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April 25, 2018
To
Dept. of Corporate Services Listing Department
BSE Limited The National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,
Dalal Street, Bandra East,
Mumbai — 400 001 Mumbai — 400 051
Scrip Code: 540798 Script Symbol: FSC
ISIN: INE935Q01015 ISIN: INE935Q01015
Dear Sir/Madam,

Sub.: Declaration of audited financial results for the quarter and year ended March 31,
2018

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the following:

1. Audited financial results for the quarter and financial year ended March 31, 2018. The
said financial results have been reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held today.

2. Audit Report on the above financial results duly issued by M/s. NGS & Co., LLP, the
Statutory Auditors of the Company.

Please be further informed that the meeting of the Board of Directors commenced at 5:50
pm and concluded at 7:45 pm.

: Kindly take the above information on your records.
Thanking you,
Yours faithfully,

For Future Smly Chain Solutions Limited
b

WY
Vimé’ﬁ hruve
Company Secretary

Encl.: As above

Corporate Office: 7th Floor, 349 Business Point, Western Express Highway Andheri { East) | Mumbai 400 069, P: +91 22 71429100
Registered Office: Knowledge House Shyarn Nagar. Off. Jogeshwari- Vikhroli Link Rd. Jogeshwari (E), Mumbai 400 060. www.futuresupplychains.com | 150 9001:2008 certified company
CIN Mo.: U63030MH2006PLC160376
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Statement of Standalone Financial Results for the Quarter and Year ended March 31, 2018

(Rs.in lakhs

For the Quarter
ended

Forthe Quarter
ended

For the Quarter
ended March 31,

For the Year
ended

For the Year ended
March 31, 2017

Particulars March 31, 2018 | December 31, 2017 2017 March 31, 2018
Audited Unaudited Unaudited Audited Audited

1 |lncome

a) Revenue from operations 22,239.52 19,517.60 14,798.10 77.498.63 56,118.34

b) Other Income 31.41 1319 573.80 942.12 1,580,90

Total Income 22,270.93 19,649.51 15,371.90 78,440.75 57,699.24
2 |Expenses

a) Cost of Logistic Service 14,526.69 12,485.91 9,953.70 §0,727.94 37.527.96

b) Employee benefits expense 2,062.52 2,090.83 1,422.53 7.425.32 5,654.70

c) Finance costs 214,60 223.36 290.45 870.94 1,275.87

d) Depreciation and amortisation expense 650,25 B653.66 496.14 2.324.19 1,914.02

e) Other expenses 2.466.61 1,631.60 1,023.64 7,224.26 5,507.51

Total Expenses 19,910.67 17,085.36 13,186.47 68,572.65 51,880.06
3 |Profit from ordinary activities before tax (1-2) 2,360.26 2,564.15 2,185.43 8,868.10 5,819.18
4 |Tax Expense

a) Current Tax 154.14 895.87 507,98 2,590.44 1,352.61

b Deferred Tax 426 63 46.17 (40,48) 543.11 {108.85
5 [Net Profit for the period {3-4) 1,779.49 1,622.11 1,717.93 6,734.55 4,575.42
& |Other Comprehensive Income (13.44) = 18.50 (4.96) 18.50
7 |Total Comprehensive Income (5-6) 1,792.93 1,622.11 1,699.43 6,739.51 4,556.92
% 'EI:T:CED\,ZFU‘:{;S;:T o‘fgﬂi'sha,e) 400562 4,005.62 3,913.83 4,005.62 3913.83
g |Other Equity - - = 37,694.26 25,367.11
10 |Basic EPS (in Rs.) 4.44 413 4,34 17.06 11.64
11 |Diluted EPS (in Rs.) 4.44 4.13 4.24 17.05 11.19
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Standaione Slaterment of Assets Ang Liabilitles

