
 

KSS LIMITED Date: 14/11/2019

 

To,

:2; EPFPOI'ate Relations Department, National Stock Exchange of India Ltd.

lmlted,
Exchange Plaza.

P] Tower, Dalal Street, Fort, Plot no. C/1, G Block,

Mutnbal-ILOO 001-
Bandra-Kurla Complex.

__p_.—LSC"Code: 5320 1. Bandra (E), Mumbai - 400 051.

WEE

Sub: Outcome of the board meeting held on 14 11 2019

Dear Sir/Madam,

In furtherance to our intimation dated 06.11.2019 and in terms of Regulation 30 0f SEBI

(Listing Obligation and Disclosure Requirements] Regulations, 2015 please note that the

Board of Director in their meeting held on 14.11.2019 has unanimously inter—alia:

1. Approved the Statement of unaudited Standalone and Consolidated Financial Results of

the Company for the quarter and half year ended 30th September, 2019 along with the

Auditor's limited review report.

The meeting was started at 2.00 pm and concluded at 031 ‘lSam.

Kindly take the same on record.

Thanking You,

For and on behalf of the Board of Directors

[(55 Limited

(Formerly Known
as K Ser

r‘

Poonam Maurya

Company Secretary & Compliance 0f

41916

Enclosed: a/a

 

KSS Limited
( Formerly Known as K Sera Sera Ltd. }

CIN : L22100MH1995PL0092438

UnitNo.101A&102 1st Fl. , oor, Plot No. 8-17, Mo ‘

Tel. 022 40427600 [42088600 Fax: 022 40427501rya Landmark "' Andhen (wesn' Mumbai ‘ 400 053 INDIA
Web : www.kserasera.com Email : info@kserasera com



 
K55 LIMITED

{Formerly Known as K SERA SERA LIMITED)
cm: L22100MH1995PLC092438Registered Office :Unit N0. 1011!. and 102,1st Floor. Marya Landmark n, Plot 3-17, Andherl (W). Mumbai-400053

Statement ofUnaudited Results for the HalfYear Ended 30th September. 2019

 

 

 

 

  
  
   
 

 

 

 

  

    

(m In Lakh]

Quarter Ended Quarter Ended Quarter Ended Half-year Half year Year Ended
S.N0.' Particulars Ended 5%

30.09.2019 30/06/2019 30—09-2018 30/09/2019 SOIOEZZQB 31-03-2019

(Unaudited) (Unaudited) (Unaudited) [Unaudited] [Unaudited] (Audited)
1 Revenue from Operations - - 101.00 101.00

\ 11 Other income - 30.40 51.94 30.40 94.26 138.17
“1 Total Income [[+1]] — 38.40 51.94 38.40 195.26 289.17

‘ IV Expenses

Employee benefits expense 8.61 8.25 7.03 16.86 12.94 27.25

Finance costs - 16.12 - 16.12 - 64-47
Depreciation and amortisation expense 35.16 35.16 43.16 70.32 86.32 172.65

Other expenses 9.38 12.78 12.48 22.16 34.50 61.87

Total manses (M 53.15 72.31 62.67 125246 133.76 326.24

Profi/(lmss) before exceptional Items andV m"m_m , (53.15) (33.91) (10.73) (87.06) 61.50 [37.07)

Exceptional items - (4,280.79]

V11 ProfittLoss) alter exceptions Items and tax
[v-vn (53.15) (33.91) {10.73) (87.06) 61.50 13,317.8Q

Tax expenses: (7-73)

VIII (1] Currenttax - - - - _ _ ‘

f2) Deferred tax - - - - - (7.78]

IX Profit (Loss) for the period (53.15) (33.91) (10.73) (87.06) 61.50 (4,310.08)

X Other Comprehensive Income - —
Total Comprehensive Income for the

XI perlod/yw (IX 4- X) Comprisingl’rofit
[53.15) [33.91) (10.73) [87.06) 61.50 [4.310.081

:01 Paid “P Equity Share Capital “a“ “me R" 1 /' 21,350.75 21,350.75 21.35035 21.35015 21.35335 21,353.15
each. fullv Dng]
Earning per equity share ofRs. 1 /- each ' ;

xm (1) Basic (0.00) (0-00) 10-00) (0.00] 0.00 (0.20]
[1) Diluted (0.00) (0.00] [0.00] [0.00) 0.00 [0.20]        
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KSS LIMITED (Formerly known as K SERA SERA LIMITED)
CIN: L22100MH1995PLC092438

