PRITISH NANDY ‘¥
COMMUNICATIONS

November 12, 2024

To,

The General Manager The Manager

Department of Corporate Services Listing Department

Bombay Stock Exchange Limited National Stock Exchange Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G
Dalal Street Bandra Kurla Complex

Mumbai 400 001 Bandra (East), Mumbai 400 051
Serip Code — 532387 Scrip Code — PNC

Dear Sir/Madam,

Subject: Outcome of Board Meeting held on November 12, 2024

Ref: Unaudited Financial Results (Standalone and Consolidated) with review reports -
Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 for the quarter and half year ended September 30, 2024

Pursuant to Regulation 33 read with Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, in the meeting of the Board of Directors of the Company held today
which commenced at 5.00 PM and concluded at 7.00 PM has inter-alia approved the following matters:

1. Unaudited financial results (Standalone and Consolidated) prepared in accordance with
Regulation 33 of SEBI (LODR) Regulations, 2015 for the quarter and half year ended
September 30, 2024 and '

2. Review reports (Standalone and Consolidated) on the unaudited financial results for the
quarter and half year ended September 30, 2024 in the format prescribed under the SEBI
(LODR) Regulations, 2015 with the unmodified opinion of the Statutory Auditors.

3. The resignation given by Hemant Auti from the position of Company Secretary & Compliance

officer of the Company and he has been relieved from the services of the Company with the
closing of business hours of 12th November, 2024.

Kindly take the s._a'rhe on y’éur records.
Thanking you,;r‘": . I
For Pritish Nandy Communications Ltd

eman!_;-’ikuti i
Company Secretary and Compliance Officer

SH NANDY COMMUNICATIONS LTD CIN L22120MH1993PLC0O74214
POINT MUMBAI 400021 INDIA CALL 9122 42130000 VISIT WWW.PRITISHNANDYCOM.COM
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Pritish Nandy Communications Limited CIN L22120MH1993PLCO74214 Regd Office: 87/88 Mittal Chambers Nariman Point Mumbai 400 021

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

in ¥ lakh

| Other comprehensive income

e

| Vil | Net profi! (loss) for the period (V-

Attributable to

i) Equity holders of the parent company

i) Non controlling interests

Other comprehensive incomef (expense) (net of tax)

i) ltems that will not be reclassified to profit or loss

ii) Income tax relating to items that will not be reclassified to
profit or loss

 Total comprehensive incon ;
Net profit/ (loss) for the period attnbutabletn
i) Equity holders of the parent company

ii) Mon controlling interasts

Paid-up equity share capital (Face Value of ¥ 10 per share}
Reserves excluding revaluation reserves

Eamning per share (EPS) (Face Value of ¥ 10 per share)
Basic and diluted EPS

= “Not annualised
R

(55.91)

1,446.70

(0.38)"

1,446.70

0.26"

1y
(17.23)

(2.40)

(19.63)

