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TECHNOLOGIES LIMITED
To, Date: 22" May, 2017
BSE Limited National Stock Exchange of India Ltd.,
Corporate Relations Department Exchange Plaza, 5th Floor,
P ] Towers, Dalal Street Plot No. C/1, G Block,
Mumbai 400 001 Bandra-Kurla Complex,
Bandra (East),

Mumbai — 400 051,
Ref: Scrip Code - BSE: 517536 NSE: ONWARDTEC
Dear Sir,

Subject: Audited Financial Results (Standalone & Consolidated) for the quarter and year ended
31% March, 2017.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('Listing Regulations’), the Board of Directors of the Company at its meeting
held on 22™ May, 2017 have approved and taken on record, inter alia, the audited financial
results (Standalone and Consolidated) of the Company for the quarter and year ended 31%
March, 2017.

A copy of the above results along with the audit report of the statutory auditors is enclosed
herewith as required under Regulation 33 of the Listing Regulations.

Kindly acknowledge receipt of the same.
For Onward Technologies Limited

fos N

Harish Mehta
Executive Chairman

Encl: As above
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KIRTANE \ PANDIT

Independent Auditors Report
To
The Board of Directors of Onward Technologies Limited

1. We have audited the accompanying Statement on Consolidated Financial Results of Onward
Technologies Limited ('the Parent') and its subsidiaries (collectively referred to as ‘the Group’) for
the quarter and year ended March 31, 2017, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Attention is drawn to the fact that the figures for the quarter ended March 31,
2017 as reported in these financial results are the balancing figures between consolidated
audited figures in respect of the full financial year and the published year to date figures up to the
end of the third quarter of the financial year. Also the figures up to the end of the third quarter of
the financial year had only been reviewed and not subjected to audit.

2. These financial results has been prepared on the basis of the annual financial statements which is
the responsibility of the Parent’s Management and have been approved by the Board of Directors
In the meeting held on May 22, 2017. Our responsibility is to express an opinion on these
consolidated financial results based on our audit of the consolidated financial statements which
have been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standards specified under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder from time to time and other accounting principles generally accepted in
India.

3. We conducted our audit in accordance with the Standards on Auditing generally accepted in
India. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial results are free from
material misstatement. An audit includes examining, on test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting principles
used and significant estimates made by the Management. We believe that our audit provides a
reasonable basis for our opinion.

4, In our opinion and to the best of our information and according to the explanations given to us,
these consolidated financial results:
(i) include the quarterly and year to date financial results of the following entities:
(a) Onward Technologies Limited;
(b) Onward eServices Limited;
(c) Onward Technologies Inc.;
(d) Onward Technologies GmbH:
(e) Onward Properties Private Limited.
(i) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and
(iii) give a true and fair view of the net profit and other financial information for the quarter
ended March 31, 2017 as well as financial year ended March 31,2017,

For Kirtane & Pandit LLP
Chartered Accountants

Membership No. 1173093, ~
Mumbal, May 22, 2017

Kirtane & Pandit LLP - Chartered Accountants
Pune | Mumbai | Nashik | Bangalury | Hyderabad
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TECHNOLOGIES LIMITED

