
(v) |Other Equity 191 5£3.85
Total 193,569.40
TOTAL LIABILITIES AND EQUITY 283,331.65




Pursusrd to Regudation 33 (3) of the SEB! Listing Requistions 2015, the Company vide its lettar dated Aped 13, 2018 has intimated Stock exchianges b exercise is option
to publish starxda'one un2udited financial results of the Company lor the 3 quarters ending June 20, 2018; Septerrber 10, 2018; Besember 31, 2018 during the fnanclal
yodr 2018-19.

Purstant fo U Sewema of Amalgamation {the ‘Scheme) undat the pavisions of Section 230 to 232 of the Cornpantes Act, 2013, as szactionad by the Hon'die National
Company Law Trixmal vide its ocrder dated Moy 10, 2018, Grans Investrade Umited ('GIL’), 3 whelly ovinad subsiciary of the Company amaigamatad with the Company,
which became effective from July 2, 2018 s with 30 appainted date being Ccicher 1, 201 7. This being 3 eommon control tusiness combination vnder IND AS 103, the
sama has béen acoounted far with effect from tho begineing of tha pieoeding period. Accerdingly, the financial resufts for the Quarter ended and haif year ervded
Saptember 30, 2017 have been restated as If the bisinass conbinaton hsd coourved with effect f-om Apell 1, 2017,

Duiing the Quarter, Indusind Media and Communicatizns t.mRed (IMQ), the subsidiaty of the Comgany, offered 24,800,602 nuinber of équity shares of Rs. 10 coeh to

s
the Compasty o rights basis, 8t a price of Rs. 100/ per share (induding premium of Rs.90/- per saare},in the feoportien of § new cquity shares for every 11 eQuity
shares heid by the @ompany. The Company 8iso subscribed ta addiboral 7,572,903 equity shares at 8 prico of Rs.100/- per share (cuing premium of Rs.90/- per
shana), beinj dhares rerounced by other sharetobes Axordngly, tir company pald Rs. 141,40 65 Lkh d03inst aliotment of 52,373,505 eQhity shares @ Rs.22/- per
share {indudirg premium of Rs. 25/- par share) being the dmout called by IMCL. Consequenty, the parcentage tokding of the Conyany in equity share copltal of EMCL
has indredsad from 73.66% 0 77.5S % as on 30 Septenbes, 2018
6 Pursuant 0 3kpdon ¢f IND AS, the mark to Market gairg in raspext of equty sharas hakd by the Conpary in Indusing 8ank Iimites wete reflacsd ks the Balancs Sheet ason March
31, 2018 The peiceat which the mark to market adjustment was cxiiad out In the Batance Shaet 0a March 11, 2018 was RS. 1796.75 per share. Tho comesponding market Frice as
on Septembe 30, 2218 wos Rs. 1690.05 per share. This teduction i1 vadse In respect of dhares hald os *Sock I tade” i ndfleded ia the Profit & Loss Aosount foc the cuaent peried
and in respact of shares Feld 3s *Investmenks” is refleded in “Olver Camprehensive (ncom2® In the reserves af the Baldixe Shaet for the cument period.
7 Seqgment results
The Company’s operatind segments are estabished on the basis of tese cemponens of the Company that are evaluated regularly by the Board of Direcors (¢ 'Chief
Opesaing Deo'sion Maker as defined in Ind AS 108 - Operating Segments'), in dackding kow o allocate redwces and in assesairg petformance. These have been
identfiad @king In‘o account n2duze of senvices, the differing 1isks and retums and th2 intemal Business reponing systems,
{RS.in Lakh )
Quarter Ended | Quarter Ended | Quarter Ended Half Year Half vear
30-05-2018 30-06-2018 30-09-2017 Endod Ended
S. No. Particulars 30-09-2018 30-09-2017
(Unaudited) | (Unawdited) | (Unaudited) {Unsudited} | (Usaudien)
1 SeqQment revanue
(a) Mediz and Communi@tion 1,045.19 1,044.70 1,597.24 2,089.89 1,717.24
(b) Real estate . . . . S
{c) Imestnents and Treasury 560.02 6,766.84 13,093.28 562.02 16,660.47
{d) Unalloted 0.11 0.40 0.4/ 0.51 1.84
Tacome from operations 1,605.32 7.811.% 14,691.17 15672.42 H37E0 |
2 Segment results
(2 Meda and Communication 643.02 652.26 (308.25) 1,301.28 {324.71)
(b) Real ese {38.56) (45.46) (28.68) (84.02) (75.92)
(c) invesments and Treasury {10,552.34) 5,443.17 12,220.18 (5,109.17) 14,668.66
{d) Unatiocated {22.12) (61.68) ',-‘&76! (93.80} {95.22)
Total 19,5457 5.938.29 11,858 B9/ 14,172.81
(1} Less: Intayest evpancs $16.21 493.36 - 1.010.08 o
1Pmﬁtg[tonl before tax {10,480,22) 5,494.43 11,832.99 | (4,985.79)| 14,172.81
3 | Segawst assots )
(a) Media and Communiaton 131,172.52 126.315.36 37,749.65 131,172.52 37,749.65
(b) Real estate 37195} 2,719.33 3,719.50 3.719.50 3,719.50
(c) Irvastments acd Treasury 146,792.41 176,774.59 207,696.17 146.792.41 207,696.17
|{a) Unallocated 1,612.22 §.266.78 7.932.47 1 547,22 7.542.47
Total 283,331.65 | 312.076.46 | 257,107.79 | 283,3 5?'.65 257.107.79
4 Segment liabilitias
(a) Media and Conxnunication 21,069.431 24,252.48 29.0% 21,£69.43 29.01
(b) Real estate 21.05) 216] 13.8¢ 21.08 13.81
(c) Investmeres ard Teeeswy 49,721 .83 50,332,59 37,223.62 43,721.83 37,223.62
{d) UnaSecated 18,949.93 633.70 16,547.13 13,549.93 16.547.13
Total 89.762.25 75,242.40 53,813.57 | 89,762.25 | 53,813.57
5 Capttal employed {segment assets - sedment liabikities)
() Media and Communiation 110,103.69 102,052.68 37,720.64 110,103.09 372.720.64
(b) Red! estole 3,698.49 3,69.70 3,705.69 3,698.44 3,205.69
r(;), Il;welmat’s ane Tteasury i 977,33720}58 126,44§.40 170,472 .58 $7,070.58 170,472.55
na 17,302.71) 4.633.08 {8.603.66) 172.302.71 8,604.66
Toml 193.569.40 | 236,834.06 | 203,294.22 19[3,‘15“59._40l _z‘i.‘i’iu,“_ﬁl




