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12" April, 2017

BSE Limited

1! Floor, New Trading Wing,
Rotunda Bldg., P.J. Towers,
Dalal Street, Fort,

Mumbai- 400 001

National Stock Exchange of India Ltd.,
Exchange Plaza, 5" Floor,

Plot No. C/1, G. Block,

Bandra-Kurla Complex,

Mumbai — 400 051.

Dear Sir / Madam,

Ref:  BSE Scrip Code: 532979
NSE Symbol: PIRPHYTO

Sub: Outcome of Board Meeting held today:

1. Appointment of Ms. Rashida Najmi as Non — Executive Director (Woman
Director)

2. Entering into Trade Mark and Knowhow License and Distribution Agreements

3. Audited Financial Results for the year ended 31* March, 2017

4. Annual General Meeting

Kindly refer to our letter dated 5" April, 2017 on the subject. We write to confirm that the
following matters have been approved by the Board at today’s meeting:

1.  Appointment of Ms. Rashida Najmi as Non — Executive Director (Woman Director)

Ms. Rashida Najmi has been appointed as Non — Executive Director (Woman Director) of
the Company with effect from 12 April, 2017 in the casual vacancy caused by the

resignation of Dr. Vandana Sonavaria. A brief profile of Ms. Najmi is enclosed as annexure
A

2.  Entering into Trade Mark and Knowhow License and Distribution Agreements

The Board of Directors, subject to approval of shareholders at the forthcoming Annual General
Meeting, has approved a proposal for entering into the following Related Party Transactions, on
an arms-length basis, with Piramal Enterprises Limited (‘PEL’);

® Trademark & Knowhow License Agreement for granting an exclusive license to the
Company for using specific Trade Marks of PEL against payment of royalty;
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* Distribution Agreement for appointment of PEL as a Distributor for selling Company’s
products bearing specific trademarks under which the Company would be sclling the
products to PEL for onward distribution for a distribution margin.

3.  Audited Financial Results

The Audited Financial Results of the Company for the year ended 31 March, 2017 were
approved.

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we enclose the following:

1. Statements showing the Audited Financial results for the year ended 31% March,
2017;
2. Auditors’ report on the Audited Financial Results.

4.  Annual General Meeting

The 16™ Annual General Meeting of the Company is scheduled to be held on Tuesday, 23"
May, 2017.

The meeting commenced at 11.00 a.m. and concluded at 1.00 p.m.

Request you to please take the above on record and oblige.

Thanking you,

Yours truly,
For Piramal Phytocare Limited

Maneesh Sharma
Company Secretary

Encl.: as above
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ANNEXURE — A

PROFILE OF MS. RASHIDA NAJMI

Ms. Rashida Najmi heads the Corporate Quality, Regulatory, Pharmacovigilance and Patents
functions of Piramal Enterprises Limited, the flagship company of the Piramal Group.

She is responsible for establishing and implementing quality standards, handling inspections
and maintaining regulatory track records of various regulatory agencies like FDA (Food and
Drug Administration), MHRA (Medicines and Healthcare products Regulatory Agency),
PMDA  (Pharmaceuticals and Medical Devices Agency), TGA (Therapeutic Goods
Administration), Health Canada, etc. to name a few.

She has over 26 years of experience in quality management of NCE (New Chemical Entity)
[NDA (New Drug Application), INDA (Investigational New Drug Application)], CRO
(Contract Research Organization), API (Active Pharmaceutical Ingredients) - intermediates,
API (drug substance), various dosage formulations (drug product), Product development,
Clinical and medical device.

Responsibilities handled by her during her ongoing tenure at Piramal, include establishing
“Quality, Regulatory, PV and Patents” as drivers for business growth, interpreting regulatory
guidance and formulating Piramal approach to its compliance, orchestrating team to enable
“Best in Class™ systems across Piramal businesses, interactions with regulators and customers
to articulate Piramal Quality, regulatory and PV standards, driving organizational
transformation by laying down executable targets to continuous improvement, etc.

