
FSC" 

April 25, 2018 

To 
Listing Department Dept. of Corporate Services 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 

The National Stock Exchange of India Limited 
Sandra Kurla Complex, 

Mumbai - 400 001 

Scrip Code: 540798 
ISIN: INE935Q01015 

Dear Sir/Madam, 

Sandra East, 
Mumbai-400 051 

Script Symbol: FSC 
ISIN: INE935Q01015 

Sub.: Declaration of audited financial results for the quarter and year ended March 31, 
2018 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith the following: 

1. Audited financial results for the quarter and financial year ended March 31, 2018. The 
said financial results have been reviewed by the Audit Committee and approved by the 
Board of Directors at their respective meetings held today. 

2. Audit Report on the above financial results duly issued by M/s. NGS & Co., LLP. the 
Statutory Auditors of the Company. 

Please be further informed that the meeting of the Board of Directors commenced at 5:50 
pm and concluded at 7:45 pm. 

Kindly take the above information on your records. 

Thanking you, 

Yours faithfully, 

For F1 r~ r,f,ly Chain Solutions Limited .,.;::;;=~ 

'',/.. :\ 
Vimaf hruve 
Company Secretary 

Encl.: As above 

F· tu .., ly Ch f .. ,,.. !,,... 
Corporote Office: 7th Floor, 349 Business Point, Western Express Highwoy Andheri { Eost) I Mumboi 400 069. P: +91 22 71429100 

Registered Office: Knowledge House Shyorn Nogar. Off. Jogeshwori- Vikhroli Link Rd. Jogeshwori (E), Mumboi 400 060. www.futuresupplychoins.com I ISO 9001 :2008 certified compony 
CIN No.: U63030MH2006PLC160376 
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Statement of Standalone Financial Results for the Quarter and Year ended March 31 , 2018 
(Rs.in lakhs 

For the Quarter For tho Quarter For the Quarter Forth• Year For the Year ended 
ended endod ended March 31, onded March 31, 2017 

Particulars March 31, 2018 December 31, 2017 2017 March 31, 2018 

Audited Unaudited Unaudited Audited Audited 

1 Income 
a) Revenue from operations 22,239.52 19,517.60 14,798.10 77,498.63 56,118.34 

b) Other Income 31.41 131.91 573.80 942.12 1,580.90 

Total Income 22,270.93 19,649.51 15,371.90 78,440.75 57,699.24 

2 Expenses 
a) Cost of Logistic Service 14,526.69 12,485.91 9.953.70 50,727.94 37.527.96 

b) Employee benefits expense 2,052.52 2,090.83 1,422.53 7,425.32 5,654.70 

c) Finance costs 214.60 223.36 290.46 870.94 1,275.87 

d) Depreciation and amortisation expense 650.25 653.66 496.14 2,324.19 1,9 14.02 

e) Other expenses 2,466.61 1,631.60 1,023.64 7.224.26 5,507.51 

Total Exp&nses 19,910.67 17,085.36 13 186.47 68,572.65 51,880.06 

3 Profit from ordinary activities before tax (1-2) 2,360.26 2,564.15 2.,185.43 9,868.10 5,819.18 

4 Tax Expense 
a) Current Tax 154.14 895.87 507.98 2,590.44 1,352.61 

b) Deferred Tax 426.63 46.17 140.48) 543.11 (108.85' 

5 Net Profit for tho period (3-4) 1,779.49 1,622.11 1,717.93 6,734.55 4,575 .. 42 

6 Other Comprehensive Income (13.44) 18.50 (4.96 18.50 

7 Total Comprehensive Income (5·6) 1,792.93 1,622.11 1,699.43 6,739.51 4 556.92 

8 Paid up equity share capital 
4,005.62 4,005.62 3,913.83 4,005.62 3.913.83 

(Face value of Rs.10/- per share) 

