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SUB : Outcome of the Board Meeting held on 15th October, 2018 in accordance with 
SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 

Dear Sir, 

Pursuant to Regulation 30 and 33 of SEBI (listing Obligations and Disclosure Requirements) 
Regulation, 2015, we wish to inform you that the Board of Directors of the Company at their 
meeting held today i.e. 15th October, 2018, has, inter alia approved the following: 

1. Un-audited Financial Results for the quarter and half year ended 30th September, 2018. A 
certified copy of the results along with the limited review report is enclosed herewith as 
Annexure 1. 

2. Appointment of M/s Shome & Banerjee, Cost Accountants as Cost Auditors for the financial 
year 2018-19. 

3. Appointment of Mr. Haresh Dua as Internal Auditor for the financial year 2018-19. 
4. Appointment of M/s S. Srinivasan & Co, Company Secretaries to conduct 

Secretarial Auditors for the financial year .2018-19. 

The Meeting commenced at 04:30P.M. and concluded at 09:15P.M 

You are requested to take the above information on record. 

This is for your information and record. 

Thanking you, 
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Phone; +9! ll-292! 8542! 43/44/ 45! 46, fax: +9! 1l 292l 8541, E-maii: aionjsw@oionjsw.in 

Regel, Office & Works: M<:>nnet Marg, Mandir Hasavd, Raipvr- 492 l 01 {Chhotllsg.ori:'.) 
fhone : +9 1 771 2471 334 to 339, Fax: :t9l m 247i 250, E-maif; raipur@alonjsv:.in 



INDEP£;!!DE12tT At}CHT08:S ~E~!!~l!YJ~EPQB.l 

fJ/14, BASEMENT, 

t~!EVV CJEL~-il ~~-- 'i 10o··i9 
TEL: Oi 1<2:6239079 

TO THE BOARD OF DIRECTORS OF MONNET !SPAT & ENERGY LIMITED 

We have reviewed the accompanying statement of unaudited Standalone Financial 
Results of Mls Monnet !spat & Energy Limited ("the company") for the quarter and 
six months ended 30th September, 2018 attached herewith ("the statement'), being 
submitted by the Company pursuant to the requirements of Regulation 33 of the · 
SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015. 

This statement is the responsibility of the Company's Management. Our 
responsibility is to issue a report on the statement based on our review. 

We conducted our review of the statement in accordance with the Standard on 
Review Engagement{SRE) 2410, 'Review of Interim Financial Information performed 
by the Independent Auditor of the Entity', issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to 
obtain moderate assurance as to whether the statement is free of material 
misstatement. A review is limited primarily to inquiries of Company personnel and 
analytical procedures applied to financial data and thus provides less assurance than 
an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

Based on our review conducted as above, nothing has come to our attention that . 
causes us to believe that the accompanying Statement, prepared in accordance with 
applicable Accounting Standards i.e., lnd AS prescribed under Section 133 of the 
Companies Act, 2013, read with relevant rules issued thereunder and other 
recognized accounting practices and policies generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including 
the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

PLACE: 
DATED: 

Mumbai 
15~10-2018 

For APAS & CO. 
CHARTERED ACCOUNTANTS 

Firm Regn.No.000340C 

R-~~·· 
{RAJSEV RANJAN) 

PARTNER 
M.No. 535395 
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STATEMENT OF STf;ND/;LONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALf YEAR ENDED 30TH SH'fEMBER, 20·18 

I 
IF<~._if.' __ c_r_~-~-~ ~.Y..r.<>pl_ Pt::.~ .. ~.~.~-~~-j~!.aj_ 

I HaH Year E:;(ied Year Ended 

SINo. Particulars 3o o6ioia I Unaudited 
"""1"··· income 

{aj Gms..') sales ·~"17.97 432.21 315 ?2 8[.;0.18 G61 Of 1,410.93 
{bf Oiher opera!i:1g income 1.75 084 052 2 59 l 6! 816 
Revenue from ope.r;'ltions {net; 419.72 433.05 315.74 852.77 652.74 1,419.09 
Othef ircomc 3.31 1093 ?..65 14.2t. 5 09 \214 
Total income 423.03 443.9a 318.39 367.01 667,83 1,431.23 

fexper.ses 
·(a} Cost of materials consumed 3?4 44 364.93 23842 739 37 47'.51 1,097 60 
it>) ~flanges in invemories o! finished goods, work-in-progress ami stoc.~-
· rn-l[ade (41.44) (17 97) 4.52 (59.41} (3 42) (24 19) 

(c) Employee benefits expense 1903 19 23 22.43 38 26 4275 73.79 
(d) Finance COSL5 1604 326.92 278 iO 342 96 569.04 1.181.66 
(e) Oeprecialion and 8Ti'lot1fzation expense 61.57 87 57 9117 169.14 179.83 351.61 
(f) Excise duty 35.82 35.83 
!g) Oiher exper~ses 6014 5304 3699 113.18 77.98 175.36 
Total Expenses 509.78 833.72 671.63 1,343.50 1,373.51 2,891.66 