1,446.70

(.12

QUARTER ENDED HALF YEAR ENDED YEAR ENDED
PRI ULABRS September 30, 2024 |  June 30,2024 | September 30, 2023 | September 30, 2024 | September 30,2023 |  March 31, 2024
(Unaudited) (Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
| | Revenue from operations 373.49 1,903.06 1,748.34 2,276.55 2,191.28 5771.93
| 1l | Other income 12.00 1408 15.30 ~ 25.08 2763 63.57
il | Total income (I+1l} 38549 | 191744 | 176364 | 230263 | 221891 | 5383550
IV | Expenses
a) Cost of content 273.18 1,701.16 1479.22 1,974.34 1,802.85 4,887.01
b) Changes in unamortised/ unexploited/ unfinished content 1.87 - 2.00 1.87 .8.53 15.90
¢) Employee benefits expense 87.55 93.62 96.06 181.17 179.35 378.56
d) Finance cost 2.19 2.26 244 445 507 9.77
) Depreciation and amortisation expense 8.30 8.23 7.95 16.53 15.92 324
f) Advances written off - - - - - 13.42
g) Other expense 79.42 76.59 63.06 156.01 136.54 291.57
V | Total expenses (IV) 452.51 1,881.86 1,650.73 2,334.37 2,148.26 5,628.64
V1 | Profit! (loss) before tax ({lI-iV) {67.02) 35.28 1281 | (3 . e85 - 206.86
Tax expense
Current tax - - - - - -
Deferred tax 11.70) (0.76) (1.75) (12.46) (2.21) (11.82)
Total tax expense (VI) (11.70) (0.76) (1.75) (12.46) (2.21) (11.82)
| Vil | Net profit/ (loss) for the period (V-V)) (5532) | @ 38.04 114.66 (19.28) | 7286 21888
Other comprehensive income/ (expense) (net of tax)
i) ltems that will not be reclassified to profit or loss (1.20) (1.20) 419 (2.40) 8.38 4.78
i} Income tax relating to items that will not be reclassified to - - - - - -
profit or loss
Viil| Other comprehensive income (VIlI) (1.20) (1.20) 419 (4.74)
| Total comprehensive income for the period (VI-VIII) (56.52) 34.84 -~ 11885 21394
Paid-up equity share capital (Face Value of 10 per share) 1,446.70 1,446.70 1,446.70 1,446.70
Reserves excluding revaluation reserves - - - - = 6,104.96
Earning per share (EPS) (Face Value of ¥10 per share) . .
Basic and diluted EPS (0.38)’ 0.25' 079" (0.13) 0.50 1.51
*Not annualised
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESHLTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 In ¢ lakh
QUARTER ENDED 'HALF YEAR ENDED YEAR ENDED
PARTICULARS L s
|| Revenue from operations 373.49 1,905.06 1,748.34 2,278.55 2,191.28 5771.93
Il | Other income I 1441 15.30 26.75 _64.08
| Total income (#1) 191947 — RS
IV | Expenses
a) Cost of content 27318 1,701.16 1,479.22 1,974.34 1,802.85 4,887.01
b) Changes in unamortised/ unexploited/ unfinished content 1.84 - 197 1.84 842 15.67
¢) Employee benefits expense 87.55 9362 96.08 181.17 179.35 378.56
d) Finance cost 219 226 244 4.45 507 9.77
e) Depreciation and amorfisation expense 8.30 823 795 16.53 15.92 24
) Advances written off - - - - 1342
g) Other expense 80.06 77.48
Total expenses (IV) -~ 453.12
V| Profit (loss) before tax (ILV)
VI | Tax expense
Current tax .
Deferred tax (13.39)
Total tax expense (VI (13.34)




