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Date: 2 February, 2015

To,

Corporate Services Department

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra (E), Mumbai — 400051

Fax: (022) 26598237/38

Ref.: Omkar Speciality Chemicals Limited (Stock Exchange Code OMKARCHEM)

Sub: Intimation of the conclusion of the Board Meeting
Dear Sir / Madam,

The Board meeting of the Company was held today and concluded with a vote of thanks to the Chair at 3:30

PM. The following are some of the important items of agenda which were discussed and approved at the

meeting:

% Considered and approved the Unaudited Financial Results (Standalone and Consolidated) for the Quarter
ended as on 31" December, 2014. Pursuant to Clause 41 of the Listing Agreement, copies of the said

Financial Results along with the Limited Review Report are enclosed herewith for your reference and
records.

o

%* Approved re-appointment of Mr. Pravin S. Herlekar as the Chairman & Managing Director, for a further
period of 5 years, effective from 1° April, 2015, subject to the confirmation of shareholders in the
forthcoming annual general meeting.

*

L

%* Approved re-appointment of Mr. Omkar P. Herlekar as the Whole Time Director, for a further period of 5

years, effective from 1°* April, 2015, subject to the confirmation of shareholders in the torthcoming annual
general meeting.

 J

% Approved in-principle the formation of an overseas wholly owned subsidiary company, with warehouse
facility, for catering to the overseas market and embark upon the growing exports. It has been decided to
prepare a detailed feasibility report in this regard, to be submitted to the Board for its approval. The
Company will take the necessary steps in this regards, in the immediate future.

&

** Discussion of other matters as per the agenda of the meeting.

\

Kindly acknowledge the receipt of this letter and oblige.

L

Thanking You,
Yours Faithfully,

For Omkar Speciality Chemicals Limited

[\Uﬁfh«‘ mmctja

Nirav Momaya

Company Secretary & Compliance Officer
Encl.: As stated

Unit - |, W-92 (A), M.I.D.C., Badlapur (East), Thane - 421 503, Maharashtra, India. Tel. : +91(0251) 2698840, Fax : +91 {0251) 2691662
Umt - Il, F-24, M.L.D.C., Badlapur {East), Thane - 421 503, Maharashtra, India. Tel. : +91(0251) 2691852, Fax : +91(0251) 2687673
Unit - Ill, B-34, M.1.D.C., Badlapur (East), Thane - 421 503, Maharashtra, India Tel. : +91 {0251) 2697340, 2690651, Fax : +91 (0251) 2697347, 2691572
Umit - IV, F-9 & F-10/1, M.I.D.C., Badlapur {East}, Thane - 421 503, Maharashtra, India. Tel. : 0251-2694321 | 2696432, Fax : 0251-2696434
Unit - V, D-27/5, Lote Parshuram Industrial Area, Taluka Khed, Dist. Ratnagiri, Pin - 415 722, Maharashtra, India.
Unit - VI, B- 15 & B - 16, Lote Parshuram industrial Area, Taluka Khed, Dist. Ratnagiri, Pin - 415 722, Maharashtra, India. Tel. : 02356-272004 | 272003



OMKAR SPECIALITY CHEMICALS LIMITED

Regd. & Corporate Office : Unit - lll, B-34, M.I.D.C., Badlapur {East), Thane - 421 503, Maharashtra, India
Tel.: +91(0251) 2697340, 2690651, Fax;: +91(02b1) 2697347, 2691572
Email : info@omkarchemicals.com Web. : www.omkarchemicals.com CIN:L247110MH2005PLC151588

OWIKRIR

Always the leaders

OMKAR SPECIALITY CHEMICALS LTD
STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER 2014

PART I (Rs in Lakhs except for share data)

Sr.

Year to Date

Quarter Ended Year Ended

SEPTEMBER | DECEMBER 31] DECEMBER | DECEMBER 31
30 2014 2013 31 2014 2013

Unaudited Unaudited Unaudited Unaudited

Particulars

Z,
-

MARCH 31
2014

DECEMBER
31 2014

Unaudited Audited

o

10
11

12

13

14

16

Income from Operations

Net Sales/Income from
Operations (Net of Excise duty)

Other Operating Income

5,911.27

6,078.07

4,843.43

15,629.21

14,086.51

20,962.11

Total Income from QOperations
(net)