{Rs. In Lakhs}

Particulars As at Asat
March 31, 20128 | March 34, 2047
A |ASSETS
Non-Current Asseis
{a) |Property, Plant And Egquipment 26.077.78 12,B77.72
B} |Capital Wark i Progress 254.95 898114
el ntangible Assets 12966 9875
Financial Assets
@) |wwestments B,312.28 -
(8} [ Other Financlal Assots 348011 2272 50
e} |Other Non Currant Assets - 8590
Tatal Non-Current Assats 315,954.76 22 3%4.01
Current Assels
Inventaries
Financial Assels
@ |Investments 070 0.70
{9} {Trode Raceivablas 22,B88.01 21977.46
€} [Cash and Cash Equivalant 7.464.59 4,567.51
(d) |Bank Balsnces olher than Cash and Cash Equivatent 103.20 33.20
8] [Olher Finencial Assels 535,10 607.28
i jOther Cument Assels 1.024 58 1.350.31
Tatal Current Assets 32,02048 28,636.46
Talzl Assols 67,974.94 50,950.47
B EOUITY & LIABILITIES
Equity )
18} |Equity Share Capttal 400562 351282
b} |Other Equity 37,584.26 25,387 11
Total Equity 4%,699.88 25,280.94
Liabilitias
Man-Current Liabllties
Financial Liahllities
{a} |Non Curent Berrowings 2511.28 7.353.68
(b} |other Non Current Financial Liabifities 169.95 19565
el | Provigions 310.80 264 59
) |Deferred Tax Liabiltles (Nel} 1,552.45 1008534
Teatal Nan-Currant Liabilities 4,544 48 8,623.26
Gurrent Liabilities
Financial Liabitities
(@) |Botrowings - -
B} [Trade Payables 13.837.83 w7872
{©] jOther Curent Financial Liabilities 5.80B.45 1.990 54
@} |G Current Linbiflues 1.803.47 1.086.28
(8} |Cumsnt iax Kabilities (th} 267.50 -
) {Provisions 13.23 10,75
Totai Current Liabilities 21,730.58 12,846.27
!
IToLaI Equity And Lisbitities £7,8974.94 5§.950.47
2 The above financial results have been prepared in accordance with the recognition and measurement prncigles laio down in the INTH AS-34 Inlenm Finaneial Reporting prescibot under
sechkion 133 of Ihe Companies Act, 2013 read with the relevanl rules issued theretinder and the other accounting principles generally accapled in hade.
3 The Company has only ane business segment i.g. "Supply Chain and Lag|sties”.
4 Durng Ihe quarer ended March 31, 2018, the Company acquired 100% slake in Vulcan Express P’rivate Limited thus making il a wholly awned subsidiary.
5  The above rasulls were reviowed by the Audil Committee and approved by the Board of Directors at their respective meslings hetd on Apnl 25, 2018
&  Figures forthe quarler ended March 31, 2018 and March 21, 2017 are the hatancing figures belween audited figures in respect of the full financial years ended on those dates and the
pubtished year-ta-date figuras upto the third guanter of the resgottive nancial year.
7 The financal resuits witk be availabie on he Company's website "wavws futuresupplyehains.com® and on the websit of BSE (vww bseindia.com) and NSEwww nscingha com)
By Order of thy Board
For Future Supply Chain Solutions Limited
'].r -.’// -
Ptane  Mumbai esh Biyani
Date  Apdil 25, 2018 Chalrman
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Auditor’s Report on Quarterly and Year to Date Standalone Financial Results of Future
Supply Chain Solutions Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation, 2015.

To The Board of Directors of
Future Supply Chain Solutions Limited

. We have audited the accompanying Statement of Standalone Financial Results of Future Supply
Chain Solutions Limited ("the Company’') for the year ended March 31, 2018 ("the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement, which is the
responsibility of the Company's Management and approved by the Board of Directors, has been
prepared on the basis of the related standalone financial statements which is in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted in India .Our
responsibility is to express an opinion on the Statement.

. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Statement is free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Statement, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the Standalone financials that give a true and fair view in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

B - 46, 3" Floor, Pravasi Estate, V N Road, Goregaon (E), Mumbai - 400 063.
Tel: +91. 22. 4217 3337 | Email: info@ngsco.in
WWW.Ngsco.in
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3. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(i) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the standalone net profit and other
financial information of the Company for the year ended March 31, 2018.

4. The Statement includes the results for the Quarter ended March 31, 2018 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures
up to the third quarter of the current financial year which were subject to limited review by us.

For NGS & CO. LLP.
Chartered Accountants
Firm Registration No. : 119850W

B

Ashok A. Trivedi

Partner

Membership No. 042472
Mumbai

April 25, 2018
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Statement of Consolidated Financial Results for the Year ended March 31, 2018
(Rs.in Lakhs)
Forthe Year ended
Particulires March 31, 2018
Audited
1 [Income
a) Revenue from operaltions 79,365.87
b) Other Income 1,212.43
Total Income 80,578.30
2 |Expenses
a) Cost of Logistic Service 52,535.57
b) Employee benefits expense 8,045.26
c) Finance costs 908.63
d) Depreciation and amortisation expense 2,549.74
e) Other expenses 7,5614.86
Total Expenses 71,554.06
3 |Profit from ordinary activities before tax (1-2) 9,024.24
4 |Tax Expense
a) Current Tax 2,590.44
b) Deferred Tax 543.11
5 |Profit After Tax and before share of Associate (3-4) 5,890.69
6 |[Share of Loss in Associate (57.10)
7 |Profit After Tax and after share of Associate (5+6) 5,833.59
8 |Other Comprehensive Income (23.05)
9 |Total Comprehensive Income (7-8)) 5,856.64
B | Faoe vates o R0k por e} 4.005.62
11 |Other Equity 38,524.88
12 |Basic EPS (in Rs.) 14.77
13 |Diluted EPS (in Rs.) 14.77
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Nates:
1. Conzolidated Statement of Assets And Liabilities

Partlcuiars As at
' 31, 2018

A |ASSETS

Non-Current Arsets
#t |Property, Prant And Equipment 31.627.46
) [Capial Work In Progress 254 95
€} [Intengibla Assets 218.76