She is a Pharmacist and a postgraduate in Human Resources and is a Qualified Lead Auditor
in ISO 9000 and ISO 14000 from BSI London and QMI, UK respectively, certified in
HACCP (Hazard analysis and critical control points) from UN/ FAO, 5°S’ from IMA,
OHSAS (Occupational Health and Safety Assessment Series).

In July 2015, World Quality Congress awarded her with the title of “50 Most Influential Quality

Professionals™. She has been a jury member in several academic and quality awards and also an
active member of industry forums like ISPE (International Society of Pharmaceutical
Engineers), IDMA (Indian Drug Manufacturers' Association), PDA (Parenteral Drug

Association) and RAPS (Regulatory Affairs Professionals Society).
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To,

The Members,

Piramal Phytocare Limited.
Mumbai.

We have audited the accompanying financial statements of Piramal Phytocare Limited (“the
Company”), which comprise the balance sheet as at 31 March 2017, the statement of profit and
loss, the cash flow statement and the Statement of Changes in Equity for the year then ended,
and a summary of significant accounting policies and other explanatory information.

Management’s responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance, cash
flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes the maintenance of adequate accounting records in accordance with the provision of the
Act for safeguarding of the assets of the Company and for preventing and detecting the frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of internal financial control, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.

We conducted our audit of the Ind AS financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the Ind AS financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Ind AS financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the Ind AS financial
statements that give true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by Company’s Directors, as well
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles generally
accepted in India including the Ind AS:

(@) in the case of the Balance Sheet, of the state of affairs of the company as at 31* March
2017

(b) in the case of the Statement of Profit and Loss, of the loss for the year ended on that date,

(c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date,
and

(d) in the case of Statement of Changes in Equity, of the changes in equity for the year ended
on that date.

Other Matters

The comparative financial information of the Company for the year ended 31st March 2016 and
the transition date opening balance sheet as at 1st April 2015 included in these Ind AS financial
statements, are based on the previously issued statutory financial statements prepared in
accordance with the Companies (Accounting Standards) Rules, 2006 audited by us, and the
report for the year ended 31st March 2016 and 31st March 2015 dated 14th May 2016 and 8th
May 2015 respectively expressed an unmodified opinion on those financial statements, as
adjusted for the differences in the accounting principles adopted by the Company on transition to
the Ind AS, which have been audited by us.

Our opinion is not modified in respect of these matters.

Report on other legal and regulatory requirements.

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A” a statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

(b) in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.
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(c) the Balance Sheet, Statement of Profit and Loss, Cash Flow Statement an Statement of
Changes in Equity dealt with by this report are in agreement with the books of account.

(d) in our opinion, the Balance Sheet, Statement of Profit and Loss Cash Flow Statement an
Statement of Changes in Equity comply with the Indian accounting standards specified
under section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) on the basis of written representations received from the directors as on 31 March 2017,
and taken on record by the Board of Directors, none of the directors is disqualified as on
31 March 2017, from being appointed as a director in terms of section 164(2) of the
Companies Act, 2013.

() With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”

(g) With respect to the other matters included in the Auditor’s Report and to the best of our
information and according to the explanations given to us :

i there are no pending litigations which would impact the financial position of the
Company

ii. the Company does not foresee any material losses on long term contracts
including derivative contracts, and hence no provision is made on such contracts

iii. there were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For HARIBHAKTI & CO.,
CHARTERED ACCOUNTANTS
Firm Reg. No. 118013W

=

HITESH J. DESAI
PARTNER
M. No. 037569

MUMBAI, 12" April, 2017
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“Annexure A” referred to in paragraph 1 under “Report on Other Legal and
Regulatory Requirements” section of report on Ind AS financial statements of even
date to the members of Piramal Phytocare Limited on the Ind AS financial statement
for the year ended 31 March 2017 .

i. (@) The Company is maintaining proper records showing full particulars including
quantitative details and situation of its fixed assets. »

(b) The fixed assets in possession of the Company have been verified by the
management during the year and no material discrepancies between the book
records and the physical inventory has been noticed. Confirmations have been
received in respect of fixed assets lying with third parties.