PRITISH NANDY "‘
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Pritish Nandy Communications Limited CIN L22120MH1993PLCO74214 Regd Office: 87/88 Mittal Chambers Nariman Point Mumbal 400 021
STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2024
STANDALONE CONSOLIDATED
Asat As at Asat Asat
PARTICULARS September 30, 2024| March 31,2024 |September 30, 2024| March 31, 2024
{Unaudited) (Audited) (Unaudited) (Audited)
ASSETS
I | Non current assets
a) Property, plant and equipments 163.14 177.66 163.14 177.66
b) Financial assets
i.Investments 19.26 19.26 - -
li.Other financial assets 327.64 330.30 327.64 347.30
c) Income tax assets (net) 167.89 125.92 168.13 125.96
d) Other non current assets 2,006.13 2,006.14 2,006.13 2,006.14
I | Current assets
a) Inventories (Cinematic and television content) 5,520.11 5,521.98 5,496.26 5,498.10
b) Financial assets
i.Trade receivable - 2.95 130.38 2.95 130.38
ii.Cash and cash equivalents 25141 374.18 251.72 375.15
iii.Bank balance other than (i) above 12.07 11.91 12.07 11.91
iv.Other financial assets 965.00 1,048.72 992,91 1,058.35
o) Other current assets 97.37 147.11 152.42
EQUITY AND LIABILITIES
a) Equity share capital 1,446.70 1,446.70 1,446.70 1,446.70
b) Other equity 5,083.28 6,104.96 5,986.47 6,006.10
Equity attributable to owners (a+b) 7.529.98 7,551.66 7.433.17 7,452.80
Non controlling interest - - 011 0.11
Total equity 7,529.98 7,561.66 7,433.28 7,452.91
Liabilities
|| Non current liabilties
a) Financial liabilities
i. Borrowings - 76.39 - 76.39
b) Deferred tax liabilities (net) 1,000.52 1,012.98 1,087.49 1,100.88
II' | Current liabilities
a) Financial liabiliies
i.Bomowings 106.55 3642 106.55 36.42
ii. Trade payables
Total outstanding dues of micro enterprises and small enterprises 11.59 12.89 11.84 13.39
Total outstanding dues other than micro enterprises and small enterprises 266.19 448.13 266.19 448.13
iii, Other financial liabilities 12.70 1270 12.70 12.70
b} Other current liabilities 605.44 742.39 605.44 742.55
c) Current tax liabilities - - 0.05 =
Total equity and Hablliles 953287 | 989356 9.523.5¢ | 988337
ANDALD N ULID L) i ) ) A i {, 20
STANDALONE CONSOLIDATED
PARTICULARS As at Asat As at Asat
|September 30, 2024 |September 30, 2023 |September 30, 2024 [September 30, 2023
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
A | Cash generated from operations
Profitf (loss) before tax (31.74) 70.65 (30.57) 78.49
Adjustment for:
Depreciation and amortisation 16.53 15.92 16.53 16.92
Finance costs 445 5.07 445 5.07
Provision for expected credit loss 1.60 1.60 1.60 1.60
Impairment in value of investment - 8.77 - -
Bad debts written off - 013 - 013
Trade payable balance written back (0.09) (0.03) (0.09) (0.03)
Interest income (25.94) ~ (26.87) (26.61) (26.87)
~ | Operating profitl (loss) before adjustments : : {35.49) 7524 (489 | T4l
Adjusted for:
Other non-current financial assets 1.08 (1,297.06) 18.06 (1,297.06)
Other non-current assets 0.01 (15.92) 0.01 (15.92)
Cinematic and television content 187 853 1.4 B.42
Current trade receivables 127.43 (149.39) 127.43 (149.39)
Other financial assets 167.74 1,267 87 149.16 1,268.12
Mavement in tax assets (41.97) (43.91) (42.17) (43.91)
Other current assets 47.34 (173.00) 47.43 (173.15)
Current trade payables (183.15) 356.26 (183.40) 355.38
r current financial liabilities - 250 . 2.50
rrent liabilities (136.95) 18.26 (137.06) 18.16
h'generated from/ (used in) operations (51.81) 48.18 (53.39) 47.46
Direet taxes paid - - (0.05) -
et .cash generated from/ (used In) operating activities (A) . ey | 4818 (534 | 4746 |
Cash flow from investing activities
“Payment to acquire property, plant and equipment (2.01) (4.67) (2.01) (4.67)
7' Proceeds from fixed deposils 214.98 773.97 215.28 773.97
Fixed deposit made (299.16) (697.00) (299.16) (597.00)
Interest income 25.94 26.87 26.61 2687
et cash from/ (used in) investing activities (B) e ~ {s025) | 19847 (59.28) | 18947
7| Gash flow from financing activities
;' Repayment of borrowings {6.26) (58.82) (6.26) (58.82)
Fihance and other charges paid o (448 | (507)
Net cash from/ (used in) financing activities ( C) B : ] ~ (63.89)
7 )‘let increase/ (decrease) in cash and cash equivalants (A+8+C) (122.77) 183.46
Cash and cash equivalents at the beginning of the financial year - -
Including cash and cash equivalent exclusively for projects (refer note iii below) 374.18 322
Cash and cash equivalents at the end of the financial year 4,24 164.96 455 172.55
Including cash and cash equivalent exclusively for projects (refer note iil below) 14747 21.72 24717 21.72
%‘L Notes:
I The above Slalemenl of Cash Flows has been preparsd under the 'Indirect Mefhod 2t set out in the Ind AS 7 on Statsment of Cash Flows as notiied under Companies {Indian A ling Jards) Rules, 2015 as amended.
li Flgures in bracxsts represants deductions/ outfiows.

