
MUFIN GREEN FINANCE LIMITED 
Formerly known as APM Finvest Ltd. 

To, To, 

BSE Limited National Stock Exchange of India Limited 

P. ). Towers, Dalal Street, Exchange Plaza, Bandra - Kurla Complex, 

Fort, Mumbai — 400 001 Bandra (East), Mumbai - 400 051 

Ref: BSE Scrip Code 542774 Ref: MUFIN 

Sub: Outcome of the Board Meeting held on February 12, 2025 

Dear Sir/Madam, 

Pursuant to Regulations 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) read with Schedule 1l to the Listing 

Regulations, this is to inform you that the Board of Directors of the Company, at its Meeting held 

today, i.e., on Wednesday, February 12, 2025 (which commenced at 3.30 p.m. and concluded at 04.15 

p.m.), inter alia, has approved / noted the followings:- 

1. APPROVAL OF THE UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER ENDED DECEMBER 31, 2024: 

Upon recommendation of the Audit Committee, the Board of Directors have approved the 

Unaudited Standalone and Consolidated Financial Results of the Company for quarter ended 

December 31, 2024 (enclosed herewith as an Annexure — A). 

This is for your information and record. 

Thanking you, 

For Mufin Green Finance Limited 

Mayank Pratap Singh 

Company Secretary 

Date: 12.02.2025 

Place: Delhi 

CIN : L65990RJ2016PLC054921 ——————] 

@ 011-42610483 @ www.mufingreenfinance.com ¥ connect@mufingreenfinance.com 

Corporate office d Floor, Best Sky Tow: letaji Subhash Place, Pitampura, New Delhi -110034 

Registered Office : SP-147, RIICO Industrial Area, Bhiwadi, Distt. Alwar, Rajasthan-301019



TATTVAM & Co. 
Chartered Accountants . 

(Formerly known as V/ P T P & Co) 

Review Report 

To 

The Board of Directors 

Mufin Green Finance Limited 

SP-147, RIICO Industrial Area, Bhiwadi, 

Rajasthan - 301109 

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results (‘the Statement’) of 

Mufin Green Finance Limited (‘the Company”) for the quarter ended 31 December 2024 and year to date results 

for the period from 1 April 2024 to 31 December 2024 (“the Statement”), being submitted by the company 

pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations"). 

8]
 

The Statement which is the responsibility of the Company’s management and approved by the Copapany’s Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34. Interim Financial Reporting (‘Ind AS 34°), prescribed under section 133 of the 

Companies Act, 2013 (‘the Act’}. and other accounting principles generally accepted in India and is in compliance 

with the presentation and disclosure requirements ot‘Reg\{lation 33 and Regulation 52 of the Listing regulations. 

Our responsibility is to express a conclusion on the statement based on our review. 

We conducted our review of the 3tatement in accordance with the Standard on Review Engagements (SRE) 2410, 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the 

Institute of Chartered Acccumanis of India. A review of interim financial information consists of making 

inguiries, primarily of persons resgonsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. 

4. Based on our review concucted as above, nothing has come to our attention that causes us to believe that the 

Statement has not been prepared in all material respects in accordance with the applicable Accounting Standards 

prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies 

and has not disclosed the information required to be disclosed in terms of Regulation 33, Regulation 52 & 

Regulation 54 of the SEBI (Listiig Obligations and Disclosure Requiremenisy Regulations, 2015 including the 

manner in which it is to be disciosed, or that it contains any material misstatement or that it has not been prepared 

in accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of income 

recognition, asset classification, provisioning and other related matters to the extent applicable. 

Our conclusion is not qualified in respect of these matters. 

For TATTVAM & Co. 

Chartered Accountants o) 

Firm's Registration No;- ? 