Tha Company has adopted Indlan Acccunding Smndands (x$ AS) with effect from Apeit 1, 2018 with camparatice £g:sres belig restated to make therm comparabie. The

8
aboefinancial resuts have been prepared & accordance with the reognRion arkd measyrement priaciples 2ld down In Toid AS 34 - Interim Finanaial Repoiting
prexcribad under Section 133 of the Conpanies #t, 2013 read with redevant Roles issued theveunder and other decounting principles galerally aecented in India.
Further tansition adjustments may be coQuired o these finarcial results inchiding Bose arisig from new or revised stangards or interpretatiens issuzd dy the Minisbiy of
Corporate Affairs, 95 applicabla ar chagesin use of one of Mmore $ptieal exemplicns from full retrospéctive apglkadan of cartan ind AS, tll the fnalsatien of the
financial statemants & at and for the year ending Maich 33, 2019.
ReagiicHaton of net prof: for the Previous year's quarter anc hal year ended Saptamder 30, 2017 between the erstwhilia Indian GRAP (IGASP) 206 Lixd &S & a3 under:
RS, In Lakh)
Particulars Quarter ended Half yoar
30-09-2017 ended
30-09-2017
W navdited) | (Unaudmos)
Net profit under the previous GAAP 2,954,82 5,5%4.85
- Acludnial loss on ea'pdoyee hanetite ceognized In other comprahensive income 0.2t 7.67
- Netimpact 0 Proft on Sale of Saasities as per previous GAAP (2,970.55) (6,604.0S)
+ Fair value gain on securffes hald as stock-in-hrade 11,875.90 15,170.07
- Accounting for common Control Eusiness combination « net (3%o refer Note 4 above) {1,513.71) (2,802.71)
- Tax impact o dbave (2,378.47) (2,289.31)
- Netimpact of marked to market cf forwasd eontract 2113 $4.79
Net Profit as per Ind AS 7.966.0% 9,041,31
[Other cerprahensive Incame (net of tax) _4472.43 5,699.15
Total comprehensive Income as pes Ind AS 12.438.57 14,739.46
For Hinduia Venturcs Limited
Flxe : Mumbol \%ﬁ Mansukhant \
Managing Director