il Bank accounts exclusively for the projects and not for other purposes.
iv The figures for ecrmesponding previeus period have been regroup wharevar ¥, to make them comparabls,
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Pritish Nandy Communications Limited CIN L22120MH1993PLCO74214 Regd Office: 87/88 Mittal Chambers Nariman Point Mumbai 400 021

SEGMENT REPORTING FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024

In % lakh

QUARTER ENDED HALF YEAR ENDED YEAR ENDED
PARTICULARS
Septamber 30, 2024|  June 30,2024 | September 30, 2023 | September 30, 2024 | Septerber 30, 2023 |  March 31, 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Segment Revenue
i. Content segment 37349 1,903.06 1,748.34 2,276.55 2,191.28 5,771.93
| ii. Wellness segment - 2.00 - 2.00 - -
Revenue from operation - 37348 | 190506 | 1,748.34  2,278.55 219128 | )
Segment results
Profit/ {loss) before tax from each segment
i. Content segment (76.87) 23.04 104.39 (53.83) 56.81 186.24
ii. Wellness segment 0.57) | 1,53 (0.44) 0.96 (0.88) (1.87)
| Total profit! {loss) beforetax =~ eoIey b 24.57 103.95 ~ (52.87) e LI 18437
Add: Other income 12.34 14.41 16.30 26.75 2763
Less: Finance cost ) (2.19) (2.26) (2.44) (8 0?} 9.77)
Profitbeforetax - 'éﬁ?-‘s’ﬁ} 3872 1168t | i - 238
Less: Current tax - | 4
Less: Deferred tax o | (1 2.63)_ (0.76) (0.32] i (0.49) )
Profit] {lnst} aftertax e (5471) | 3748 1743 e
Segment assels
i. Content segment 9,489.45 9,732.24 9,600.07 9,489.45 9,600.07
ii. Wellness segment ) 34.09 3346 3379 34,09 33.79
Total segment assets s 9,523.54 - 976570 | 063336 | 33.6
Segment liabilities
i. Content segment 2,090.24 2,276.45 2,330.18 2,080.24 2,330.18 2,430.16
|_ii. Wellness segment N 0.17 0.50 D13 050 0.41
| Total eagmmtil&bllﬁa = 208037 | 227882 2,330.88 - 2,080.37 - 2,330.68 2,430.57
Capital employed
i Content segment 7,399.21 7455.79 7,269.89 7,399.21 7,269.89 7.419.04
3386 | 3329 33.29 33.96 33.76
- 143347 : 1,489.08 7,303.18 1433147 _ 7,452.80
Notes:
1. The above unaudited financial resulls wars reviewsd by the Audit Commitiea and ap d by the Board of Direclors of the Company at its mesting held on Novamber 12, 2024,
Z The Company has raceived an award of T 3,52 crors plus inferest of 35 lakh in Its {a\mur in the arbitration filed agains! White Feather Fims (Proprislor Sanjay Gupia), Whits Feather Films has gora in appaal against e award

and was direcled to deposit an amwnt nr T 3 ctare by the Bombay High Court, which they falled fo do. The Company has filed a petition for execution of Ihe arbitralion award. The Bombay High Court has restrained Sanjay Gupta
from disposing of, vy and parting with the possession of or creating any third-party rights or interest In his 3 properties in Puns and Khandala valued at ¥ 12 crore, The advance of T 2,18 crore
therafora Is considered as rulry racoverable

The Company has initiated procsedings for recovery of an amouni of ¥ 1.5 crore given be Saboo Filme Pyt lid and Bharat Film Werks against fim rights. Proceedings ars angoing befors the City Civil Court and the management
considars tha same as fully recoverable and hencs no provision ks mads. Legal opinion obtained by the Company supports this,

-

4 Thers are no excepliond and exirs-ordinary items.

5 The Company and one subsldary FNC Digital Limited opelate in a single ssgment: Digital mntant Tha other subsidiary PNC Walnass Limited operates In the wellness ssgmsni.

& The figures for the T 3 previous quarisralast year have besn and o make them comparable.

T The of and financial results have bean praparsﬂ in accordance with he recegnilion and measurement principies provided in the Indian PmounUna Standard (Ind AS) 34 on ‘Intarim
Financial Reporting', the provisions of the Companizs Acl. 2013 (the Act), as ap and puldelings issusd by the itias and Exchange Board of India (SEBI) under SEBI (Listing Otligations and O

Regulafions 2015, as amended.