5,911.27

6,078.07

4,843.43

15,629.21 |

14,086.51

20,962.11

Expenditure

Cost of Materials Consumed
Purchase of Stock-in-Trade

Changes in inventories of
Finished Goods, Work-in-
Progress and Stock-in-Trade
Employee Benefits Expense
Depreciation & Amortisation
Expense

Other expenditure

3,178.41
918.31

134.26

237.55
59.35

496.95 |

2,942.74
814.63

604.50

269.58
58.28

248.92

2,046.56
1,005.50

221.35

277.67
116.85

436.02

8,939.68
2,200.19

(111.41)

735.90
172.83

1,607.56

7,177.44
2,211.26

178.41

743.60
419.87

1,381.05

9,354.1]
5,079.46

283.38

988.25
610.16

1,967.18

Total Expenditure

5,024.83

5,238.65

4,103.95

13,544.75

12.111.63 |

18,282.54

Profit/ (Loss) from operation
before other income, Finance
Cost & Exceptional items (1-2)
Other Income

Profit/(loss) from Ordinary
Activities before Finance Cost
and Exceptional items (3+4)

Finance Costs

Profit/(loss) from Ordinary
Activities after Finance Costs but
before exceptional items (5+6)

Exceptional Items
Profit/(Loss) from Ordinary
Activities before tax (7+8)

Tax Expense

Net Profit / (Loss) from
Ordinary Activites after tax
(9+10)

Extraordinary items {Net of tax
expenses)

886.44

118.04
1,004.48

322.71
681.77

681.77

212.11
469.66

839.42

119.60
959.02

269.30
689.72

689.72

184.49
505.23

739.48 |

109.26
848.74

364.89
483.85

483.85

162.52
321.33

2 084.46 |

358.43
2,442.89

789.05
1,653.84

1,653.84

375.09
1,278.75

1,974.88

265.57
2,240.45

855.19
1,385.26

1,385.26

35297
1,032.29

2,679.57

574.73
3,2>4.30

1,174.63
2,079.67

6.60
2,073.07

612.84
1,460.23

Net Profit /(Loss) for the period
(11+12)

469.66

505.23

321.33

1,278.75

1,032.29

1,460.23

Paid -Up Equity Share Capital
Face value of Rs. 10 each
(Previous year of Rs.10 each)
Reserve excluding revaluation
reserve as per balance sheet of
previous accounting year
Earnings Per Share (EPS)

Basic and diluted EPS betore
Extraordinary items for the
period,for the year to date and
for the previous year (not to be
annualized)

Basic EPS {in Rs.)

Diluted EP’S (in Rs.)

Basic and diluted EPS after
Extraordinary items for the
period,for the year to date and
for the previous year (not to be
annualized)

Basic EPS (in Rs.)
Diluted EPS5 (in Rs.)

2,057.80

2.28
2.28

228
2,28

2,057.80

2.46
2.46

2.46
2.46

1,962.80

1.64
1.56

1.64
1.56

2,057.80

6.21
6.21

6.21
6.21

1,962.80 |

5.26
5.02

D.26
5.02

1,962.80

11,474.37

7.44
7.10
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PART 11
Sr. Particulars
No Quarter Ended Year to Date Year Ended
DECEMBER SEPTEMBER | DECEMBER 31| DECEMBER | DECEMBER 31} MARCH 31
31 2014 30 2014 2013 312014 2013 2014
Unaudited Unaudited Unaudited Audited
A PARTICULARS OF
SHAREHOLDING
1 Public Shareholding
Number of Shares 7605360 6981030 7058924 7605360 7058924 6995030
Percentage of Shareholding 36.96% 33.92% 35.96% 36.96% 35.96% 35.64%
2 Promoters and promoter group

Shareholding

a |Pledged/Encumbered
Number of Shares 6773333 6773333 4500000 6773333 4500000 3395000
Percentage of shares (as a % of 52.21% 49.82% 35.80% 52.21% 35.80% 26.87%
the total shareholding of

promoter and promoter group)

Percentage of shares (as a % of 32.92% 32.92% 22.93% 32.92% 22.93% 17.30%
the total share capital of the
company)

b [Non-encumbered
Number of Shares 6199311 6823641 8069080 6199311 8069080 9237974
Percentage of shares (as a % of 47.79% 50.18% 64.20% 47.79% 64.20% 73.13%
the total shareholding of

promoter and promoter group)

Percentage of shares (as a % of 30.12% 33.16% 41.11% 30.12% 41.11% 47.06%
the total share capital of the
company)
Particulars (Quarter ended on 31.12.2014
B {INVESTOR COMPLAINTS

Pending at the beginning of the quarter | NIL

Received during the quarter NIL

Disposed of during the quarter NIL

Remaining unresolved at the end of the quarter NIL

Notes:

1 The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held
on 2nd February 2015 and have been subjected to Limited Review by the Statutory Auditors.