Sagar Arora 

Partner 

Membership No. 520999 

UDIN: 25520999BMKX! K4238 

Place: New Delhi 

Date: 12 February 2025 

[l info@tattvamgroup.in | +91 11 490 40 767 

[oll  Delhi Office: A-17, Pushpanjali Enclave, New Delhi - 110034 | Gurugram Office: Oahfeo Workspaces, Building No 618P, Durga Colony, Sector 39, Gurugram, Haryana 122002



MUFIN GREEN FINANCE LIMITED 
(formerly APM FINVEST LIMITED) 

Registered Office: SP-147, RILCO Industrial Area, Khairthal-Tijara, Rajasthan-301019 
Corporate Office: 201, 2nd Floor, Best Sky Tower, Netaji Subhash Place, Pitampura, Delhi-110034 

Phone: (011) 43094300, Email : apmfinvestitd@gmail.com 
CIN : L65990R12016PLC054921; Website : www.mufingreenfinance.com 

A. Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months ended December 31, 2024 

(Rs. in lakh except EPS) 
Quarter ended Nine Months ended Year ended| SiNo. Particulars 31ecd] 30-Sep-24] _ 3i-Dec23| _ 3i-ec24]  31-Decc7 Har-24] 

(Unaudited) (Unaudited) (Unaudited)| (Unaudited) (Unaudited)| (Audited)| 

Revenue from operations 
) [Interest income 33005 EXERE 776550 TZhiE 55055 576055 ii) [Nt gain on fair value changes < & s 5 6 T4 i) [Nt gain on sale of nvestments T = s 5% 758 758 
iv) [Other Operating Revenue 2.23 7.74 0.86_ 19.59 1.24 9.89 
1) [Total Revenue from operations_ 4,308.70 4,031.34 2,706.46 12,041.77 6,558.87 9,779.70 

1) [Gifer Tncome ELKE) T35 XT3 [TES 557 ZXT) 
111) [Total Income (T+11) 4,347.39 4,034.92 2,710.32 12,130.72 6,565.54 9,843.74 

Expenses 
Finance Costs 735550 775078 EWETES BEEE 775555 e Tmpairment on frsncal Itruments 50,04 55.07 7560 270,04 5173 Siee Employee beneits expenses 50550 Sis.61 7545 72725 Tiizes 69453 Deprec ation and smortization 5263 52,61 66.56 24702 g 13787 229,05 Other expenses w0175 77457 T36.10 00659 698,23 55758 1v) [Total Expenses 352666 5339.20 7,059.85 5,880.48 5566 7668.05 

V) [Profit before exceptional items and tax (ITE-1V) 52073 80572 61043 335024 161088 2,175.65 Vi) [Exceptional tems - - = o = 527 Vi) [Profit before tax (V-vi] 570.73 0577 1043 735004 151088 Zi23.40 Vitl) [Tax expense 
1) Current tax T465T 5355 754 EEER 7757 4256 

[2) Deferred Tax 5554 T41.05 15256 76494 25461 376.66 5] Tox related 1o earler years 521 = 5 521 Ge] fexs)) 1) [Profit for the period;year (VIT-VITT) 50577 7508 551 13803 700,98 806,35 ) [Other Comprehensive Income 
8 ) items that will not be reclassi1ed to prof orIoss 77 p¥:) [ 53 Xy FXY ) ot el o ems ht il ot e resled T g e | sy ol 
[Sub Total (A) 2.08 3.66 0.01 6.25 0.03 2.03 
B) i) Items that will be reclassified to profit or loss. - 3 - - - - i) Income tax refating to items that will be reclassTied t proft 
[Sub Total (B) Te £ 3 & x 2 Total Other Comprehensive Income (A+B] 2.08 3.66 0.01 6.25 0.03 2.03 

x1) [Total Comprehensive Tncome for the period/year (TXTX] 60785 5774 s5a7 Teasis 20100 T608.42 X11) [Paid-up Equity share capital T633.70 T628.70 1509.95 15633.70 1,50.95 1562105 x111) [Other Equity 73.788.:90 X1v) [Earnings per share(EPS] (Face value Re. T per share] 0 
Basic (Rs.) 037 (%5 030 FRLON B 15 Diluted (Rs] 036 034 0.30 0: 075 105 

ot Amrualsed | NGt Annualised | ot Anualised | ot Annualised | ot Anualised Frnualie 
[Ffess than Rs. one thousand 