Statement ofAssets and Liabilities [Standalone- Ind AS compliant)

 

 

 

 

 

 

 

 

 

  
   

Particulars As at As at
ASSETS 30th September, 2019 3lst March. 2019

Non-Current Assets

Property. Plant and Equipment 613.21 683-54Intangible Assets
169.52 169.52Financial Assets

Investments
9,088.67 9,088.67Loans Receivables
463.89 453-39Deferred Tax Assets (Net) 356.19 . 356.19Income Tax Assets
106.93 106-17Other Non—Current Assets
69.78 31-70Total Non-Current Assets 10,868.19 10,899.68Current Assets

_
Financial Assets

Trade Receivables 0.07 0.07
Cash and Cash equivalents 0.06 0.05
Loans Receivables 1,063.64 1,100.41

Other Current Assets 624.85 618.50
Total Current Assets 1,688.63 1,719.03
Asset classified as held for sale 375.49 375.49
Total Assets 13,932.30 12,994.20_

EQUITY 81 LIABILITIES

Equity
Equity Share Capital

21,358.75 21,358.75Other equity
(11,060.10) (10,973.05)

Total 10,298.65 10,385.70
Liabilities
CurrentLiabilities

liabilitiesFinlzcriwmg, 1,359.04 1,316.09
Trade Payable 18.17 . 1434.

Other financial liabilities 505.11 506.54
Other current liabilities 751-33 _ 771-83
Total Current Liablufles

21633.65 2,608.50

Total Equity and Liabilities '

  
 

12,932.30 - I 12,994.20

.

 

 
 



 

KSS LIMITED (Formerly known as K SERA SERA LIMITED]
CIN: L22100MH1995PLC092438

Unaudited Cash Flow Statement for Halerar ended 30th September, 2019
(All amounts are in [NR In lakhs, unless otherwise stated)

 

 

 

Sub Total ofworldng mpltal adjustments

Cash Generated from Operations

lnterst Paid

Exceptional Items

Net cash from operating aclivilies (A)

Cash flow from Investing activities

Purchase ofFixed Assets

Proceeds from sale ofInvestment

Foreign Exchange Loss](Gain)

Netash from [(111 used) in investing activitiesm)

Cash flowfrom financing activities

Increase / Decrease in Borrowings

Net cash flowfrom financing activities ('C] .

Nettome In Cash and Cash equivalent (A+B+C)

Cash 8: Cash equivalent at the beginning ofthe year

Cash 8: Cash equivalent at the end ofthe period

 

Cash on Hand

With Banks-

On current account

On deposit account

Total  
 

 

 

For the period ended
Particulars 30-Sep-19 30-Sep-18

Cash flow from operating activities
Profit/[Loss) Before Tax

(87.06] 51-50
Adiustment for.
Depreciation

70.32 35-32Dimunition in value of Investment
Interst Paid ' 16.12 .
Foreign Exchange Loss/(Gain) 0.22 -Operating Profit Before Working Capital changes (0.40) 147.02
Adjustment for.

(Increase)/Decrease in Trade Receivable - (10.10)
[IncreaseJ/Decrease in other Non Current Assets (38.84) -
(IncreaseJ/Decrease in short term loans 8: advance 36.79 (151.97)
[Increase)fDecrease in other current Assets (6.35] (16.75)
Increase / (Decrease) in Trade Payables 4.13 0.35
mcrease / (Decrease) in other financial liabilities (1.43] 1.65
Increase / (Decrease) in Current Liabilities {20.50) 1.35
 

 

(26.20] (175.47]

(26.60) [27.65)

16.12 -

 

(27.65)

 

 

 

 

 

(42.72)

- (0.90)

(0.22) -
(0.22) (0.90)
%

4295 20.61
42.95 20.61

. 0.01 (0.02)
W

0.05 - 0.01
0.06 0.79

0.06 0.79

     
 



 

Notes:

1. These Standalone financial results of the Company have been prepared in actordznce with the 03:;

Accounting Standards (IND AS) as notified by Ministry of Corporate Affairs pursuant to section 133 .