(c) According to the information and explanations given to us and to the best of the
knowledge and belief the title deeds of immovable properties are held in name of the
Company.

ii. The inventory (excluding stocks with third parties and materials in transit) has been
physically verified by the management during the year. In respect of stocks lying with third
parties, these have been substantially confirmed by them. In our opinion the frequency of
verification is-reasonable.

iii.  In our opinion and according to the information and explanations given to us, the Company
has not granted any loans secured or unsecured to companies, firms, limited liability
partnerships or other parties covered in the register maintained under section 189 of the
Companies Act, 2013. Accordingly sub-clauses (a), (b) and (c) of clause 3 (iii) of the Order
are not applicable to the Company.

iv.  In our opinion and according to the information and explanations given to us, the Company
in respect of loans, investments, guarantees and security, provisions of section 185 and
186 of the Companies Act, 2013 has been complied with.

v.  In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits within the meaning of Section 73 to section 76 or any other
relevant provisions the Companies Act, 2013 and the rules framed there under.

vi.  In our opinion and according to the information and explanations given to us, the Company
has not been specified by Central Government under sub-section (1) of section 148 of the
Companies Act 2013 for maintenance of cost records etc.

vii.  According to the information and explanations given to us and the records of the Company
examined by us in respect of statutory and other dues:
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(@) The Company is generally regular in depositing undisputed statutory dues, including
Provident Fund, Investor Education and Protection Fund, Employees State Insurance,
Income Tax, Sales Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, Cess and
other statutory dues with the appropriate authorities in India. According to the
information and explanations given to us, there are no undisputed amount payable in
respect of any such statutory dues which have remained outstanding as at 31 March
2017 for a period more than six months from the date they became payable.

(b) According to the information and explanation given to us, there are no dues of
income tax, sales tax, service tax, duty of customs, duty of excise, value added tax
outstanding on account of any dispute.

viii. In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of due of Banks. The Company has not taken any loan
either from financial institutions or from the government and has not issued any
debentures.

iXx. According to the information and explanations given by the management, the Company has
not raised moneys by way of initial public offer or further public offer including debt
instruments and term loans. Accordingly, the provisions of clause 3 (ix) of the Order are
not applicable to the Company and hence not commented upon.

X.  During the course of our examination of books of account and records of the Company,
carried out in accordance with the generally accepted auditing practices in India and
according to information and explanation given to us, we have neither come across any
instance of material fraud on or by the Company, noticed or reported during the year, nor
have been informed of such cases by the management..

xi. According to the information and explanations given to us and to the best of the our
knowledge and belief, managerial remuneration has been paid/provided with requisite
approvals mandated in the provision of section 197 read with Schedule V of the Companies
Act 2013.

xii. In our opinion and according to the information and explanation given to us the Company
is not a Nidhi Company. Therefore, the provisions of clause 3(xii) of the Order are not
applicable to the Company.

xiii. According to the information and explanations given to us and to the best of the our
knowledge and belief all transactions with related parties are in compliance with section
177 and 188 of the Companies Act 2013 wherever applicable and the details of transactions
with related parties have been disclosed in the financial statements as required by the
applicable accounting standards.

Xiv. The Company has not made during the year any preferential allotment or private
placement of shares or fully or partly convertible debentures. Therefore, the provisions of
~clause 3(xiv) of the Order are not applicable to the Company.
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XV. According to the information and explanations given to us and to the best of our knowledge
and belief the Company has not entered into any non cash transaction with directors or
persons connected with the directors. Accordingly, the provisions of clause 3 (xv) of the
Order are not applicable to the Company and hence not commented upon.

xvi. According to the information and explanations given to us and to the best of the our
knowledge and belief the Company is not required to be registered under section 45-IA of
the Reserve Bank of India Act, 1934. .