9 Other Equity 37,694.26 25,367.11 

10 Basic EPS (in Rs.) 4.44 4.13 4.34 17.06 11.64 

11 Diluted EPS (in Rs.) 4.44 4.13 4.24 17.05 11.19 

F ,tur~ S, PJ ,ly Cl>o '1 Sol o • Limit. 
Corporole Office : 7th Floor, 349 Business Point, Western Express Highway Andheri ( East) I Mumboi 400 069. P: +91 22 71429100 

Registered Office: Knowledge House Shyam Nogar, Off. Jogeshwari- Vikhroli link Rd. Jogeshwari (E), Mumbai 400 060. www.ruturesupplychains.com I ISO 900 l :2008 certified company 

CIN No.: l63030MH2006PlC160376 
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StamJalono Statement of Assets And LidbllWes 
IRS. In Lakhs' 

Particulars As at As al 
March 31 2018 March 31 2017 

ASSETS 
Non-CurrcOltAssets 

Propert~. Plant And EQUll)mC~t 26,077.78 12,877.72 

Capital Work In Progress 254.95 6,981.14 

Intangible Assets 129.66 S6.75 

Finandal Assets 

Investments 6,312.26 

Othor Financia1 Assots 3,180.11 2,272 50 

Other Non Cumml Assets ""' 
Total Non.Cumont Assets J5,9S4.76 22 314.01 

Current Assets 

lnventolies 

Financial Assets 

ln;i,stmenls 0.70 0.70 

Trade Receivables 22.668.01 21,977.46 

Cash and Cash Equivalun! 7,464.59 4.66'7.51 

Bank Balances u\her than Cash and Cash Equivalent 103.20 33.20 

ou,ar Flnendal Assets 539.10 607.26 

Olher Curren! Assais 1.024 58 1.350.31 

Total Curn,nl As sols 32,020.18 28 636.46 

Tctal Assets 67,974.94 50,950.47 

I EQUITY S. LIABILITIES 

E<1uity ! 
Equity Shme Cajlllal 4,005.62 3.913 83 

Other Equity 37,694.26 25.367.11 

Total Equlty 41,699.aa 29,260.94 

Liabllitlas 
Non.Curront LiabJlllies 

Financial Liabilities I Non Current Borrowings 2.511.28 7,353.68 

Other Non Curreel F1nanoal Liob,lit,es 169.95 19565 

Pro\lls1ons 310.80 26459 

Ouferred Tax Uab,hlles (Nel) 1.552 45 1,00\l.34 

Total Non.cumml Liabilities 4,544.48 6,823.26 

Currflnl Ll~bi\iti&s 

Financlal Liabilities 

Borrowings 

Truda Payables 13.837.!13 9,778.72 

OllierCurrenl F,naneial Llab1l1ties 5,806.45 1.990 54 

Other Cumml Li<,bill~es 1.603.47 1.(166.26 

Current iox liabili~es (Net) 267 50 

Provisions 1333 10.75 

Toldl Current LiabHitl<>s 21,730.Se 12,846.27 

Total Euu,iv And LiabiliUcS -67974.S4 50,950.47 

lhe above r.nancial results I.ave been prepar,,d in accordance wllh lhe recogn!Uen and measurement principles laio down in the INfJ AS·34 lnlenm F1na,ic,al Repo,11ng prescribcu under 
secl,on 13:l of lhe Companies Act, 2013 road with the relevant rules issued t11ereunder and the other accmm!1ng prmCJptes generally accepted in lud<a 

The Company has or.ly eoe bus,ness segment i.e. "Supply Chain and Lag I sties'" 
Dunng Iha quarter ended March 31. 2018, the Company acqu\red 100% slake III Vulcan Ex1>rnss Pfiva\e limi!ed !lius making ,1 a wholly ow,rnd subs\dia,y. 

Tl,e above results were rn,;awed by Iha Audit Commilteo and ejlproved by the 8aard a!Dtrectors at !heor respective mwt,ngs held on Apnl 25. 2018 

Flu.ires for!lie quarter ondod March 31, 2018 and March 31. 2017 are 1he balancing figures be\weon audited figures in respect of the full hnancial years ended on those dales and tno 

published year-to-date figures uplo the third Quarter of the resooct,ve finanoa! year. 