Copanies Act 2013 read with rule 3 ofthe Campaniei (Indian Accounting Standard) NB 2915:W

(Indian Accounting Standards) amendments rules 2016 and in terms of regutation 33 ofthe 553'(m

2. The above statement offinancial resurts has been reviewed by the AuditWWandWW13'1“”

Board of Directors at its meeting held on 14th Novembef, 2019

3. As per the requirements of Ind 155-108, 110 disclosure is required as the Company is aperafing in

single business segment

.05 lacs 01dethe Westand penalty under

line with film industry

VAT Based on legal Opinion

has been considered

4. Company had received a notice of Demand of Rs 1035

MVAT on account of VAT liability on the leasing of Cinemtographic films. In

consensus, the Company is of the opinion that there are no gmtmds for levying

obtained; the company is of the view that said demand contesting. Heme, no provision

by the in this financial statements.

5. Company had received a demand of 115734.06 Lacs exduding interest and penalty undersectim 142 of

the Customs Act 1962. Custom department freeze/attached the various assets and bank accounts against

the said recovery. Based on legal Opinion obtained, the company is ofthe view that aid demandm

Provision has been considered by the management excluding the interest and penalty in these firmtciai

I6. Income Tax including deferred tax wfll be determined and provided for at the end of the financ’al year.

7. Previous petiod‘s figures have been redass'rfied, wherever necessary, to correspond with those of the

current period.

9. Investors can view the Financiai Results of the Company at the Company's website mksetasetam or

at the websites of BSE/NS£ (www.bseindiamm).

As per our Report ofeven date For and onbehalfofthe Board010mof

 

pm] 4 m 2119
Place: Mamba!

 

   



Independent Auditor’s Review Report on interim financial Results of KSS Limited

for the quarter and six month ended 30th September, 2019 pursuant to the

Regulation 33 of the SEBI [Listing Obligation and Disclosure Requirements]

Regulations, 2015

The Board of Director’s

KSS Limited,

Mumbai

1. We have reviewed the unaudited financial results of KSS Limited (the "Company") for

the quarter and six month ended September 30, 2019 which are included in the

accompanying 'Un-audited Financial Results for the quarter and six month ended

September 30, 2019 and the statement of assets and liabilities as on that date’ and the

statement of cash flow for the six months ended on that date (the "Statement"]. The

Statement has been prepared by the Company pursuant to Regulation 33 of the

Securities and Exchange Board of india (Listing Obligations and Disclosure

Requirements] Regulations, 2015 as amended [the "Listing Regulations, 2015"), which

has been initialled by us for identification purposes. Attention is drawn to the fact that

the statement of cash flow for the corresponding period from April 01, 2018 to

September 30, 2018, as reported in the Statement has been approved by the Board of

Directors, but has not been subjected to review”.

The Statement is the responsibility of the Company’s management and has been

approved by the Board of Directors has been prepared in accordance with the

recognition and measurement principles laid down in lndian Accounting Standard 34

"Interim Financial Reporting" ("Ind AS 34"], prescribed under Section 133 of the

Companies Act, 2013, and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent

Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This

Standard requires that we plan and perform the review to obtain moderate assurance

as to whether the Statement is free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and an analytical

procedure applied to financ1ai data and thus provides less assurance than an audit. We

have not performed an audlt and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention exce t

those mentioned below that causes us to believe that the Statement has not begn

prepared in all material respects in accordance with the . -:--.l.--e Accounfi

Standards prescribed under Section 133 of the Companiu/V' l‘\\ . and 0th:
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recognized accounting practices and policies, and has not disclosed the information

required to be disclosed in terms of Regulation 33 of the Listing RegulationS, 2915

including the manner in which it is to be disclosed, or that it contains any material

misstatement.

5. We draw attention to,

a. Note 4 of the statement of the unaudited financial results stating demand of Rs

1035.05 Lacs including the interest and penalty under MVAT. In line with film

industry consensus, the Company is of the opinion that there are no grounds for

levying VAT Based on legal Opinion obtained; the company is of the view that

said demand contesting. Hence, no provision has been considered by the

management in these financial statements.

b. Note 5 0f the statement of the unaudited financial results Demand of Rs 734.06

Lacs excluding interest and penalty under section 142 of the Custom Act 1962.