For HARIBHAKTI & CO.,
CHARTERED ACCOUNTANTS
Firm Reg. No. 118013W

~
ﬁ/L_\_L”,

HITESH J. DESAI
PARTNER
MUMBAI, 12" April 2017 - o M. No. 037569
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“Annexure B” referred to in paragraph 2(f) under “Report on Other Legal and
Regulatory Requirements” section of report on Ind AS financial statements of even
date to the members of Piramal Phytocare Limited on the Ind AS financial statement
for the year ended 31 March 2017.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Piramal Phytocare
Limited (“the Company”) as of March 31, 2017 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
mternal control based on the assessed risk. The procedures selected depend on the auditor’s
ment, including the assessment of the risks of material misstatement of the financial
ents, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for my /our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of .
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

The Company’s Management in compliance with sec 138 of the Companies Act 2013, has
appointed M/s Aneja Associates, Chartered Accountants as internal auditors of the Company for
the financial year 2016-17. They have also been appointed to carryout review of Internal
Finance Control as put in place by the management. The internal auditors have carried out an
extensive internal audit and audit of the internal financial controls established by the Company
as defined in explanation to section 134(5)(e) of the companies act,2013 and the guidelines
issued by ICAI on Internal Finance Control Over Financial Reporting. The audit report containing
the observations, recommendations and their opinion as shared by the internal auditors has
been relied upon by us.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

We have extensively relied upon the work of internal auditors & reviewers of internal financial

controls of the Company viz M/s Aneja & Associates, shared with us along with our review of

the financial controls over financial reporting of the Company. We believe that the audit

A ha £sS idence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
é DA e Company’s internal financial controls system over financial reporting.
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In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2017, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For HARIBHAKTI & CO.,
CHARTERED ACCOUNTANTS
Firm Reg. No. 118013W

©

HITESH J. DESAI
, - PARTNER
MUMBAI, 12™ April, 2017 R M. No. 037569
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PIRAMAL PHYTOCARE LIMITED

Piramal Tower, Peninsula Corporate Park, Ganpatrao Kadam Marg, Lower Parel, Mumbai - 400013.

STATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2017

(Rs. in Lakhs)

Particulars Quarter Quarter ended | Corresponding | Year to Date | Previous Year
ended 31/12/2016 |Quarter ended| Figures for ended
31/03/2017 31/03/2016 | Current Year | 31/03/2016
Ended
31/03/2017
(Unaudited) {Unaudited) (Unaudited) (Audited) {Audited)
Income from operations
Net Sales / Income from Operations (Net of excise duty) 91 141 79 413 632
Other Operating Income = u 3 = i
Total Income from Operations (Net) 91 141 79 413 632
Expenses
Cost of Materials Consumed 50 24 32 143 209
Purchase of Stock-in-Trade 1 7 (2) 18 i5
Changes in inventories of finished goods, work-in-progress and stock-in-trade 1i 16 (4) 5 12
Employee benefits expense 33 12 21 101 87
Depreciation and amortisation expense 1 1 116 4 463
Other Expenses (Net) 48 36 74 152 196
Total Expenses 134 93 237 423 982
Profit / (Loss) from operations before other income, finance costs and
exceptional items (43) 48 (158) (10) (350)
Other Income 10 5 11 29 26
Profit / (Loss) from ordinary activities before finance costs and exceptional
items (33) 53 (147) 19 (324)
Finance Costs = = -
Profit / (Loss) from ordinary activities after finance costs but before
exceptional items
(33) 53 (147) 19 (324)
Exceptional Items - = . . R
Profit / (Loss) from ordinary activities before tax (33) 53 (147 19 (324)
Tax Expense (Including Deferred Tax) - = d = =
Net Profit / (Loss) from ordinary activities after tax (33) 53 (147) 19 (324)
Extracrdinary Items (net of tax expense) 4 e -
Net Profit / (Loss) for the period (33) 53 (147) 19 (324)
Other Comprehensive Income / (Expense) (10) 1 (2) (12) (5)
Total Comprehensive Income / (Loss) (43) 54 (149) 7 (329)
Paid-up Equity Share Capital
(Face Value Rs.10/- each) 2,596 2,596 2,596 2,596 2,596
Reserves (Excluding Revaluation Reservas) (2,091) (2,098)
Earnings Per Share (EPS)
a) Basic and diluted EPS before extraordinary items for the period (Rs.) (0.1) 0.2 (0.6) 0.1 [1:2)
b) Basic and diluted EPS after extraordinary items for the period (Rs.) (0.1) 0.2 (0.6) 0.1 (1.2)