Financlat Assets
{0} |frwestmants §42.89
@ Othar Financtal Assels 323573
0 |Other Non Current Assals 795.1%

Total Non-Cusrent Assats 37,078,98

Cumenl Assets

Invgntories

Financlal Assets
(a3 Jnvesimanis 4.0
(b} | Trade Raceivablas 2585110
() |Cash end Cash Equivatent 7.851.63
i} |Rank Balances cther than Cash and Cash Equlvalent 108 55
®) [(Hher Finznclal Assats 112128
@ |Other Current Assets 1.488.11

Total Current Assels 36,537.38

Total Assets T.sz 4.36

B |EQUINY & LIABILITIES

Equity
3} |Equity Share Capital 4,005.62
B} [Other Equity 38.524.88
Toial Equity 42,530.60
Llabitiies

MNan-Current Llabilities
Financial Liablitles

e} |Mon Current Borowings 251128
@ [Other Non Curant Financial Liabildies 16385
) [FProvisions 456 BS
{3 (Dafemed Tax Liabihikes {Nel) 1,652 45

Total Non-Cttrrent LiabHiffes 4 630.53

Current Llabllitles
Financlal LiabHlitles

8} |Trade Payatles 17 87963
) |Other Current Financial Lrabilires 510270
&) [Cther Current | abitities 201584
@) [Cument tax labllikes (Nel) 27 es
(€] | Provisions 267 50

Total Cusrent Liabilities 2E,393.33

Total Equity And Llabilltles 73,614.36

2 The above financial rasulls have been prepared in sccordance with the recagnition and measurement principtes lad down I the
IND AS-34 Interim Financial Reporting prescribed under section 133 of the Companies Act 2013 read with the relevanl rutes issued
Inersunder and the other accounbing prnciples generally sceepted in India
The Company has only ona businass segment i.&. "Supply Chain and Logistes™.

4 During the quarter snded March 31, 2018, the Company acquired 100% staka in Vican Express Privata Limited thus makmng it a whelly
awned subsichiary.

5 Key stanadalone finzneial informaiton of the Company s givan heren below {R5.4n Lakhs)
Particulars Forthe Guarer | Fortho Quarer | Forthe Quarter For the Year Fer the Year ended
ended ended ended March 3%, ended March 31, 2017
March 31, 2018 | December 31, 2017 March 31, 2078
27
Andited Unauditad Unaudited Audlted Audited
Teotal Ineome friom oparations 22.270.93 19,649.51 15,371.90 78,440.75 57,699.24
Profit before Tax 2,360.26 256415 2,185.43 9,868.10 5513148
Profil after Tax 4,778.49 1,622.19 1,717.53 6,734,585 4,575.42

& Thers ara na comgarative hgures for yesr srided March 31, 2017 smce the Company did nat hava any subsidiary, |oint veniure and
assoale company dunng the said year i

7 The ahove resuits were reviewed by the Audit Commities and appravest by the Board of Diractors al thew raspactive
meetings held on Apnt 25, 2018,

8 The financial results wili be avalable on tha Company's website “wew fultre supplychains com” and on tne website of BSE
lwww bseindia. comj and NSE(wwiy nsaindia.com)

By Order of the Board
For Future Supply Chain Sojutions Limlted

i Blyan]
Chairman

Place : Kuanbaj
Biale - Apmd 25, 2018
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Independent Auditor’s Report
To The Board of Directors of
Future Supply Chain Solutions Limited

. We have audited the accompanying Statement of Consolidated Financial Results of Future Supply
Chain Solutions Limited ("the Holding Company”') and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ;the Group’), and its share of loss of its associate for the year
ended March 31, 2018 ("the Statement"), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This Statement, which is the responsibility of the Holding Company's Management
and approved by the Board of Directors, has been prepared on the basis of the related consolidated
financial statements which is in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules thereunder, and other accounting
principles generally accepted in India. Our responsibility is to express an opinion on the Statement.

. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the Statement is free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Statement, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial control relevant to the Holding
Company's preparation of the Consolidated financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall presentation of
the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

B - 46, 3" Floor, Pravasi Estate, V N Road, Goregaon (E), Mumbai - 400 063.
Tel.: +91.22. 4217 3337 | Email: info@ngsco.in
WWW.Ngsco.in
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3. In our opinion and to the best of our information and according to the explanations given to us, the
financial information of a subsidiary and an associate as noted in paragraph 3 above , the Statement:

(i) includes the results of the entities stated in the Annexure .

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(iii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the consolidated net profit and
other financial information of the Group forthe year ended March 31, 2018.

For NGS & CO. LLP.
Chartered Accountants
Firm Registration No. : 119850W

Ashok A. Trivedi

Partner

Membership No. 042472
Mumbai

April 25, 2018
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Annexure |
Associates:
a) leanbox logistics solutions private limited

Subsidiaries:
a) Vulcan express