Custom department freeze/attached the various assets and bank accounts

against the said recovery. Based on legal Opinion obtained, the company is of the

View that said demand contesting. Provision has been considered by the

management in these financial statements.

Our conclusion is not modified in respect of these matters.

For Pipara 82 Co LLP

FRN: 107929W/W100219

(W“'
Naman Pipara

November 14, 2019 Partner

Place: Mumbai M No: 140234

UDIN: 19140234AAAAID4367

 



 

 
KSS LIMIT-

[FormelyKnown as K5m5m Limited]

cm: 1.2210014111995010092430
Registered Office = Unit No.10“ and 165mFloor, Marya Landmark 0 Plot017 Andherl Mumbnl- 400053

STATEMENT or 0101001721) 0005011017150 FINANCIAL mum‘s 00111110001mm100 1011.!me0710-30-11!5mm,2019

 
 

 

 

 

 

 

 

 

 

 

   

_ImJnhQ—

CONSOLIDATED

“"19““ . Quarter Ended Halfi'ar Ended 7mm
(Unaudited) (Unaudited) {Audited}

30-Sep-19 30-)un-19 30-Sep-18 30-Sep-19 30-Sep-10 31-Mar-19

30:“: mm”mum 1017.76 1041.13 042.91 2050.00 1493.53 4453.64
er ncome 11.62 8.89 59.44 74.97 118.56 313.99

' IIL Total Revenue (1 40) 102930 1050.02 902.35 2133.05 1612.09 4767.63

mm
-— ___

“smfpmdu'm” 370.10 732.75 32271 1 1110.93 505.10 1095.95

““51““ “SWJDJWE 56.54 42.15 104.76 98.60 19101 93113

dtanges in Inventories of finished goods. wark-tn-progress and Stock—ln-Trade 26.04 (28.45} (37.98) (2.41) (3.40) (5254)

59910!” 35“” Expenses 219.26 20950 105.40 420.15 359.99 079.21

”mail 5°53 63.10 50.94 39.57 126.38 74.20 19293

999mm“ and Amortization Expense 151.75 104.12 171.45 370.56 292.55 671.47

omefldninlsmuve Expenses 172.07 191.19 192.04 300.10 352.39 1212.70

wsrout a_zEnses 1067.74 1302.27 977.95 2504.46 1057.79 4930.93

9.mamas) betore exceptional and tax (m-IV) (30.3 6) (332.26) (75.60) (370.61) (240.70) (163.30)

Exceptional Items

01. Exceptional item - - . - - [4230.79

VlL Profltltl-m} heron tax 0’ - V!) (38.36] (332.26) (75.60) (370.61) (240.70) (4444.09

W
- - . - - 55.49

(1} Current tax
- - - - -

[2} Deferred tax
- «- . - _ 5‘49

Ix.mum)from the period tron mudnuing operations (vn-vnl) (30.36) (332.26) (75.60) (370.61) (240.70) (4500.50)

X. Profit/(boss) from discontinued Operations - . - - _ _

XI. Tax Expenses of discontinued Operatlon
- . - - - _

m Proflt/(lpss) from discontinued Operation [Alter Tull'x-XI) - . _ . _ _

XIII. mntltl-oss) For the period (11+!!!) (33.36) (332.26) (75.60) (370.61) (24070) (450050)

mnthercomprehensive Income
- - - . _ _ (1030)

(l) Ibems that will not he redastfled to profitor loss _

(a) Rememrements ofdefined benefitllabillty [asset] . . _ _ _ _ _

0:] income tax (expensengain on remeasurment benefit ofdefined benefit plans. . , ‘ _ _ ‘

[mlmmatwtflberedafltfledmprofltorlm
. _ _ _ ‘ _

Total comprehensive Income for the period
_  
 
 

         XV. ProfIgaLos] tor the Eliot! [x_lil 4 KW) ' (39-21 7 1332.26) « 5.60

Net profit attributable to .