Piramal Phytocare Limited
(Formerly known as Piramal Life Sciences Limited) | CIN : L73100MH2001PLC132523
Registered Office: Piramal Tower, Ganpatrao Kadam Marg, Lower Parel, Mumbai 400 013, India
T+91 223081 8000 F +91 22 3081 8036
W www.piramalphytocare.com
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Notes:

. The results for the quarter and year ended March 31, 2017 have been reviewed by the Audit Committee and approved by the Board of

Directors at their meeting held on April 12, 2017.

. The Company is engaged in the business of Phytopharmaceuticals which is the primary reportable business segment.

. The Standalone Financial Results for the quarter and year ended March 31, 2017 have been prepared in accordance with the Companies

(Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies to the extent applicable. Beginning April 1, 2016, the Company has for the first time adopted Ind AS
with a transition date of April 1, 2015.

- The reconciliation of net profit reported in accordance with Indian GAAP to total comprehensive income in accordance with Ind AS is given

below:
(Rs. in Lakhs)
Description Quarter Ended Year Ended
31/03/2016 31/03/2016
(Unaudited) (Audited)
Net profit/(Loss) as per Previous GAAP (Indian GAAP) (149) (329)
Remeasurements of defined benefit obligation recognised in other 2 5
comprehensive income under Ind AS
Net profit as per Ind AS (147) (324)
Other Comprehensive Income 2 5
Total Comprehensive Income (149) (329)
5. Statement of Assets and Liabilities as on March 31, 2017
(Rs.in Lakhs)
Particulars As at
31/03/2017 31/03/2016 01/04/2015
(Audited) (Audited) (Audited)
ASSETS
Non-Current Assets
Property, Plant & Equipment
a) Property, Plant & Equipment 36 40 44
b) Intangible Assets - - 459
c) Other Non Current Assets 52 50 50
Total Non-Current Assets 88 20 553
Current Assets
a) Inventories 31 50 34
b) Financial Assets:
i) Trade Receivables 124 147 183
ii) Cash & Cash equivalents 38 119 34
iii) Bank balances other than Cash & Cash equivalents 250 200 61
iv) Other Financial Assets 4 6 5
c) Other Current Assets 38 11 9
Total Current Assets 485 533 326
TOTAL ASSETS 573 623 879
EQUITY AND LIABILITIES
1. Equity
a) Equity Share capital 2,596 2,596 2,596
b) Other Equity (2,091) (2,098) (1,769)
Total Equity 505 498 827
LIABILITIES
2. Non-Current Liabilities
Provisions 14 9 6
3. Current Liabilities
(a) Financial Liabilities:
(i) Trade Payables 39 58 44
(iiy Other Financial Liabilities 1 1 1
(b) Other Current Liabilities 3 54 1
(c) Provisions 11 3 0
Total Liabilities 68 125 52
TOTAL EQUITY AND LIABILITIES 573 623 879

6. Subsequent to the guarter end, the Board of Directors, subject to the approval of shareholders at the forthcoming Annual General Meeing
have approved a proposal for entering into the following transactions on an arms-length basis, with Piramal Enterprises Limited ("PELS):

(a) Trademark & Knowhow License Agreement for granting an exclusive license to the Company for using specific Trade Marks of PEL
against payment of royalty

(b) Distribution Agreement for appointment of PEL as a Distributor for selling Company’s products bearing specific trademarks under
which the Company would be selling the products to PEL for onward distribution for a distribution margin.

7. The figures for the last quarter are balancing figures between the audited figures in respect of the full financial year and the published
year to date figures upto the third quarter of the current financial year. ]

Fgr PIRAMAL PHYTOCARE LIMITED

Mumbai . Rajesh| Laddha

April 12, 2017
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