The financral results will be ava:lable on the Company'$ well site '\wm.1\.1lurcsupptyciia1ns.cam" and on lhe webs,tJ of BSE (w>WI bsein<ha.co,n) and NSE(\\!WW_nsernd,a.com) 

By Order oftha Board 

Mumbai 

Aprll25,2018 

'" Future Supply Chain Solutions Limited 
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ACCOUNTANTS NGS 
CHARTERED 

& CO. LLP 
MUMBAI • INDORE • CHITTORGARH 

Auditor's Report on Quarterly and Year to Date Standalone Financial Results of Future 

Supply Chain Solutions Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulation, 2015. 

To The Board of Directors of 
Future Supply Chain Solutions Limited 

l. We have audited the accompanying Statement of Standalone Financial Results of Future Supply 

Chain Solutions Limited ("the Company") for the year ended March 31, 2018 ("the Statement"), being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. This Statement, which is the 

responsibility of the Company's Management and approved by the Board of Directors, has been 

prepared on the basis of the related standalone financial statements which is in accordance with the 

Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with 

relevant rules issued thereunder and other accounting principles generally accepted in India .Our 

responsibility is to express an opinion on the Statement. 

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of 

Chartered Accountants of India. Those Standards require that we comply with ethica l requirements 

and plan and perform the audit to obtain reasonable assurance about whether the Statement is free 

from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 

disclosures in the Statement. The procedures selected depend on the auditor's judgment, including the 

assessment of the risks of material misstatement of the Statement, whether due to fraud or error. In 

making those risk assessments, the auditor considers internal financial control relevant to the 

Company's preparation of the Standalone financials that give a true and fair view in order to design 

audit procedures that are appropriate in the circumstances. An audit also includes evaluating the 

appropriateness of the accounting po licies used and the reasonableness of the accounting estimates 

made by the Management, as well as evaluating the overall presentation of the Statement. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 

B - 46, 3rd Floor, Pravasi Estate, V N Road, Goregaon (E), Mumbai - 400 063. 
Tel.: +91. 22. 4217 3337 I Email: info@ngsco.in 

www.ngsco.in 



ACCOUNTANTS NGS 
CHARTERED 

& CO. LLP 
MUMBAI • INDORE • CHITTORGARH 

3. In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

(i) is presented in accordance with the requ irements of Regulation 33 of the SEBI {Listing 
Obligations and Disclosure Requirements) Regulations, 2015; and 

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and 
other accounting principles generally accepted in India of the standalone net profit and other 
financial information of the Company for the year ended March 31, 2018. 

4. The Statement includes the results for the Quarter ended March 31, 2018 being the balancing figure 
between audited figures in respect of the full financial year and the published year to date figures 
up to the third quarter of the current financial year which were subject to limited review by us. 

For NGS & CO. LLP. 
Chartered Accountants 
Firm Registration No. : 119850W 

Ashok A. Trivedi 
Partner 
Membership No. 042472 
Mumbai 
April 25, 2018 
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Statement of Consolidated Financial Results for the Year ended March 31, 2018 
(Rs.in Lakhs) 

Forthe Yearended 

Particulars March 31, 2018 

Audited 
1 Income 

a) Revenue from operations 79,365.87 
b) Other Income 1,212.43 
Total Income 80,578.30 

2 Expenses 

a) Cost of Logistic Service 52,535.57 
b) Employee benefits expense 8,045.26 
c) Finance costs 908.63 
d) Depreciation and amortisation expense 2,549.74 
e) Other expenses 7,514.86 
Total Expenses 71,554.06 

3 Profit from ordinary activities before tax (1·2) 9,024.24 
4 Tax Expense 

a) Current Tax 2,590.44 
b) Deferred Tax 543.11 

5 Profit After Tax and before share of Associate (3-4) 5,890.69 
6 Share of Loss in Associate (57.10) 
7 Profit After Tax and after share of Associate (5+6) 5,833.59 
8 Other Comprehensive Income (23.05) 
9 Total Comprehensive Income (7-8)) 5,856.64 
10 Paid up equity share capital 