OWneIs of HoldingCompany (35-05) (303.61) [69.00)

Non Contrellng Interest (3-3 1] (28.64) (553)
P2101 up Equity Share Capital [ face value Rs. 1/- each. I ‘

fully pald 21,350.75 1 “
:1?“ per equity share of Its. 11-0201) 95 LIMI). 2 '35”; 21,350.75 .

2 0110:.) 9E 66 (0.00) (0.02) (0.00) I (0101] (001‘)
(0.00) (0.02 (0.00) (0.02 (0.01] 
 

 



 

 

KSS LIMITED

 
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
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1m.

CIN: L22100MH1295PLCO9213§
FORTHE QUARTERAND HALFWEBB!)

 

  

 

 

 

 

 

 

 

 

 

 

 

    

Mat 30th

Particulars
A: 1.131;:

5'9“?" mm. 2019

ASSHTS
#L

Non-Current Assets

Property. Plant and Equipment
2594_41 2‘272‘13

CapitalWlP
34.90 32.52

Goodwill
6562.26 6,336.90

Investment property
976.42 1,052.02

Intangible 353015
226.79 230.94

Financial Assets

Investments
555.76 914.15

Loans
463.89 630.32

Other Financial Assets
2 16.49 721-39

Deferred Tax Assets (Gross)
595.40 568.79

CumntTax Asset (Net)
106.93 406-61

Total Non-mmentAssets
12,534.23 13.15593

Oumnt assets

Inventories
562.92 553-90

Financial amt:

Trade receivables

780.03 1,249.66

Cash and ash equivalents
171.82 255.97

Loans
1 173.96 896.31

Others to be specified)
1141.98 '

Other (3117(th assets
1227-20 359-87

Total CurrentAssets
5.05731 37830-72

Amtdassified as held for sale
375.49 375.49

TOTALASSETS
17,967.63 17,372.14

EQUITY& LIABILITIES

@101:nyth Capital
21358.75 21,358.75

mm
41331.71 40,974.94

31110701231116 to Owners
10 027.04 10,383.81

Hon—Controlflng Interests
15.26 29.10

111181111125
Non-am'entLiabilim

Financial liabilities

Borroufinss
1251.64 980.23

Other financial liabilities
520.11 200.65

Provisions
32.71 32.70

Total Non-cnn'ent mm"!!!
1.004546 1&1358

Current 1.1201006:

Financial liabilities

Trade Payable:
5W1 73423

Bemwinv
73:15 974.00

Other financial flablldu
237 80 2,718.26

_ Current tax liabilities (Net)
0.64 1.74

“’9' Cum““abilities 6 120.06 5745.64

Ton"m”'"“”‘”'“"“
17.967.63 17372.14 ‘

 
 



h I A'I‘IIMIIN'I‘ ()l’ UNAUDI'I'HD CONSULIIM'I‘ED CASH I'LOW STA

YEARLY ENDED 30TH fiflP'I'BMIIER. 2019

 

'I'EMENT FOR THE HALF

 

 

 

r

Particulars
For the Halfyear ended ended

30.5.9.19 31-Mar-19

$2233“ “1"“ 090ml“); actlvluou
.030] Boron: 'I‘nx

-370.61 4,444.09

Adlusunont fur:
DuprchnIIon

370.56 51 1,47

Forclgn Exchange Loss/(Gnm)
-0.44

Interest Income
126.38 ' -2.30

MInorIty Inmrost (Profit and loss)
2.13

OperatingProm Before Working Capltal changes
12632 '3'773'22

Adjustment for:

UnmasellDocrease In Inventories
4-02 '44-55

(IncreaseJIDecrease In Trade Rucelvable
469.63 153.49

(“10’0050)]Decrease In short term loans 8: advance
411-21 '3-77

UnmaseyDecrease In Other Financial Asset
-636.50

[Increase)/Decrease In other current Assets
-357.33 16.51

Increase] [Decrease] In Trade Payables
452.97 230.42

Increase / (Decrease) In other financial liabilities
480.00 320.07

Increase / [Decrease] in Current Liabilities
569.31 44.13

Increase / (Decrease) In Tax assets
271.88

Sub Total ofworking capital adjustments
528.71 630.92

Cash Generated from Operations
655.03 -3,142.30

Direct Taxes paid

- -

Exceptional Items

- 4,280.79

Netash from operating activities (A)
655.03 1,130.49

Cash flow from Investing activmes

Purchase ofFixed Assets
494.56 4,234.66

Goodwill on Consolidation

-226.26 -221.19

Change in intangible 355005
4.15

Proceeds from sale ofInvestment
332.99

Foreign Exchange boss/[Gain)