‘Oreward Technologies Limited CINK: LIBIZ0MMHIS91IPLIDE2SA 2
Statemient of Consolidatad Audited Results for the quarter and the year ended 31st March, 2017
(Rs in Lacj
Sr. Particulars Quarter ended Year ended
No. 31.3.2017 31.12.2018 313.2016 31.3.2017 3132016
{Audited) | (Unsudined) | (Audited) (Audited) [Ausdn=d)
1 |income from operations
Net sales/income frem aperations 5,831.86 552119 506025 | 22,373.08| 1575010
Total income from operations (net) 5.831.88 5.521.19 5089.25 | 22,373.08 | 157%0.10
1 |[Expenses
() Purchases of stock-in-trade BB.64 4417 54.81 587 311.45
[b) Empioyee benefits exp 4,268.29 414658 372946 | 1643319 | 1448530
(¢} Depreciation and amortisation expense 121.20 110.70 9.u 43295 38227
{d) Othes expenses [Refer Motes & & 7 beiow) 1,184.23 B93 54 1,050.14 4,408,00 365755
Total expenies 564236 525509 493163 21,570.01 1E816.57
3 |Profit/(loss) from operation before other income, 183.50 2610 13762 803,07 973.53
finance costs and exceptional lvems (1-2)
4 |Onher income 5631 150.68 105.54 24895 17317
5 |Profit/{loss) from ordinary activities befo 245.81 37678 243.16 1,052.02 1.146.70
finance costs and exceptional items {3+4)
6 [Finance costs 65.50 62.47 Bl.62 280.7% 13289
7 [Prafit/{loss) from ordinary activities after 17631 0931 161.54 maa 81381
finance costs but before exceptional tems (5-8)
& |Eaceptional Rem - - . - .
5 |[Profit/{loss) from ordinary activities before tax (7+8) 17631 309.31 16154 mans #1381
10 |Tax expense
- Current (net off MAT credit entithernent, if any) 121.29 697 235.27 141.64 24831
- Presvaous pear thx sdjustments - 52.78 12212 5278 2.1
- Deferred tax expense/(t L] 4567 . 12478 4567 147
11 |Met profit/iloss) from ordinary activities after tax |3-10} 9.35 145.56 [320.63) 531.14 31861
12 |Extraocdinary Rems - - . . .
13 |Net profit/{loss) for the period (11-12) 835 14956 {320.63) 53114 31861
14 {Share of profit/iloss) of associates . . - . 5
15 |Minority interest - - - -
15 |Net profit/(loss) after taxes, minority interest and
share of profit/[loss) of associates (13414415) 8235 24556 {32063} 53114 31861
17 Paid-up equity share capital (Face value Rs, 10) 1.519.63 1512:10 143338 1.519.63 145138
18 |Reserve exchuding revaluation reserves as per
balance sheet of previous accounting year 2.740.54 . 2.004.70 740,94 209470
19.] | Earnings per share of Re. 10 each
[before extraordinary items)
a) Bagie (in rupess) 0.06 165 {2.15] 352 116
b) Duluted (in rupees) 0.08 154 {2.00) 3 2.01
19.5i| Earnings per share of Ry 10 each
[afrer extraordinary tenm)
) Basit {in rupees) 0.06 LES (2.15) 3.52 1.16
b) Dilsted [in rupees) 0.06 154 (2.00) 3.28 201
$ee accompanying note to the financial results
Notes :

1 The above results were reyviewed by the Audit Commirtee and thereafter were takzn on record at the meeting of the Board of
Directors held on 1dnd May, 2017.

2 wmngﬂWMdeMI“Wunmﬂ:

Particulars Quarter ended Yebr ended

3132007 | 31122016 | 3132016 | 3132007 | 3132006

[Audited) | [Unaudned] | (Audited) [Audited) [Audited)

Turnowet 2,428.58 2,378.61 2,080 8% 9,458.86 8,938 13
Prafit/[loss) before Tax 3632 152.73 1121 49337 58753
| Pmﬁlf{ionl after Tas [ll.!.m] 59.95 {468.50) 29155 108 22

4 Swundalone Audited Financial results are averlabie for perusal at the website of the Company and Stock Exchanges.

5 The Board of Directon has recommended, subjact to approval of the shareholders, final dividend of Ba 1.00 per fully paid
equity share of Rs.10 each.

B The figures of last quarter are the balancing figures bety audited figures in respect of the full financial year and the
pubilished year to date figures upto the thivd quarter of the current financial year,

7 Fgures for the previous periods hiave been regrouped/recimsified, wherever necessary.

For snd on behalf of the Board of Directors of

Onward Technologhes Limited
,_{. (< \f};’-ﬁ
Mumbai Harish Mehta N A
2252017 :

ISO 9001 ;: 2008 Certified BuohvaChalkmen N 17
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TECHNOLOGIES LIMITED