ProfiU(foss) from operations before e•coptlonalltems 
(86.75) {389.74) (353.24) (476.491 (705.68) {1,460-43) 

sod tax {1·2} 

Exceplior:a! items {refer note 2) 2,77281 2,772.81 47.62 440.53 

ProliU(Ioss) before !ax (3·4) (2,859.56) (389.74) (353.24). {3,249.30) (753.30) (1,900.96) 

Tax expense: 

{i) Current tax 
{ii} Deferred tax 
Profit{loss) for the period I year {5·61 (2,859.56) (389.74) (353.24) (3,249.30). (153.30) {1,900.96! 
other comprehensive income (after tax) 

{Q Items that will ::o! be reclassified to profit ar loss 029 (1 87) 0.05 (1.58) 0.32 (3084) 

(li} 
lncorne tax rela~ing to items U1at will not be reclassified to profit and 
loss 

Total comprehensive income for the period/year (7+8) (2,859.27) (391.61) (353.19) {3,250.88) (752.98) (1,931.80) 

10 Paid-up equ;~y sMre capnal 469.55 230.77 200.77 469.55 200.7i 200.77 

11 
ReseNe excluding revaluation reserve as per balance sheet or previous 
accounling year (3,278.48) L Earnings per share (EPS) of Rs. 101· each (no! annualized) 
Basic and dl1tJted (103.60) {19.51) {1759} {123.11) {37.52} (94.68) 

----..,......,~--~----·- .....___.. .... ~---...---
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STANDALONE STATEMENT OF /o~SSETS AND UABiL!TIES 

2 Current assets 
(a) Inventories 
(b) Financial assets 

0.77 

293.64 

62275 
24.44 

__ _14.15 
6,844.74 

320.96 

(i) Trade receivables 29 A 5 60.30 
(ii) Cash and cash equivalents 218.08 91.38 
(iii) Bank balances otherthan (ii) above 25.47 11.78 
(iv) Loans 70.49 772.87 
(v) Others 14.64 14.46 

(c) Current tax assets (net) 58.58 58.25 
........ ., ..•• l!:2.lJ?Jh.\~L0.\!.\r.!2I1L?§glJ~- ..,. . .•.....•..••.. ., •. ___ 36.03 35.01 

Sub-total- Current assets "'*"' ••••••• 746.-38 ···· .. . · ·1;365XiT 
-······ -·· -:- T:;:. O:::T=AL=·=A::::S::::SE:;:T::::S===-.;:::::=====·- ······4:'33a·:·sK. .. .. f2i.i9.75 

kii.·-~·-···-·+E-::::-:Q::-:-U-:-::IT::-Y:--:A""N-::-D"'C"L~IA.,_B-::-IL'!"'T.,.IE"C"S~~-~~---............. ~~---t------..:.__--1----·----··-···-·---~--

Equity 
(a) Equity share capital 
lbl Other eauitv 

·····················----~ s·iib=t-otar~Ec}Utty·-···----····--···-·-·-··- ·········--·-····------····-···~-----

2 Non-current liabilities 
(a) Financial iiabilities 

(i) Long-term borrowinQs 
(b) Provisions 
I c) Other non-current liabilities 

994.97 200./9 

····-·-····· .. --------~1.:!::28:::;..5:...:..47--3 t--·-·-·······-···· .. --.J~c278.48J 
2,280.40 (3,077.69) 

2,003.85 3,395.14 
2.37 3.40 

. 22.76 

.. IY~=-~~!.~L:~Hi~:~~~i~ntiiabiiiiios .............. :.~:.:·.::::·.~ :~ . · ... .. J~~-o-~2_?._ .... ~~:~~=:· __ ··:··=~I;~?f~ .. 
3 Current liabilities 

(a) Financial liabilities 
(i) Short-term borrowinQs 1 ,908.85 
(ii)Trade payab!es 26.42 110.05 
(iii) OHw financial iiabilities 12.70 5,827.09 

lbl Other current liabililie~ 12.81 20.15 . =~=· L•sub-to~~~ ~·~r~~~~i~~~~~~·tl~~~ITI~s::: :::·····::···: ............ ·=~····· 41~~:~;~ ,.,···:.:::::.:~~::::~-:~·;:::.:~~~~~:::t.~i: 



Notes 

1. Pursuant to the corporaU' :nsolvencv 1·csolutiCJn proce<,s cmclc :he !ll:'o!vcncy dnd l:lank;uptcy Cod co,, 

2015 initiated on 18 July 2017, the 1\Jation<d C:ornpany L"''v "iribuna! (I\ICLT) on 24 July 2018 (Order 

.'.ubrnitted bv the ccnsortiun1 of 

JSW Steel Limited and J\101\J Investments Private II Lrni;cd, which, :nt.er alia, resulted in the following: 

{d) Extingulshrnent of .5 JO 1,3 2,841 equity shares of Hs. 10 Fach and .1
1
7 S 100,000 pl'eference shan:s of 

Hs. 100 each held by the erstwhile promoters. 