0.44

Interest Income

426.38 230

Financial Assets from Others Activity '
465.43

Netash from [(10 used) In Investing acdvIdesfl!)
610.05 4,753.55

Cash flowfrom flnandngacuvitles

6'2:

Borrowings made
271-42 734.41

Repayment ofBorrowings
-200.55 ”_i ‘ .

Net ml: 000! {ram financing activities (0
70.07 731.41

Net Increase In Cash and Cash equivalent [A+B4-C)
.3445 180216

Cash 8: Cash equivalent at 010 beginning ofthe year
255.97

75.81

Cash 81 Cash equivalent at 010 end of the year
171.82 2515.97

 

 

  
 

 

 

 

 

    
 

 

 



These Unaudited Consolidated financial results of the Company have been prepared In accordance with the Indian

Accountlng Standards (IND AS) as notified by Minlsmr of Corporate Affairs pursuant to section 133 of the Copanles Act 2013

read With ““5 3 0f the C°mpanles [Indian Accounting Standard] rules 2015, Companies (Indian Accountlng Standards]

amendments ““95 2015 and in terms of regulation 33 of the 563! (Listing Obligations and Disclosure Requlrements]

Reguladons.2015. 553! circular dated July 05. 2016 and other accounting principles generally accepted in India.

2 The above statement of financial results has been revlewed by the Audit Committee and approved by the Board of Directors

at its meeting held on 14th November, 2019.

sldiaries (Le K Sera Sera Box Office Private

BIrIa Gold and precious Metal

S Speed Technology Private
3 The Consolidated results include the unaudited financial result of of its Indian Sub

Limited, K Sera Sera Miniplex Limited, K Sera Sera Digital Cinema Limited, Birla jewels Limited.

Ltd. Chhotu Maharaj food and Hospitality Private imitecl and step down subsidiaries (Le KS

Limited. Cherlsh Gold Private Limited, K Sera Sera Holding PTY Limited).

Asset as Investment in Kamala Landmark Infrastructure Pvt Ltd.. Joint Venture In Cltygate Trade F28 and K Sera Sera

Production FEE are in dispute and has been classified as held for sale and hence not considered for consolidation In this

result

fi
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as per the
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3-
41
14
,

Digital Cinema and Online Trading In Gold & JeWellery so.

4 The Group operate in business of Miniplexes.
d as the Company is operating in single business segment.

requirements of 1nd 115-108, disclosure is require

e comparative information is. not restated In the financials

pact to the financial results of the Company.

"
W
”
"
”
I
I
.

I

S Efl‘ective lst April. 2018. the Company has adopted Ind AS 115. Th

results The adoption of this standard does not have any material irn

penalty under MVAT on account of

the Company is of the opinion that

that said demand

cl 3 notice of Demand of Rs 1035.05 Lacs including the interest and

VAT liability on the leasing of Cinematographic films. In line with film industry consensus,

there are no grounds for levying VAT Based on legal Opinion obtained; the company is of the view

contesting. Hence, no provision has been considered by the in this financial statements.

6 Company had receive

st and penalty under section 142 ofthe Custom Act 1962

ble to export the goods/services as required under the

ts against the said recovery. Based on

no provision has been considered in

7 Company had received a demand of Rs 734.06 Lacs excluding intere

on account of non-adherence of EPCG Scheme as company Is not a

EPCG Scheme . Custom department freeze/attached the various assets and bank accoun

legal Opinion obtained, the company is of the view that said demand contesting. Hence,

this financial statemenm.

8 income Tax including deferred tax will be determined and provided for at the end ofthe financial year.