Onward Technologies Limited CIN: L28920MH1991PLCO62542
Consolidated Statement of Assets and Liabilities
(Rs. In Lac)
Particulars Asat 31.3.2017 | Asat31.32016
A Equity and liabilities
1 Shareholders’ funds
{a) Share capital 1,519.63 1,493.38
(b) Reserves and surplus 2,740.94 2,094.70
(c] Money received against share warrants - - .
Sub-total - Shareholders' funds 4,260.57 3,588.08
Share application money pending allotment 13.27 523
Minority interest - -
Nan-current liabilities
(a) Long-term borrawings 517.19 252.27
{b) Other long-term liabilities - -
(c) Long-term provisions 93.45 91.88
(d) Deferred tax liabilities (net) 72.36 26.23
Sub-total - Non-current liabilities 683.00 370.38
L] Current liabilities
(a) Short-term borrowings 1,456.77 1,658.61
{b) Trade payables 173.05 295.52
{c) Other current liabilities 2,268.11 1,945.48
{d) Short-term provisions 1,200.30 1,206.14
Sub-total - Current liabilities 5,098.23 5,105.75
Total - Equity and liabilities 10,055.07 9,069.44
B Assets
Non-current assets
(8) Fixed assets 1,820.92 1,110.99
(b} Non-current Investments - -
{c) Deferred tax assets (net) - -
{d) Long-term loans and advances 286.82 191.67
(e) Other non-current assets 978.98 1,003.83
Sub-total - Non-current assets 3,086.72 2,306.49
2 Current assets
{a) Stock In trade 22.93 -
{a) Trade recelvables 4,894.68 3,83598
(b) Cash and cash equivalents 356.86 244,34
{¢) Short-term loans and advances 277.82 42947
{d) Other current assets 1,416.06 2,253.16
Sub-total - Current assets 6,968.35 6,762.95
Total - Assets 10,055.07 9,069.44
Note : The changes in reserves includes effect of forelgn currency translation applied to

assets and liabiiities of Wholly Owned Subsidiaries (WOS) consolidated in this
accounts, share premium and ESOP compensation emounting to Rs.115.10 Lac.

For and on behalf of the Board of Directors of

Onward Technologies Limited
hs
Mumbai Harish Mehta
2252017 Executive Chairman

ISO 9001 : 2008 Certified

Registered Office : Sterling Centre, 2nd Floor, Dr. Annie Besant Road, Worli, Mumbai - 400 018.
........................... Tal - 491 22% 3493 6570 Eax - +91 (22} 2492 6549 CIN No - 1 28970MHIS9IPICORI84Y
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TECHNOLOGIES LIMITED

Onward Technologles Limited CIN: 1 28920MH1991PLIDE2542
Audited Consolidated Segment-wise revenue and results for the quarter and the year ended 31st March, 2017

[Rs. in Lac)
S Quarter ended Year ended
No. Particulars 31.3.2017 31.12.2016 | 31.3.2006 | 31.3.2017 313.2016

(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)

1 | Segment revenue

(2] Professional services and consultancy 5,742.24 5,437.21 4,918.53 21,900.28 19,140.43
{including exports)

(bj Software products - resale 89.62 8358 150.72 472.80 64967
{c } Unallocated - - - - -
Total 5,831.86 5521.19 5,069.25 22,373.08 19,790.10

Less: Inter segment revenue - - - - -
Net sales/income from operations 5,831.86 5.521.19 5.069.25 22,373.08 19,790.10

2 | Segment results
[Profit before tax, finance costs, depreciation and

exceptional itams)

{a) Professional services and consuitancy 310.31 316.38 166.69 1,152.52 1,132.60
(including exports)

{b) Software products - resale 0.39 20.42 68.15 83,50 223.20
{c) Unallocated - - - - -
Total 310.70 336.80 234,84 1,236.02 1,35580
Less :[i] Finance costs 69.50 67.47 81.62 280.79 33289

(i) Depreclation 121.20 110.70 97.22 432.95 382.27
(i) Un-allocable Income (56.31) (150.68])| {105.54) (248.95) {173.17)
Total profit/(loss) before tax & exceptional ltems 176.31 309.31 ] 161.54 77123 813,81

Notes :
1 It is not practicable to provide segment disclosures relating to total assets, Rabilities, finance costs and depreciation.
finance costs and depreciation have been directly charged against total income.
2 The above results were reviewed by the Audit Committee and thereafter were taken on record st the meeting of the Board of
Directors held on 22nd May, 2017.
3 Figures for the previous periods have been regrouped/reclassified, wherever necessary.

For and on behaif of the Board of Directors of

Onward Technologies Limited
his ke
Harish Mehta
Executive Chairman
Mumbai
215.2017

IS0 9001 : 2008 Certified

Registered Office : Sterling Centre, 2nd Floor, Dr. Annie Besant Road, Worli, Mumbai - 400 018.
......................... Ted - +91 {27 24592 6570 Fax - +91 (22) 2492 £549 CIN No.: L28920MHB 1991 PLCDE2542.