B. Notes 
1 [The above unaudited standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on February 12, 2025, The Statutory] 

[Auditors of the Company have carried out limited review of the aforesaid standalone financial results. 
2 [These standalone financial results have been prepared in accordance with the recognition and measurement prindples laid down in Tndian Accounting Standard (Ind AS") prescribed under| [Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India and in accordance with the requirements of 

Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 
3 [On November 25, 2024, the Company hes issued and allotted 1,500 Secured, Rated, Unlisted, Redeemable, Non-Convertible Debentures of the Face Value of Rs.1,00,000 each, aggregating Rs. 15,00,00,000 by way of private placement. 
4 [Details of foans (not in default) acquired by the Company during the quarter ended December 31, 2024 pursuant to Master Direction - REI (Transfer of Loan Exposures) Directions, 2021 dated September 24, 2021 

Particulars 
[Aggregate amount of loans acquired through assignment (Rs. in lakhs) 200.00 
[Weighted average residual maturity (in months) 9.8 
[Weighted average holding period (in months) 10.87 
[Retention of beneficial economic interest by the originator 11.01% 
[Tangible security coverage 100% 
[Rating-wise distribution of rated loans Not applicable 

5 |The Company has allotted 5,00,000 Equity Shares of face value of Re.1 each fully paid up at an exercise price of Rs.55 per equity share (induding premium of Rs.54 per equity share) to share| warrant holders on October 04, 2024. 
6 [The Company's main business is Financing and Investing. All activities are carried out within India. Accordingly, there are no reportable segments s per Ind AS 108 - ‘Operating Segments 
7 |The figures of previous periods/year have been regrouped/rediassified whenever considered necessary. 
8 [These standalone financial results are available under Investors section of our website at www.mufingreenfinance.com and under Finandial Results at Corporate section of viww.bseindia.com and [www.nseindia.com. 

For Mufin Green Finance Limited 
(formerly APM Finvest Limited) 

Place : New Delhi 
Date : February 12, 2025 

1gndging Director 
DIn- 01716987 



TATTVAM & Co. 
Chartered Accountants 

(Formerly known as V P T P & Co) 

Review Report 

To 

The Board of Directors 

Mufin Green Finance Limited 

SP-147, RIICO Industrial Area, Bhiwadi, 

Rajasthan - 301109 

We have reviewed the Unaudited Consolidated Financial Results of Mufin Green Finance Limited ("the 
Parent”) and its subsidiaries (the parent and its subsidiaries hereinafter referred to as the “Group”), [refer 
Note 2 on the Statement] for the quarter ended 31 December 2024 and year to date results for the period 
from I April 2024 to 31 December 2024. The Statement is being submiited by the Parent pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the “Listing Regulations, 2015™), which has been initiated by us fol; identification 
purposes. 

I'ie Statement, which is the responsibility of the Parent’s Management and has been approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder, as 
applicable and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRF) 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

The Statement includes the results of the following entities: 

Sr.no. Name of Entities e [ Relationship 
1 Mufin Green Finance Limited Parent 

2 Mufin Green Infra Limited : Subsidia?y 

3 Mufin Green Leas Leasing Private Limited - Subsidiary 

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 
to our :mnuon that causes us to belleve that the accompanymg Statement prepa.red in accordance with the 

info@tattvamgroup.in | +91 11490 40 767 

Delhi Office: A-17, Pushpanjali Enclave, New Delhi - 110034 | Gurugram Office: Oahfeo Workspaces, Building No 618P, Durga Colony, Sector 39, Gurugram, Haryana 122002 y