2 a) As per requirement of Companies Act, 2013, the Company has computed depreciation with reference to useful life of respective assets
specified and manner prescribed in Schedule 1l of Companies Act, 2013. Consequently, depreciation of the quarter ended 31st December, 2014
is lowered by Rs. 33.45 lakhs.

b) During the period under review, the Company has changed the method of arriving of cost of inventory of work-in-progress and finished
goods. Consequent to this change , profit during the quarter ended 31st December 2014, is higher by Rs.41.06 Lakhs.

3 The Company operated in one segment i.e. Sale of Chemicals. All other activities of the company revolve around its main business.Hence,

there is only one primary reportable business segment as defined by Accounting Standard-17 as notified by the companies(Accounting
Standards) Rules,2006.

4 (a) Mr. Pravin S. Herlekar, Chairman & Managing Director (Promoter) of the Company has acquired 1,95,603 shares, out of which 1,10,603
shares are not reflected in his name In the beneficial position received from the depositaries as on date. Further, out of these 1,10,603 shares,
85,000 shares are under encumbrance.

(b) Mr. Pravin S. Herlekar, Chairman & Managing Director (Promoter) of the Company has created encumbrance on 7,22,300 shares, which is
not reflected in the beneficial position received from the depositories as on date.

(c) After considering the aforesaid transactions, the total No. of shares held by Mr. Pravin S. Herlekar are 1,05,43,874 shares and the
shareholding under pledge/encumbrance by Promoter Group is 75,80,633 shares.

5 The Previous gquarter's/year's figures have been regrouped/rearranged wherever necessary to make it comparable
with the current quarter/year. P e iatas e

Ll NG For and on behalf of the Bpard

: 'h\ “J"“}‘a /.Lq::'"
Place : Mumbai 1 S S ,/f T ~’; Pravin Herlekar
N . o
Date : 02.02.2015 e T e N e {Chairman & Managing Director)
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mays the leaders