To

KIRTANE Q\ PANDIT

independent Auditor's Report

The Board of Directors of Onward Technologies Limited

We have audited the accompanying statement of Standalone Financial Results of Onward
Technologies Limited (‘the Company') for the quarter and year ended March 31, 2017, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to the fact that
the figures for the quarter ended March 31, 2017 as reported in these financial results are the
balancing figures between audited figures in respect of the full financial year and the published
year to date figures up to the end of the third quarter of the financial year. Also the figures up to
the end of the third guarter of the financial year had only been reviewed and not subjected to
audit.

These financial results has been prepared on the basis of the annual financial statements which is
the responsibility of the Company’s Management and have been approved by the Board of
Directors in the meeting held on May 22, 2017. Our responsibility is to express an opinion on
these financial results based on our audit of the annual financial statements which have been
prepared in accordance with the recognition and measurement principles laid down in
Accounting Standards specified under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder from time to time and other accounting principles generally accepted in
India.

We conducted our audit in accordance with the Standards on Auditing generally accepted in
India. Those Standards require that we comply with ethical requirements and plan and perfarm
the audit to obtain reasonable assurance about whether the financial resuits are free from
material misstatement. An audit includes examining, on test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting principles
used and significant estimates made by the Management. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,

these financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015 in this regard; and

{ii) give a true and fair view of the net profit and other financial information for the
quarter ended March 31, 2017 as well as financial year ended March 31,2017,

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration Numb

Partner

Membership No. 117309

Mumbai, May 22, 2017

Kirtane & Pandit LLP - Chartered Accountants
Pune| Mumbai | Naushik | Bangalora | Hyderabad
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TECHNOLOGIES LIMITED
Onward Technologies Limited CIN: L28920MH1991PLE0E2542
statement of Standalone Audited Results for the quarter and the year ended 31st March, 2017
(Re in Lac)
S, Particulan Quarter ended Year ended
No. 3132017 | 31.122016 | 3132006 | 31.3.2007 | 3132016
(Audited) (Unsudited) | (Audited) {Audited) {Audited)
1 |income from operations
Net sales/income from operations 2,428.58 237881 2,080.85 9,458.86 B 93813
Total income from operations {net) 2,428.58 2,378.561 2.080.85 5,458.86 891813
2 |expenses
{a) Purchases of stock-in-trade 51.64 930 61.98 237.59 24758
(b} Employee benefits expense 1,730.18 1.59554 1,435.66 6,303.70 573¢&8
{c} Depreciation and amaortisation expense 103.84 97.01 B5.78 378.35 33690
{d) Other expenses s172.71 576.04 51463 2,267.72 1,95802
Total expenses 2,403.37 2,297 89 2,098.05 9,187.36 8.179.31
3 |Profit/(loss) from operations before other income, 521 80.72 (17.20) 17150 55882
finance costs and exceptional items (1-2)
4 |Other income 54.53 12026 84.91 426.35 13651
5 |Profitj{loss) from ordinary activities before 79.74 20058 7.7 697.85 795.32
finance costs and exceptional items (3+4)
6 |Finance costs a3.az2 4825 56.50 204.48 0T AD
7 |Profit/(loss) from ordinary activities after 36.32 152.73 1nn 49337 58792

finance costs but before exceptional items [5-6)
8 |Exceptional items . . R .

9 |Profit/(loss) from ordinary activities before tax (7+8) 36.32 152.73 1121 493.37 547.93
10 |Tax expense
- Current (net off MAT credit entitlement, If any) 134.18 . 224.29 134.18 22430
- Previous year tax adjustments - 51.78 12212 52.78 12211
- Deterred tax expense/{benefit) 14.86 - 133.30 14.86 13330
11 |Net peofit/{loss) from ordinary activities after tax (9-10) [112.72) 99.95 (468.50) 291.55 108 23
12 |Extraordinary items - . - - -
13 |Net profit/(loss) for the period {11-12) (132.72) 9995 {464 50) 291.55 10822