4,005.62 (Face value of Rs. 10/- per share) 

11 Other Equity 38,524.88 
12 Basic EPS (in Rs.) 14.77 
13 Diluted EPS (in Rs.) 14.77 

Corporate Office: 7th floor, 349 Busineu Point, Western Express Highway Andheri ( Eost) I Mumbai 400 069. P: +91 22 71429100 

Registered Office: Knowledge House Shyom Nager, Off. Jogeshwari- Vikhrali Link Rd. Jogeshwa ri (E), Mumbai 400 060. www.futuresupplychains.com I ISO 9001 :2008 certified company 
CIN No.: L63030MH2006PlC160376 



Note, 

• Con,ohdate<I Slalement of AS•ot, And UabtlJt1es 

Partlculan, Asat 
Jf 20 " ' ASSETS 

Non-Curran! Aa•ets 

"' Property, Plant And Equlpmenl 31.627 46 

'"' Cap,1al Work In P,owo,s 254 95 ,., lnllmgibla ASsets 21976 

Flnanclat Assets 

" IIIVflstrnents 942-89 ,., Ottlar FrnanclalAsse1, 3,235.73 

'" other Non Current Assets 79619 

Total Non-Current Assets 37 076.~8 

Current A.s,et• 
Inventories 
F1nane1al Assets ,,, lnvasrn,onlS 

"" '" Trade Raoovablns 25,96110 

"' Cash and Cash Equivalent 7,661.GJ 

'" E!ank Elalances olher lhan Cash and Cash Equivalent Hl655 ,,, 
Olher Flnencial Assets 1, 121 29 

'" Olher Cunent Assets 1.46611 

Total Curr~nt Assots 36 537.JB 

Total Assets 7J1C14.36 

a EQUITY & UAS!LITIES 
Equity 

"' Equ,ty Stiaro Capital 4,00562 

'"' Olher Equity 38.52~.88 
Tolal Equity 42 530.60 

Llabl!ltles 
Non.Current Llab!lil!e>I 
f!nanclal Llabl!ltles ,,, 
Non Current Bo1JOW,ngs 2.511 28 

" O!llerNonCurrenl Financial L1ab11,~es 16995 

" Prnvi51ons 456 85 

'" Doferred Tax Uab1l1hes (Nel) 1.55245 

Total Non-Current Llabllltlos 4 690.53 

Current Llabllltles 
Financial LlabHmes ' ,,, TrMe Payables 17S79631 

'" other Currerit F1nanc1al lFal>Jltlres 6-10210 I ,,, 
other Current L,a1>,1tt1es 201564 

'" Cunem tax l1a1>11,~es (Nell ,;M ,,, Prov,sions 26750 

Total Current Uobllltlos 20 3~3.JJ 

To!alE And Llabllll!es 7J 614.36 

' Tho above finanaal resul!s have been prepared in accordance w1Ul !he racogr'llt,on and measurement princ,p!es laid down 111 tha 
IND AS-34 lntanm F,nanc,al Reponlng presc:ribo>d under sec~cm 133 of lhe Companies AcL 2013 mad with the relevant rulos issued 
lheroundor and the other eccoun~ng pnnciples generally accepted m India 

' The Company has only on,, bus,rn.ss segment 1.e. "Sllppiy Chain and Logistics" 

' During Ille quaneran~ed Ma«:h 31, 2018. the Company acqlllred 100% sta1ke,n Vulcan Express Pnva!o Lmutedthus mak,ng ,ta whclly 
ownM subsodlal)' 

' Key stanadalona r.nantial inlorma,ton o! the Comf"iny rs given here,n below· (RS.Ill Lak!isl 
Particulars fo,lhc Quarter For !ho Quarter For!ho Quarter For the Year Fer the Year ended 

ended cmtcd ended March 31, ended March 31, 2017 
March 31, 2018 OccemborJ1, 2017 March 31, Wf8 