OMKAR SPECIALITY CHEMICALS LTD
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 31ST DECEMBER 2014

PART I (Rs in Lakhs except for share data)
DECEMBER | SEPTEMBER | DECEMBER 31] DECEMBER | DECEMBER 31| MARCH 31
31 2014 30 2014 2013 31 2014 2013 2014
Unaudited Audited
i Income from Operations
Net Sales/Income from 709416 6,678.30 5,377.94 19,123.89 16,634.37 24,027 98
Operations {Net of Excise duty)
Other Operating Income - - - - - -
Total Income from Qperations 7,094.16 6,678.30 5,377.94 19,123.89 16,634.37 24,027.98
2 Expenditure
Cost of Material Consumed 3,359.55 3,181.00 2,2593.35 10,929.17 8,714.49 11,213.37
Purchase of Stock-in-Trade 918.31 814.63 1,005.50 2,200.19 2,211.26 5,079.46
Changes in inventories of 218.51 317.38 166.75 (852.54} (24.14) (178.77)
Finished Goods, Work-in-
Progress and Stock-in-Trade
Employee Benefits Expense 348.32 374.10 38417 1,053.32 1,042.55 1,392.66
Depreciation & Amortisation 120.98 120.07 211.50 357.59 798.29 1,205.90
Expense
Other expenditure 640.21 660.19 478.17 1,981.76 1,551.84 2,227 28
Total Expenditure 5,605.88 5,467.37 4,539.44 15,669.49 14,294.29 20,939.90
3 Profit/{Loss) from operation 1,488.28 1,210.93 838.50 3,454 40 2,340.08 3,088.08
before other income,Finance
(Cost & Exceptional items (1-2)
4 Other Income 22.83 40.03 38.24 85.20 86.55 324.78
5 Profit/ (loss) from Ordinary 1,511.11 1,250.96 876.24 3,539.60 2,426.63 3.412.86
Activities before Finance Cost
and Exceptional items (3+4)
6 Finance Costs 411.61 376.03 42336 1,050.65 1,078.18 1,435.73
7 Profit/ (loss) from Ordinary 1,099.50 874.93 453.38 2,488.95 1,348.45 1,977.13
Activities after Finance Costs but
before exceptional items (5+6)
8 Exceptional Items - - - - - 6.60
g Profit/(Loss) from Ordinary 1,099.50 87493 453.38 2,488.95 1,348.45 1,970.53
Activities before tax (7+8)
10 Tax Expenses 350.93 234.52 120,93 603.20 324.60 614.47
11 Net Profit / {Loss) from 748.57 640.41 332.45 1,885.75 1,023.85 1,356.06
Ordinary Activites after tax
(9+10)
12 Extraordinary items (Net of tax - -
expenses)
13 Net Profit /(Loss) for the period 748.57 640.41 332.45 1,885.75 1,023.85 1,356.06
(11+12)
14 Share of profit/ (Loss) of - - - - - -
associates
15 Minority Interest - - - - - -
16 Net Profit/(Loss) after taxes, 748.57 640.41 332.45 1,885.75 1,023.85 1,356.06
minority interest and share of
profit/(loss) of associates
(13+14+15)
17 Paid -Up Equity Share Capital 2,057 .80 2,057.80 1,962 .80 2,057 .80 1,962 .80 1,962.80
Face value of Rs. 10 each
(Previous vear of Rs.10 each)
18 Reserve excluding revaluation - - 11,402.34
reserve as per balance sheet of
previous accounting year
19 Earnings Per Share (EPS)
Basic and diluted EPS before
Extraordinary items for the
period,for the year to date and
for the previous year (not to be
annualized)
Basic EPS (in Rs.) 3.64 3.11 1.69 916 522 6.91
Diluted EPS {in Rs.) 3.64 311 1.62 916 4.98 6.59
Basic and diluted EPS after /‘f ﬁ J (; f}h'\
Extraordinary items for the ,/‘{; ‘___,im--:._‘ : \
pertod,for the vear to date and i7 .'}Uf'f ™, J:"'! i
for the previous year (not to be ff ) ;’J K ?‘).\
annualized) S RS PAe) mm") A |
Basic EPS (in Rs.) 3.64 311 1.69 916 522 6o1] 77\ :‘/
Diluted EPS (in Rs) 3.64 311 1.62 9.16 4,98 6.59 ‘*t\_ "{", N /Qf/
e j;.f'!.' In.,.____*__,.f.r-' >
M Y 9 a4
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Sr. Particulars (Quarter Ended

Year to Date Year Ended
DECEMBER SEPTEMBER | DECEMBER 31} DECEMBER | DECEMBER 31 MARCH 31
31 2014 30 2014 2013 31 2014 2013 2014

Unaudited Unaudited Unaudited Unaudiled Audited

Z
=

A PARTICULARS OF
SHAREHOLDING
1 Public Shareholding
Number of Shares 7605360 6981030 7058924 7605360 7058924 6995030
Percentage of Shareholding 36.96% 33.92% 3596% 36.96% 3596% 35.64%
2 Promoters and promoter group

Shareholding

a |Pledged/Encumbered
Number of Shares 6773333 6773333 4500000 6773333 4500000 3395000
Percentage of shares (as a % of 52.21% 49.82% 35.80% 5221% 35.80% 206.87%
the total shareholding of
promoter and promoter group)

Percentage of shares (as a % of 32.92% 32.92% 2293% 32.92% 22.93% 17.30%
the total share capital of the
company)

b |Non-encumbered
Number of Shares 6199311 6823641 8069080 6199311 8069080 9237974
Percentage of shares {as a % of 47.79% 50.18% 64.20% 47.79% 64.20% 73.13%

the total shareholding of
promoter and promoter group)

Percentage of shares (as a % of 30.12% 33.16% 41.11% 3012% 41.11% 47 .06%
the total share capital of the
company)
Particulars Quarter ended on 31.12.2014
B [INVESTOR COMPLAINTS
Pending at the bepinning of the quarter NIL
Received during the quarter NIL
Disposed of during the quarter NIL
Remaining unresclved at the end of the quarter NIL
-
Notes:

1 The consolidated financial results as given above, have been prepared as per AS-21 "Consolidated Financial Statements” notified under the
Companies {Accounting Standards) Rules, 2006

2 The unaudited financial statements of the subsidiary companies have been considered for consolidation.

3 The above unaudited financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting
held on 2nd February 2015 and have been subjected to Limited Review by the Statutory Auditors.