6. 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

We did not review the interim financial statements of the 2 subsidiaries included in the Statement, whose 

interim financial statements reflect total revenue as 596.04 lakhs and 1,209.94 lakhs, total net loss after tax 

of Rs. (31.80) lakhs and (59.48) lakhs and total comprehensive income of Rs. (31.80) lakhs and (59.48) lakhs 

for the quarter ended 31 December 2024 and year to date results for the period from 1 April 2024 to 31 

December 2024 respectively, as considered in the consolidated unaudited financial results. These interim 

financial statements of the subsidiaries have been reviewed by the other auditors, whose reports have been 

furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts 

and disclosures included in respect of these subsidiaries, is based solely on the report of the other auditors 

and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For TATTVAM & Co. 
Chartered Accountants 

Firm's Registration No, 

Sagar Arora 

Partner 

Membership No. 520999 

UDIN: 25520999BMKXLL2348 
Place: New Delhi 4 

Date: 12 February 2025



MUFIN GREEN FINANCE LIMITED 
(formerly APM FINVEST LIMITED) 
RIICO Tndustrial Avea, Khair Registered Office: P-147, 

Corporate Office: 

CIN £ LOS990RI2018PLE034331; Webslte v mufingreenfinance.com 

A, Statement of Unaudited Consolidated Financial Results for the Quarter and Nine Months ended December 31, 2024 
(Rs. in lakh except £PS) 

Quarter sndsd Nine Months ended - end 
SiNe. Si-beci] 30-Sep-24] Sibecs] 3i-Dec-24] 3i-Dec33] Si-mar-24 

(Unaudited)| (Unaudited)] (Unaudited)| _(Unaudited)| (Unaudited)| (Audited) 

Revenus from operations 
0 [Interest income s 35595 276560 1153538 O 57035 
) [et gain on fair valve changes 5 5 < . , Tas 
i) [Net gain on sale of investments i = = ) 758 798 
W) [Sale of products Tom o - 1.2 5 e 
V) [Sale of services 0935 - 11086 = - 
Vi) [Construction reveriue EEKE) LS 01 o 00,85 - = 
Vi) [Other Operating Revere 723 086 15,59 Tw 555 
1) [Total Revenue from operations PR 270846 1317578 655887 5.779.70 
1 [Ofer Tncome 356 1338 XT3 5555 57 X} 
1) [Total tncome (T+11) as9s62 as3452 271032 1336469 656554 584374 | 

) (e o WLl I8} 125295 ) 2755 15955 
) [Impalrment on franGal rstruments 50,01 567 7582 27000 T2y Sieer 
i) [Purchases of Stock-in-trade 22200 20571 5 az541 - - 
i) [Purchases of Services 9209 - = 92.09 = 5 
V) [Subcontracting expenses FLIXTS ) o S2046 o 
Vi) [Employee benefts expenses 65233 55350 XD 83,19 ERTA) 
i) [Depreciation and amort zation 5515 8250 66.56. 207,66 ¥ 13257 
vil) [Other expenses FEE) 792,50 75610 Too4.70 5.3 
V) [Totaf Expenses. a1z EXEERTS 709989 11,003.98 335486 

V) [Profit before exceptional items and tax (111-1V) 500, S1043 217075 11068 217549 
1) [Exceptional kems - - - e 522 
Vi) [Profit before tax (V-vE) 500, Si0.43 317075 151068 Z23.20 
v [T 

Taa ik @758 EETRTY §¥357) o756 
FECX52 T5256 20097 25061 

- 5 52 263) 
Fo Wi E7ATS 157945 130078 
%) [Other Comprehensive Income 

[£)1) Tems that wil not be reclassified t oroit or oss 77 o) Ky 53 Tox Z7% 
1 Income tax relating o tems that will nat b recassiied to i | s ] T Tiee) 

|__poitoioss b Total (A) 208 388 o1 (x5} 503 205 
) () tems that wll be eclassiied to proft orfoss = 2 5 - c 5 

