
 
Ref No.: ADL/SE/24-25/15 
 
Date: November 13, 2024 
 
To, 
The	Manager	
Corporate	Relationship	Department	
BSE	Limited 
Floor 25, Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 
BSE Scrip Code -544261 

To, 
The	Manager	
Listing	Department	
National	Stock	Exchange	of	India	Limited	
Exchange Plaza, Bandra Kurla Complex 
Bandra (East), 
Mumbai - 400 051 
NSE Symbol :ARKADE 

	
Dear Sir/Madam, 
	
Sub‐:	Outcome	of	Board	Meeting		
	
	
We wish to inform you that pursuant to Regulation 30 and Regulation 33 of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015, the 
Board of Directors of the Company at their Meeting held on, Wednesday, November 13, 2024 has: 	
 

1. Considered and Approved Unaudited Standalone and Consolidated Financial Results of 
the Company for the Quarter and Half year ended September 30, 2024 duly reviewed by 
Audit Committee. A copy of the Unaudited Financial Results for the Half year ended 
September 30, 2024 and Limited Review Report issued by Statutory Auditors of the 
Company are enclosed herewith.  

 
2. The Board of Directors has accepted the resignation letter received from Mr. Hiren Tanna 

(DIN: 10259795) with effect from 13th November 2024. 
 

3. On recommendation of Nomination and Remuneration Committee, the Board of Directors 
has approved appointment of Mr. Sumesh Mishra (DIN: 02453513) as Additional Director 
of the Company with effect from 13th November 2024 

 
4. The Board of Directors revised the composition of following committee 1)7 Audit 

Committee, 2) Nomination & Remuneration Committee, 3) Risk Management Committee, 
4)CSR Committee and 5) Independent Director committee as disclosed in Annexure	A. 

 
The meeting of the Board of Directors of the Company commenced at 4.30 P.M. and concluded at 
05.25 P.M.  
 
 
 
 
 
 
 
 



 
 
 
 
You are requested to take the above information on your records. 
 
Thanking You, 
For Arkade Developers Limited 
(Formerly	known	as	Arkade	Developers	Private	Limited	
	

																																																									 	
Sheetal	Solani	
Company	Secretary	and	Compliance	Officer	
Membership	No:	A45964	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	



 
Annexure	A	

	
AUDIT	COMMITTEE	

	
SR.	NO	 NAME	 DESIGNATION POSITION	
1	 Mrs.	Neha	Huddar	 Independent	Director Chairperson	
2	 Mr.	Abhishek	Dev	 Independent	Director Member	
3	 Mr.	Arpit	Jain	 Whole	Time	Director	 Member	

	
	

NOMINATION	REMUNERATION	COMMITTEE	

	
	

RISK	MANAGEMENT	COMMITTEE	
	

SR.	NO	 NAME	 DESIGNATION POSITION	
1	 Mr.	Arpit	Jain	 Whole	Time	Director Chairperson	
2	 Mr.	Amit	Jain	 Managing	Director Member	
3	 Mr.	Sumesh	Mishra	 Independent	Director Member	

	
	
	

CORPORATE	SOCIAL	RESPONSBILITY	COMMITTEE	
	
SR.	NO	 NAME	 DESIGNATION POSITION	
1	 Mr.	Amit	Jain	 Managing	Director Chairperson	
2	 Mr.	Arpit	Jain	 Whole	Time	Director Member	
3	 Mr.	Abhishek	Dev	 Independent	Director Member	

	
	

INDEPENDENT	DIRECTOR	COMMITTEE	
	

SR.	NO	 NAME	 DESIGNATION POSITION	
1	 Mrs.	Neha	Huddar	 Independent	Director Chairperson	
2	 Mr.	Abhishek	Dev	 Independent	Director Member	
3	 Mr.	Sumesh	Mishra Independent	Director Member	

	
	
	
	

SR.	NO	 NAME	 DESIGNATION POSITION
1	 Mr.	Abhishek	Dev	 Independent	Director Chairperson
2	 Mrs.	Neha	Huddar	 Independent	Director Member
3	 Mrs.	Ketu	Jain		 Non	Executive	Non	Independent	Director	 Member















MITTAL & ASSOCIATES 
CHARTERED ACCOUNTANTS 

0-603, Raylon Arc11dc1 

I( K Mand fr Ho;1d, KoncJivl111, J 8 Nagar 
/\ndherf (EMt), Mumbai - 400059. 
Tel :98!120768RR/8689958800 
!£mall : rhtn@mitfol-as11ociat<!8.com 

Umlted ~cvicw Re1,011 on unoudlted ConHolldRted FlnRnclal Re1mlt8 of Arka{le 
Develo1,er111 l.lmltcd fur the quarter ended 30 SeJ)tr.mber 2024 nnd year to d,rte re;ulbl 
for the period ft-om l A1,rtl 2024 to :10 Sr.1,tember 2024, pnr1manl to the Re3ulatl0n ;j3 
of SEm (Listing Obllg•tion 1111d TJlsclosurcs Re<1ulrement111) Regulatlot18, 1lo15 (as 
amended) 