Dak : Movenber &, 2018
Clk: 014300}
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF STANDALONE
INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
HINDUJA VENTURES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of HINDUJA VENTURES LIMITED (“the Company”), for the quarter and half
year ended 30% September, 2018 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (*Ind AS 34”), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued therecunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A rcview is
limited primarily to inquiries of Company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come o our attenlion
that causes us to believe that the accompanying Statement, prepared in accordance
with the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Kalpesh J. Mehta

Partner

(Membership No. 48791)
Mumbai,

November 1, 2018

Regd. Offce: Indiabults Firance Centre, Towee 3, 277 - 32'° Floar, Senapati Bapat Marg, Eiphinsione Road (West). Muimisai - 400 01 3, Maharashira, India.
{LLP identification No, AAR-8737)



Hindujo Ventures
lesprag Growed
PRESS RELEASE
MUMBAL, NOVEMBER 01,2018

HINDUJA VENTURES LIMITED('HVL’)

UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED
SEPTEMBER 30, 2018.

The Board of HVL at its meeting held today approved un-audited standalone financial results for the
quarter and half year ended September 30, 2018.

HV], Standal Res -

HVL on standalone basis reported a total income of Rs. 26.72 Crores for the half year ended
September 30, 2018.

Pursuant to adoption of IND AS, the mark to market gains in respect of equity shares held by the
Company in Indusind Bank Limited were reflected in the Balance Sheet as on March 31, 2018. The
price at which the mark to market adjustment was carried out in the Balance Sheet on March 31,
2018 was Rs. 1796.75 per share. The corresponding market price as on September 30, 2018 was
Rs. 1690.05 per share. This reduction in value inrespect of shares held as “Stock in trade” is reflected
in the Profit & Loss Account for the current period and in respect of shares heid as “Investments” is
reflected in “Other Comprehensive Income” in the reserves of the Balance Sheet for the current
period.

Positive Development: -

The Supreme Court by its Order dated 30t October 2018, has dismissed the appeals made to it against
the decision of the Madras High Court upholding the Digital Tariff Order issued by the Telecom
Regulatory Authority of India (TRAI).

This decision of the Supreme Court is a major positive development for Indusind Media &
Communications Limited (“IMCL”) as it ensures that the pay channel costs which are a major drag on
IMCL's profitability today will in future be a pure pass through cost and in addition IMCL is assured
aminimum guaranteed revenue through network operating fecs. A combination of these factors will
ensure that IMCL will begin to become profitable effective the implementation of the Tariff Order.
This order takes effect from January 03, 2019 in the fourth quarter of the current financial year.

Indusind Media & Communications Limited (JMCL)

IMCL has expanded its offerings to 700 'V Channels and is today providing the largest number of
TV channels across the country. The Cable TV industry is today witnessing consolidation and fresh
investments. This consolidation is beneficial to IMCL as this enablesit to align with a large number
of mid-sized operators who are looking at partnering with a large MSO. IMCL has today close to 5




million subscribers and has plans to double this number. The supcrior HITS technology continues
to fuel the organic growth of the Company in the Phase 11l &IV locations across the country.

About Hinduja Ventures Limited (www.hindujaventures,com): -

Hinduja Ventures Limited (“"HVL") operates across three segments: media and communication, real
estate and investment, and treasury. HVL is the Holding Company of one of India’s largest integrated
media company i.e. Indusind Media & Communications Limited (IMCL)

Ahout Hinduja Group: -

The Hinduja Group is one of India’s premier diversified and transnasional conglomerates. Employing
over 100,000 employees, with presence across 38 countries it has multi-billion-dollar revenue. The
Group was founded over a hundred years ago by Shri P.D. Hinduja whose credo was "My duty is to
work so that | can give.”

The Group's activities span across three core areas: Investment Banking, International Trading and
Global Investments. It also supports charitable and philanthropic activities across the world through
the Hinduja Foundation. As part of its Global investments, the Group owns businesses in Automotive,
Information Technology, Media, Entertainment & Communications, Banking & Finance Services,
Infrastructure Project Development, Oil and Gas, Power, Real Estate, Trading and Healthcare.

For further information contact:

Ashok Mansukhani
Managing Director
Hinduja Ventures Limited

Anita Bhoir
Adfactors PR Private Limited
Mobile: 99303 90055
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