2017 

Arn:lited Unaudiled Unaudited Audited Amlited 

Tolal Income from oporat1ons 22,270.'3 15,64M1 15.371.90 7H,440.75 57,69~.24 

Profit before Tax 2.360.26 2,564.15 2, 185,43 9,86B.10 5,819.18 

Prof.I afte, Tax 1,779A9 1,622.11 1,717.93 6.734.55 4.575.42 

s Tne,a ara no comparanve figures for year ended March 31. 2017 scrn;a Iha Company did Mt Mvo any subsid,ary. 101!1! venture and 

I associale company dunng l!ie sa,d yea, 

• The above results wora raviewoa by lhe Audit Cornmltlea and approaM by 1he Board of Otroelors at the,r rssp,act<ve 

I mE'eltngs held on Apnl 25, 2016. 

• The financ,ai ,a,ulls w,11 t>e ava11al>1e on the CQmpany·s weos,te "www fulure,upplichmns com· and on lne -bSJlo of BSE 
1www bse<nd,a com) and NSE(www nse,nd1a com) 

I 
By Order of tho aoo~ 

for future Supply Chain io ullons Llmlto 

;_/' 7 
P~ce M"'rtl,01 ~-BJyan 
Dalo : Aor>t 25. 2D18 Chaim,an 

" 



Independent Auditor's Report 
To The Board of Directors of 
Future Supply Chain Solutions Limited 

NG s ~~~i~t~~NTS 
& CO. LLP 
MUMBAI • INOORE • CHITTORGARH 

l. We have audited the accompanying Statement of Consolidated Financial Results of Future Supply 

Chain Solutions Limited ("the Holding Company''} and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as ;the Group'}, and its share of loss of its associate for the year 

ended March 31, 2018 ("the Statement"}, being submitted by the Holding Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} 

Regulations, 2015. This Statement, which is the responsibility of the Holding Company's Management 

and approved by the Board of Directors, has been prepared on the basis of the related consolidated 

financial statements which is in accordance with the Indian Accounting Standards prescribed under 

Section 133 of the Companies Act, 2013, read with relevant rules thereunder, and other accounting 

principles generally accepted in India. Our responsibility is to express an opinion on the Statement. 

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of 

Chartered Accountants of India. Those Standards require that we comply with ethical requirements 

and plan and perform the audit to obtain reasonable assurance about whether the Statement is free 

from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 

disclosures in the Statement. The procedures selected depend on the auditor's judgment, including the 

assessment of the risks of material misstatement of the Statement, whether due to fraud or error. In 

making those risk assessments, the auditor considers internal financial control relevant to the Holding 

Company's preparation of the Consolidated financial statements that give a true and fair view in order 

to design audit procedures that are appropriate in the circumstances. An audit also includes 

eva luating the appropriateness of the accounting policies used and the reasonableness of the 

accounting estimates made by the Management, as well as evaluating the overall presentation of 

the Statement. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion . 

B - 46, 3rd Floor, Pravasi Estate, V N Road, Goregaon (E), Mumbai - 400 063. 
Tel.: +91. 22. 4217 3337 I Email: info@ngsco.in 

www.ngsco.in 
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& CO. LLP 
MUMBAI • IN DORE • CHITTORGARH 

3. In our opinion and to the best of our information and according to the explanations given to us, the 

financial information of a subsidiary and an associate as noted in paragraph 3 above, the Statement: 

{i) includes the resu lts of the entities stated in the Annexure I. 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015; and 

(iii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and 
other accounting principles generally accepted in Ind ia of the consolidated net profit and 
other financial information of the Group for the year ended March 31, 2018. 

For NGS & CO. LLP. 
Chartered Accountants 
Firm Registration No. : 119850W 

~ 
Ashok A: irivedi 
Partner 
Membership No. 042472 
Mumbai 
April 25, 2018 



Annexure I 
Associates: 

a) leanbox logistics solutions private limited 

Subsidiaries: 
a) Vulcan express 

NG s ~~~~0:.~~1;,T, 
& CO. LLP 
MUMBAI • INDORE • CHITTORGARH 