4 a) As per requirement of Companies Act, 2013, the Company has computed depreciation with reference to useful life of respective assets
specified and manner prescribed in Schedule I of Companies Act, 2013. Consequently, depreciation of the quarter ended 31st December,
2014 is lowered by Rs. 33.45 lakhs.

b) During the period under review, the Company has changed the method of arriving of cost of inventory of work-in-progress and finished
goods. Consequent to this change , profit during the quarter ended 31st December 2014, is higher by Rs.41.06 Lakhs.

5 (a) Mr. Pravin 5. Herlekar, Chairman & Managing Director (Promoter) of the Company has acquired 1,95,603 shares, out of which 1,10,603
shares are not reflected in his name in the beneficial position received from the depositaries as on date. Further, out of these 1,10,603
shares, 85,000 shares are under encumbrance.

(b} Mr. Pravin S. Herlekar, Chairman & Managing Director {Promoter) of the Company has ¢reated encumbrance on 7,22,300 shares, which
i5s not reflected in the beneficial position received from the depositories as on date.

(c) After considering the aforesaid transactions, the total No. of shares held by Mr. Pravin S. Herlekar are 1,05,43,874 shares and the
shareholding under pledge/encumbrance by Promoter Group is 75,80,633 shares.

& The Company operated in one segment i.e. Sale of Chemicals. All other activities of the company revolve around its main business.Hence,
there is only one primary reportable business segment as defined by Accounting Standard-17 as notified by the Companies{Accounting
Standards) Rules,2006.

7 Pursuant to Clause 41 of the Listing Agreement, the Company has opted to publish the consclidated financial results. The Standalone
financial results for the quarter ended December 31, 2014 are summarised below and detailed financial results have been filed with the
Stock Exchanges where the Company’s shares are listed and are available on Company’s website www.omkarchemicals.com

Particulars Quarter Ended Year Ended
31.12.2014 30.09.2014 31.12.2013 31.03.2014

Total Income 5,911.27 6,078.07 4,843.43 15,629.21 14,086.51 20,962.11
Profit before tax 681.77 689.72 483.85 1,653.84 1,385.26 2,073.07
Profit after tax 469.66 505.23 321.33 1,278.75 1,032.29 1,460.23

8 The Previous quarter's/year's figures have been regrouped/rearranged wherever necessary to make it comparable
with the current quarter/year,
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Place : Mumbai im0 "% ST Pravin Herlekar
. e ATy 4 % . . :
Date : 02.02.2015 Liwe wH ! ‘3 (Chairman & Managing Director)
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REVIEW REPORTTO THEBOARD OF DIRECTORSOF OMKAR
SPECIALITY CHEMICALS LIMITED, BADLAPUR

We have reviewed the accompanying statement of Standalone Unaudited Financial
results of M/s. Omkar Speciality Chemicals Limited for the quarter ended 31 December
2014, except for the disclosures regarding ‘Public Shareholding’ and ‘Promoters and
Promoter Group Shareholding” which have been traced from disclosures made by the
Management and have not been audited by us. This statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors / Committee

of Board of Directors. Our responsibility is to issue a report on these financial statements

based on our review.

We conducted our review 1n accordance with the Standard on Review Engagement (SRE)
2410 “Review of Interim Financial Information performed by the Independent Auditor of
the entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review 1s limited primarily
to inquiries of Company personnel and analytical procedures applied to financial dataand
thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

During the quarter under review the Company has changed the method of arriving cost ot
Work- in- Progress and the Finished Goods, this has resulted into over statement of stock

and profit by Rs.41.06 lakhs. As per the provisions of the Companies Act, 2013, the

depreciation is provided based on the useful life of the asset as specified in Schedule II ot
the Act. The impact of change in the method of providing depreciation has resulted into

over statement of Fixed Assets and understatement ot Depreciation of Rs. 33.45 Lakhs.




Based on our review conducted as above, read with our comment mentioned above,
nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited financial results prepared in accordance with theAccounting
Standards specified under the Companies Act, 1956 (which are deemed to be applicable
as per section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules 2014) and other accounting principles generally accepted in India has
not disclosed the information required to be disclosed in terms of clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For JP.J ASSOCIATES
Chartered Accountants,
Firm Registration No.113012W

CA. Sindesh R. iDeorukhkar
Partner
M. No.044397

Mumbai
Dated oz/oz/zovs