14 |Share of profit/(loss] of associates
15 |Minority interest - . . - B
16 [Net profit/{loss) after taxes, minority Interest and

share of profit/{loss) of associates (13+14+15) {112.72) 99.95 {468.50) 291.55 108.22
17 |Pald-up equity share capital [Face value Rs. 10) 1,519.63 1,512.10 1,493.38 1,519.63 1.493.38
18 |Reserve excluding revatuation reserves as per
balance sheet of previous accounting year 3,243.29 - 2,809.38 3,243.29 1,805.38
19./|Earnings per share of Rs, 10 each
(before extraordinary items)
a) Basic [in rupees) (0.74) 0.66 (3.14) 1.93 073
b} Diluted (in rupees) {0.69) 062 {2.92) 1.80 0.68
19,1l Earnings per share of Rs. 10 each
(after extraordinary items)
a) Basic (In rupees) (0.78) 0.66 [3.14) 1.53 073
b} Diluted (in rupees) (0.69) 0.62 [2.92) 1.80 068
Ses Wnﬂm note to the financial results
Notes .

1 The above resuits were reviewed by the Audit Committee and thereafter were taken on record at the meeting of the Board of
Directors held on 22nd May, 2017,

1 The figures of last quarter are the batancing figures between audited figures in respect of the full financial year and the
publishied year to date figuras upto the third guarter of the curcent financial year.

3 The Board of Directors has recommended, subject to approval of the sharehoiders, final dividend of #s.1.00 per fully paid
equity share of Rs.10 each.

4 Figures for the previous periods have been regrouped/reciassifisd, wherever necessary.

For and on bBehalf of the Board of Directors of

Onward Technologles Limited
by T
Mumbat Harish Mehta
125207 Executive Chalrman

1SO 3001 : 2008 Certified

Registered Office : Sterling Centre, 2nd Floor, Dr. Annie Besant Road, Worli, Mumbai - 400 018.
O Tl-AG) {27 3497 £570 Eax - 91 {37) 7497 6549 CIN No.: LI8920MM 1991 PLCD&2542
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TECHNOLOGIES LIMITED
Onward Technologies Limited CIN: L28920MH1991PLLDG2542
Statement of Assets and Liabilities (Standalone) {Rs. in Lac)
Particulars As a1 31.3.2017 Asat31.3.2016
A |Equity and liabilities
1 |Shareholders’ funds
{a) Share capital 1,519.63 1,493.38
(b) Reserves and surplus 3,243.28 2.809.38
{c) Money received against share warrants - -
Sub-total - Shareholders' funds 4,762.91 4,302.76
2 |Share application money pending allotment 13.27 523
Minority interest * -
4  |Non-current liabilities
(a) Long-term borrowings 476.76 353.10
(b) Deferred tax liabilities (net) 7.06 -
(c) Other long-term liabilities - -
(d] Long-term provisions 57.52 61.91
Sub-totai - Non-current liabilities 541.34 415.01
5 |Current liabilities
(a) Short-term borrowings 748.42 1.138.07
{b) Trade payables 695.35 978.66
(c) Other current liabilities 1,488.56 1,204.78
{d) Shart-term pravisions 1,138.04 1,150.84
Sub-total - Current liabilities 4,070.37 4,472.35
Total - Equity and liabilities 9,387.89 9,195.35
B |Assets
1 [Non-current assets
(a) Fixed assets 1,441.66 1,000.68
(b) Geodwill on consolidation * - .
(c) Non-current investments 3,736.61 2,836.61
(d) Deferred tax assets (net) - 7.80
{e) Long-term loans and advances 153.37 1,138.80
{f} Other non-current assets 581.74 654.36
Sub-total - Non-current assets 5,913.38 5,638.25
2  |Current assets
Stock in Trade 2253 -
(a) Current investments - -
(b} Inventories - -
(¢) Trade receivables 1,666.59 1,280.21
(d) Cash and cash equivalents 21483 127.02
(e} Short-term loans and advances 182.99 179.58
(f) Other current assets 1,387.17 1,970.28
Sub-total - Current assets 3,474.51 3,557.10
Total - Assets 9,387.89 9,195.35

* Applicable in the case of consolidated statement of assets and liabilities, if any.

Note : The changes in reserves includes effect of share premium and ESOP compensation

amounting to Rs.142.35 Lac.