Kishor Palkar
Chief Financial Offic
Mumbai, November 12, 2

Hemat Auti Pallab Bhattacharya
Company Secretary and Compliance Officer Wholetime Director and CEQ

i S

&O’ nt\\\:&
vﬁar more detalls, contact Yatender Verma at verma@pritishnandycom.com




B.D. Jokhakar & Co.

Chartered Accountants

Limited Review Report on Quarterly and Half Yearly Unaudited Standalone Financial Results of Pritish
Nandy Communications Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

- Disclosure Requirements) Regulations, 2015

To

The Board of Directors of

Pritish Nandy Communications Limited
Mumbai

We have reviewed the accompanying statement of unaudited standalone financial results (‘Statement”)
of Pritish Nandy Communications Limited (“the Company”) for the quarter and half year ended 30
September 2024 attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder,
and other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable accounting standards i.e. Ind
AS prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

We draw your attention relating to:

a. Note 2 which states about an award of Rs 3.52 crores plus interest of Rs 35 lakhs received by
the Company in its favour in the arbitration case filed against White Feather Films (Proprietor
Sanjay Gupta). White Feather Films has gone in appeal against the above said award. The court
has directed the proprietor not to dispose off/create any third-party rights on his properties which
are valued at Rs 12 crores. Proceedings are ongoing and in view of the same outstanding of Rs.

Page 1 of 2
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Website : www.bdjokhakar.com




B.D. Jokhakar & Co.

3.18 crores are considered as fully recoverable and consequently there is no provision made of
any amount there against.

b. Note 3 which states about proceedings initiated by the Company for recovery of Rs 1.5 crores.
Proceedings are ongoing before the Bombay High Court and management considers the same as
good and fully recoverable and consequently there is no provision made of any amount there

against for the reasons stated in the said note.

Our opinion is not modified in respect of the above matters

For B. D. Jokhakar & Co.
Chartered Accountants
Firm Registration No. 104345W

Bhavik L Jain
Partner

Membership No. 160166
UDIN: LR 180V 664 BT KA

Place: Mumbai
Date: 12" November, 2024

Page 2 of 2



B.D. Jokhakar & Co.
Chartered Accountants

Limited Review Report on Quarterly and Half Yearly Unaudited Consolidated Financial Results of
Pritish Nandy Communications Limited Pursuant to the Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
M/s. Pritish Nandy Communications Limited

Mumbai

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(‘Statement’) of M/s. Pritish Nandy Communications Limited (“the Company”) and its
subsidiaries (the Company and its subsidiaries together referred to as “the Group”) for the
quarter and half year ended 30" September 2024 attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 20135, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013, read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. This Statement includes the results of the following entities (“subsidiaries”):
(a) PNC Digital Limited
(b) PNC Wellness Limited

Pagel of 2 _~=Taos
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B.D. Jokhakar & Co.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard prescribed under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We draw your attention relating to:

a. Note 2 which states about an award of Rs 3.52 crores plus interest of Rs 35 lakhs received by
the Company in its favour in the arbitration case filed against White Feather Films (Proprietor
Sanjay Gupta). White Feather Films has gone in appeal against the above said award. The
court has directed the proprietor not to dispose off/create any third-party rights on his
properties which are valued at Rs 12 crores. Proceedings are ongoing and in view of the same
outstanding of Rs. 3.18 crores are considered as fully recoverable and consequently there is no
provision made of any amount there against.

b. Note 3 which states about proceedings initiated by the Company for recovery of Rs 1.5
crores. Proceedings are ongoing before the Bombay High Court and management considers
the same as good and fully recoverable and consequently there is no provision made of any
amount there against for the reasons stated in the said note.

Our opinion is not modified in respect of the above matters.
For B. D. Jokhakar & Co.

Chartered Accountants

Place: Mumbai
Date:12™ November, 2024
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Bhavik L Jain

Partner

Membership No. 160166
UDIN: 214\ 0\6 6 BWHTILAR 40
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