9 Previous period’s figures have been reclassified, wherever necessary. to correspond with those ofthe current period

vestors can view the Financial Results of the Company at the Company's website www.kserasera.com or at the websites of

  
10 In

353/5155 [www.bsemdlacoml-

For and On behalf ofBoard

Far KSS Limited

harsh Upadh' 3"?
place, Mamba] Executive Director
Date: November 14th. 2019 DIN: 07263779

 



Independent Auditor's Review Report on Consolidated Unaudited Quarterly

Financial Results of the Company pursuant to Regulation 33 of the SEBI [Listing

Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To,

The Board of Directors

KSS LIMITED [Formerly known as K SERA SERA LIMITED)

1. We have reviewed the unaudited consolidated financial results of KSS Limited [the

"Parent"], its subsidiary [the parent and its subsidiaries hereinafter referred to as the

"Group"] for the quarter and six months ended September 30, 2019, which are included

in the accompanying 'Unaudited Consolidated Financial Results for the Quarter and Six

Months Ended September 30, 2019, the unaudited consolidated statement of assets and

liabilities as on that date and the consolidated statement of cash flows for the six

months ended on that date [the “Statement"). The Statement is being submitted by the

Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements] Regulations, 2015, as amended (the "Listing

Regulations, 2015"), Which has been initialled by us for identification purposes.

Attention is drawn to the fact that the consolidated figures for the corresponding

quarter and six months ended September 30, 2018, as reported in these financial

results have been approved by the Parent's Board of Directors, but have not been

subjected to review.

2. We conducted our review of the Statement in accordance with the Standard on Review

Engagements [SRE] 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of

India. A review of interim financial information consists of making inquiries, primarily

ofpersons responsible for financial and accounting matters, and applying analytical and

other review procedures. A review is substantially less in scope than an audit conducted

in accordance with the Standards on Auditing specified under Section 143(10) of the

Act, and consequently, does not enable us to obtain assurance that we would become

aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

3. The statement of cash flow statement presented in the unaudited financial results does

not include the corresponding figures for the period ended September, 2018 as

required by Para 20 of IND AS 34 Interim Financial Reporting. Hence the financial

results are not in line with the requirement of IND AS 34 to that extent.

4. Based on our review conducted and procedures performed as stated in paragraph 2

above, nothing has come to our attention except as mentioned in paragraph 3 above,

that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in Ind AS 34 prescribed under

Section 133 of the Act, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed m accordance with the requirements ofRegulation

 



33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 (asamended), including the manner in which it is to be disclosed, or that it contains anymaterial misstatement.

. We draw attention to,

a) Note No. 6 of the statement of the unaudited financial results stating that Demand of
Rs 1035.05 Lakhs including the interest and penalty under MVAT. In line with film
industry consensus, the Company is of the opinion that there are no grounds forlevying
VAT Based on legal Opinion obtained; the company is of the view that said demand
contesting. Hence, no provision has been considered by the management in these
financial statements.

b) Note No. 7 of the statement of the unaudited financial results stating that Demand of
Rs 734.06 Lakhs excluding interest and penalty under section 142 of the Custom Act
1962. Custom department freeze/attached the various assets and bank accounts against
the said recovery. Based on legal Opinion obtained, the company is of the view that said
demand contesting. Provision has been considered by the management excluding the
interest and penalty in these financial statements.

. The consolidated financial results for the quarter ended on 30.09.2019 includes
unaudited financial results of following subsidiaries named K Sera Sera Box Office
Private Limited, K Sera Sera Miniplex Limited. K Sera Sera Digital Cinema Limited, Birla
Iewels Limited, Birla Gold and precious Metal Ltd and step down subsidiaries (Le KSS
Speed Technology Private Limited, Cherish Gold Private Limited, K Sera Sera Holding
PTY Limited which have not been reviewed which includes Revenue of Rs. 1017.76
Lakhs, Net Profit of Rs. 14.79 Lakhs and net assets of Rs. 2434.39 Lakhs. The same have
been consolidated on the basis of management certification. The Group had not
consolidated investments in Kamala Landmark Infrastructure Pvt. Ltd., Joint Venture in
Citygate Trade FZE, K Sera Sera Productions FZE being these investments are in dispute
and are classified as held for sale.

Our conclusion is not modified in respect of these matters.

For Pipara & Co LLP
Chartered Accountants
FRN:107929W/W10-0219

W
Nathan Pipara
[Partner]
M.No.: 140234
UDIN- 19140234AAAAIF3691

 

Place: Mumbai

Date: 14th November. 2019
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