For and on behalf of the Board of Directors

Onward Technologies Limited
NY -
$
Mumbai Harish Mehta
22.5.2017 Executive Chairman

1SO 9001 : 2008 Certified

W Office : Staiing_-&rm.'lnd Floor, Dr. Annie Besant Road, Worll, Mumbai - 400 018.
________________________ Tl e Gl 9% 1497 AT Bax » £ G1 197 3497 £549 CIN No - | 28920MH IS IPLCOK2547
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TECHNOLOGIES LIMITED

Onward Technologies Limited CIN: L28920MH1991PLC062542
Audited Standalone Segment-wise revenue and results for the quarter and the year ended 31st March, 2017

[As. In Lac)
Sr. Quarter ended Year ended
N Parbilass 3132017 | 31.12.2016 | 31.3.2016 | 31.3.2017 | 313.2016

(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)

1 | Segment revenue

(2] Professional services and consultancy 2,342.85 2,305.92 1,8957.20 9,018.40 8,353.02
(including exports)

(b) Software products - resale 85.73 72.69 123.65 440.45 585.11
{c) Unallocated - - - - -
Total 2,428.58 2,378.61 2,080.85 9,458.86 893813
Less: Inter segment revenue - - - - =
Net sales/income from operations 2,428.58 2,378.61 2,0B0.85 9,458.86 893813

2 | Segment results
{Profit before tax, finance costs, depreciation and
axceptional items)

|a) Professional services and consultancy 130.53 161.10 34.67 576.74 77321
(including exports)
(b) Software products - resale {1.48) 16.63 3391 73.11 22251
(c ) Unallocated - - - - -
Total 125.05 177.73 £8.58 549.85 995.72
tess :{i) Finance costs 43.42 48.25 56.50 204.48 207.40
(i) Depreciation 103.84 §57.01 85.78 378.35 336.90
{iii) Un-allocable income (54.53) {120.26) (84.91) (426.35) {126.51)
Total profit/{loss) before tax & exceptional items 36.32 152.73 11.21 493.37 58753

Notes .
1 it is not practicable to provide segment disclosures relating to total assets, liabilitles, finance costs and depreciation.
Finance costs and depreciation have been directly charged against total income,
2 The above results were reviewed by the Audit Committee and thereaftar were taken on record at the meeting of the Board of
Directors held on 22nd May, 2017.
3 Figures for the previous periods have been regrouped/reciassified, wherever necessary.

For and on behalf of the Board of Directors of

Onward Technologies Limited
:}3 G HJ\”
Harish Mehta
Executive Chairman
Mumbai
2252017

1SO 9001 : 2008 Certified

Registered Office : Sterling Centre, 2nd Floor, Dr. Annie Besant Road, Worli, Mumbai - 400 018.

............................ Tal - 491 (221 3492 4570 Fax - + 51 {225 3497 4549 CIN No - L 28920MH 9% I1PLCOS2542 @
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TECHNOLOGIES LIMITED

To, Date: 22™ May, 2017
BSE Limited National Stock Exchange of India Ltd.,
Corporate Relations Department Exchange Plaza, Sth Floor,

P I Towers, Dalal Street Plot No. C/1, G Block,
Mumbai 400 001 Bandra-Kurla Complex,

Bandra (East),
Mumbai — 400 051.

Ref: Scrip Code - BSE: 517536 NSE: ONWARDTEC

Subject: Declaration pursuant to Regulation 33(3){d) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam,
Declaration

I, Mr. ligar Mehta, Managing Director of Onward Technologies Limited (CIN:
L28920MH1991PLC062542) having its registered office at Sterling Centre, 2™ Floor, Dr. Annie
Besant Road, Worli, Mumbai-400018, hereby declare that, the Statutory Auditors of the
Company, Kirtane & Pandit LLP, Chartered Accountants (FRN: 105215W/W100057) have
issued an Audit Report with unmadified opinion on Audited Financial Results of the Company
(Standalone & Consolidated) for the quarter and year ended 31¥ March, 2017.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, including any statutory modifications and

amendments for the time being in force,

Kindly take this declaration on your records.

ward Technologies Limited

JigafiMefita
Mangging Director

ISO 9001 : 2008 Certified

Registered Office : Sterling Centre, 2nd Floor, Dr. Annie Besant Road, Worli, Mumbai - 400 018,
.......................... Tel: +9) (2252492 6570 Fax - +91 {221 2492 6549 CIN No.: L28920MH 199 1PLCDB254¢2.