To 
11,c Board of Directors of 
At•lnldc Developers Limited 
O·onnerly known as Arkade Developers Private Limiletl) 

1. We have reviewed the accompanying unaudited consolidated financial results c•thc Statement~) of 
Arlcade Developers Limile<l ("the Pareul or Holding Company or Company") and its subsidiaries (the 
Parent and it'S subsidiaries together referred to as "the Group") and its IIS80ciates for the quarter 
ended 30 Septemher 2024 and year to date results for the period from 1 April 2024 to 30 September 
2024, attached herewith, being submitted by the Parent pursuant to the requirement Regulation 33 of 
the SERl (Listing Obligations and Disclosure Requirements) Regulations, 2015, os amended n.isting 
Regulations"). 

2. Management responsibility for the St11tement 

This Slalenumt is the responsibility of the Parent's Management and approved by the Parent's Board 
of Directors, has been prepared in accordance with the i-ecognilion and mea~urement principles laid 
down in the Indian Accounting Standard 34 "lnterin1 Financial Reporting" (Ind AS 34), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. 

3. Auditor's Responsibility 

Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the Institute of Chartered Accountants of India. This standard require3 that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free from 
material misstatement. A review of internal financial information consists of making inquiries, 
primarily of lhe Company's personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with standards on Auditing specified under section 143(10) of the Companies Act, 2013 
and consequenlly do1..-s not enable us lo obtain assurance that we would become aware of all 
significant malters that might be identified in an audit. Accordingly, we do not express an audit 
opimon. 

We also performed procedures in accordance wilh the circular issued by the SEBI under Regulation 33 
(8) of the Listing regulations, as amended, lo the cxtcnl applicable. 

The Statement includes the results of the following subsidiaries: 



Nnmc of the Compnny / 1·1rms 
Arknde Pnrndi)l.m Suh~ldlary 
\rk,,<le Re:ilt) 

-----:--

ltelntlnn,hl1> I 

s,ihsi<Tinry -- ---
--------+--

/\s s II cl II l cs Allll & 1\1 kndc llcnlly 
Rhoomi & Arkadc Assodnlcs ~ Associutcs 

Allention is drawn to Note vi of the Statement which states that the figures for the corresponding 
cprnrter t>nded 30 Scpll'mbt•r 20:13 and lhc corresponding irerio<l from I April 20:ia to ao September 
202.~. as reported in the statt!ment hnve been approved by the Company's Board of directors, but have 
not been ruhjecle(l lo review since the requirement of Ruhmis.~ion of qu11rterly standalone linanci11I 
results was applicable on listing of equity share of Ule company from the quarter encle<l 30 June 2024. 

4. Conclusion 

Based on our review as slated in paragraph 3 above, nothing hos come to our attention that causes us 
to believe that the accompanying Statement, 1u-c1>ared in acr.ordance with the recognition and 
measurement ptinciples lnid down in the 11forcsnld Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
ten11S of Regulation 33 of the SEBI (Usting Obligations and Disclosure Requirements) 
Regulalions,2015, ns amended, including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

5. Other Matters 

The unaudited consolidated financial results include the interim financial results of 2 subsidiaries and 
2 associates have not been reviewed by their auditors, whose (subsidiaries) interim financial 
infonnation / fmancial result reflects total assets (before consolidation adjustments) of Rs. 87.29 
Lakhs as at 30 September 2024 and totaJ revenues (before consolidation adjustments) of Rs. Nil and 
Rs. Nil, totaJ net profit / (loss) (before consolidation adjustments) of Rs. (0.22) Lakhs and Rs. (3.28) 
Lakhs and total comprehensive loss (before consolidation adjustments) of Rs. (0.22) Lakhs and Rs. 
(3.28) Lakhs, for the quarter ended 30 September 2024 and for tl1e period from t April 2024 to 30 
September 2024 respectively, and cash outflows (net) (before consolidation adjustments) of Rs. 21.26 
Lakhs from 1 April 2024 to 30 September 2024, as considered in the statement in the unaudited 
consolidated financial results. According lo the information and explanation given to us by the 
Management, these interim financial results are not material to the Group. 

Our conclusion on the Statement is not modified iu respect of the above matters with respect to our 
reliance on the unaudited financial re:mlt.s provided by the Management. 

For Mittal & Associates 
Chartered Accountants 
Firm's Registration Number· 

{~~ 
---==---

Hcrnant R Bohra 
Partner 
Membership No. 165667 
uoIN: ~1,si;,&'f et::.e z.4Hq1.1co 
Place: Mumbai 
Date: I 3 //I /?--O'J-ll. 
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