(b) f~eduction in the face value of the balance 36,.52,33,620 equity shares (including the equity shares 

issued under {c) and (d) below) held by the non- promoter equity shareholders to Rs. 3.30 per 

share ;md their consolidation into 12,05,27,534 equity sh:;rc~. ofF{~. 10 cJch. 

(c) Settlement of debts of financial creditors amounting toRs. 10,247.86 crores, partly by issue of 

20,00,56,892 equity shares of Rs. 10 each, partly by cash payment of Rs. 2,457.00 crores, and 

partly by the effective purchase of the remaining debt, (on deemed conversion into Optionally 

Convertible Preference shares), for a sum of Rs. 199.85 crores by a company of the consortium, 

Milloret Steel Limited (1\tiSL). 

(d) Settlement of corporate guarantees issued to financial creditors amounting toRs 767.05 crores, 

partly by issue of 1,51,41,327 equity shares of Rs. 10 each and cash payment of Rs. 20.07 crores. 

(e) Settlement of operational creditors, (other than employees and workmen), amounting to Rs. 

114.81 crores for a sum of Rs. 25 crores payable by the Company within one year from the Order 

date. 

(f) Extinguishment of other current and non-current liabilities amounting to Rs. 128.36 crores 

standing as on the Order date. 

(g) Extinguishment of all contingent liabilities, commitments and other claims and obligations 

induding all taxes and other government dues standing as on the effective date (i.e. 31 August 

2018). 

(h) Merger of MSL into the Company, resulting in the extinguishment of the deemed Optionally 

Convertible Preference shares, contemporaneously with (c) above. The shareholders of MSL were 

issued 34,90,20,000 equity shares of Rs 10 each and 52,59,80,000 Compulsorily Convertible 

preference shares of Rs 10 each. 

Consequent to the foregoing, as on the effective date, the Equity Share Capital, the Preference Share 

Capital and the Reserves and Surplus stood at Rs. 469.55 crores, Rs. 525.98 crores and Rs. 5,315.53 

crores respectively. 

2. Exceptional items for the quarter and half year ended 30 September 2018 comprise of: 

(a) Impairment of property plant and equipment amounting to Rs. 2,440.93 crores, which has been 

recognised based on the recoverable value of these assets. 

(b} Impairment of investments, inventories, receivables, current and non-current assets aggregating 

toRs. 1,558.37 crores considered not realizable. 

(c) write back of current and non-current liabilities, including those described in Note 1 above, 

aggregating to Rs. 1,226.49 crores. 

3. Post the implementation of GST with effect from l July 2.017, Revenue from operations is required 

to be presented net of GST. Accordingly, Revenue from operations for the half year ended 

mber 2018 is not comparable to the half year ended 30 September 2017. 
<s>,... 

~ 
,r'" ..... 
_Q. 



11. Upon ,);Jproval of The Pian by· the HcJnible f,J(! l i"v1u:~·lL1ai, T.hL· J·l!cn ex:isti!lg Hoard oi Directors ol· the 

C:on1pany vv;:;:~ deerncd tc have rc:::igned and ;J_·, providQd in the approved 1-\esoiution Plan; a nC\.''./ 

;nterirn boe1rd had bc:cn constituti:=d for the p:.irpo~;e of irnpleJTientntion of the !{esolution Plan. 

Sub:,cqucnt!y, on the eff,:ctivc date• of the Pian (refer note :1. ::~bovr:) the interim board h;·,;:; been 

reconstituted and the present compo::ition of the llocrd of Directors consists of 

Names Designation 

fVir. jyo\in l<antilal Mehta Chairman 

Mr. Ravichandar fVioorthy Dhakshana Who!e-Time Director 

Mr. Seshagiri Rao fv1VS Non·Execut!ve Director 

Ms. /\nuradha 1\mbar Bajpai independent Director 

Mr. Kalpesh Pankaj Kilkani 

Mr. Sanjay Kumar 

Mr. 

Mrs. Sutapa Banerjee Independent Director 

5. The Company is in the business of manufacturing steel products and allied products having similar 

characteristics and reviewed by the Chief Operating Decision Maker for assessment of Company's 

performance and resource allocation. Accordingly, the Company has only one reportable operating 

segment as per lnd AS 108- Operating Segments. 

6.The figures for the corresponding previous periods have been restated / regrouped wherever 

necessary to make them comparable. 

7. The above results have been reviewed by the Audit committee and approved by the B.oard of 

f1irectors at their meetings held on 15 October 2018. The Statutory Auditors have carried out a limited 

Review of the results for the quarter ended 30 September 2018. 

For l\llonnet lspat & Energy Limited 

Ravichandar Moorthy Dhakshana 

Whole-Time Director 

15 October 2018 