11 Income tax efating o tems that willbe reclassified 1 proit 
Sib Total (8) - = . o g 
Total Other Comprehensive Tncome (A+8) 208 366 X7y e X5} 

x1) [Total Comprahensive Trceme for the periodyear (ErX) 57605 57097 as5aT 158570 130081 

1) [Profit/(Loss) atiributable o 
Ouners of the Company 58510 863 w51 180027 120078 150619 
tion-Controllng inerest 1.13) 1.32) 5 (20.82)] - B 

xum 
208 386 53 

on-Controllng Interest B B B B o - 

xav) [Fotal Comprehensive ncome attributable to 
Ouners of the Compan ETTATS E7EL) Exrs 15065 130081 Ts08az 
on-Controling Inerest L1y 1.32)] 5 .82 - B 

xv) [Paid-up Equity share capial 153570 153850 150995 183370 150595 571,05 
i) s Eaey 22,788.70 
XVII) [Earnings per share(EPS) (Facs value Re. 1 per share) 

Basic (Rs. o3 o3 536 057 o7 T 
Diuted (Rs] 03¢ 03¢ 030 0.5 0.5 105 

ot Annualised | ot Anmualised | Tt Annualse | ot Annualised | ot Annualised Fnuatised 
et fan . one ousand 

5. Note: 
T[T above unaudted consoldated financial results have been reviewed by the AU Commitiee and approved by e Board of Drectors at thelr meetings held on February 12, 2025. The Statuton 

[ Auditors of the Company have carried out imited review of the aforesaid consolidated financial rests. 
7 [The above consolidated financial results of Fufin Green Finance Umited (hereinafer referred to a5 “the Rolding Company” or "the Company”) and 1t Subsialaies (together referred to 3 ol 

“group*) for the quarter and nine months ended December 31, 2024, have been prepared in accordance with the recognition and measurement principles aid down in Tndian Accounting Standard| 
(“Ina AS") prescribed under Section 133 of the Companies Act, 2013 read with relevant rues issued thereunder and other accounting princples generally accepted in Indla and In accordance with 
the requirements of Regulation 33 of SEBI (Lsting Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

3 [On November 25, 2024, the Company has Issued and alloted 1,500 Secured, Rated, Unlisted, Redsemable, Non-Convertible Debentures of the Face Value of R5.1,00,000 each;, 
|aggregating to Rs. 15,00,00,000 by way of private placement. 

3 [Detals o foans (net n default acauired by the Company during the quarter ended December 31, 7024 pursuant to Master Direction = RBI (Transfer of Loan Exposures) Directins, 2021 dated| 
[September 24, 2021 
[Particutars 
[Aggregate amount of Toans acquired through sslgnment (K. In akhe) 70050 
Veighted average residual maturity (in months 958 
Weighted average holding period (in monthe) 10,87 
[Retention of benefcil ecanomic interest by the orgiator T1.01% 
[Tangible securit coverage 100% 
Rating-vise distribution of ated loans ot appicable 

5 [The Company has alatted 5,00,000 Equity Shares o face value of Re.1 each fully paid up ot an exercise prce of K55 per equity share (IRIuGIng premium of Re.54 per equity share) to share| 
warrant holders on October 04, 2024 

& [The Groups main business s Financing and Investing. Al Sctites are carred ut W Indi. Accordngly, Ehere are o reportable SeGments 3 per 1nd AS 108 - Operating Segments” 
7 [The figures o previous periods/year have been regrouped/reclassified whenever Considered necessary. 
5 [These consolidated fivancal results are avallabl under Tnvestors section of our WeBsIte 3t ww, mURNGreenfinance,com and under Fnancil Results at Corporate section of wwrw bseindia com and| 
. nseindiacom. 

For Mufin Green Finance Limited 
(formerly APM Finvest imited) 

Kapil Garg 
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