KSS LIMITED Date: 13/02/2020

To,
The Corporate Relations Department, National Stock Exchange of India Ltd,
BSE Limited, Exchange Plaza,
P] Tower, Dalal Street, Fort, Plot no. C/1, G Block,
Mumbai-400 001. Bandra-Kurla Complex,
Scri de: 532081. Bandra (E), Mumbai - 400 051.
Scri de: KSERASERA
Sub: OQutcome of the board meeting held on 13/02 /2020
Dear Sir/Madam,

In furtherance to our intimation dated 05.02.2020 and in terms of Regulation 30 of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 please note that the
Board of Director in their meeting held on 13.02.2020 has unanimously inter-alia:

1. Approved the Statement of unaudited Standalone and Consolidated Financial Results of

the Company for the quarter and half year ended 31st December, 2020 along with the
Auditor's limited review report.

2. Approved the extension of the date of Maturity of Optionally Convertible Redeemable
Bonds issued by the Company

The meeting was started at 2.00 pm and concluded at n-s9pm.
Kindly take the same on record.
Thanking You,

For and on behalf of the Board of Directors
KSS Limited
(Formerly Known as K Se

41916
Enclosed: a/a

KSS Limited
( Formerly Known as K Sera Sera Ltd. )
CIN : L22100MH1995PLC092438
Unit No.101 A & 102, 1st Floor, Plot No. B-17, Morya Landmark I1, Andheri (West), Mumbai - 400 053. INDIA.
Tel: 022 40427600 / 42088600 Fax: 022 40427601 Web : www.kserasera.com Email : info@kserasera.com



Registered Office : Unit No. 1014 and 102,15t Floor, Morya Landmark 11, Plot B-17, Andheri (W), Mumbai-400053

KSS LIMITED
{Formerly Known as K SERA SERA LIMITED)
CIN: L2Z2Z1C0MH1995PLON92438

Statement of Unaodited Results for the Quarter and Nine Months Ended 31st December, 2019

——— - s _— SE e (I takh)|
— Quarter Ended Quarter Ended Quarter Ended Nine months ended Year Ended
S No. Particulars = - S— I o -
__31stDecember,2019 30th September,2019  31st December,2018 31st December201% 31st December, 2018 31/03/2019
o R (Unaudited) {Unaudited) (Unaudited) (Unaudited) [Unaudited) %@ﬂaﬁmmci =
| Revenue from Operations _ = i ) E oLou| 10100 |
I Other income - i 3313 38.40 12739 | 18817
1l Total Incoue (i+11 o = , - _ - 33.13 ! 38.40 22839 28917
v Lxpenses i | | |
Eriployee benefits expense 836 861 W 5454 25.23 RY M 2725
Finance costs 005 | . 1617 | 6447
| Depreciation and amoriisation expense 35.16 35.1% m 43.16 105 47 126.49 17265
|Other expenses 17.38 938 | 6.89 38.80 41.39 | 61.87
| Total Expenses (IV) i 60.96 ) 53.15 | 55.99 18567 | 189.77 | 126.24
[Profit/(Loss) before exceptional items and tax ({EIV) -60.96 5315 2286 -14727 | 3862 3707
B _|Fxceptional items ‘ =1 : : = | -4280.79
- - Profit(Loss) after exceptions items and tax [V-VI) l _-6056 i -53.15 -22.86 14727 iBe2| 431786
N Tax expenses: o - H
Viil {1) Current tax - | -
- (2] Deterred tax - - | - B
KX __{Profit (Loss) for the periad -60.96 -53.15 -22.86 -147.27 | ) 3862
?f X Other Comprehensive Income - ) )
- < Total Comprehensive Income for the period/year (IX + X} Comprising
Profit (Loss) for the period -60.96 -53.15 -22.86 -147.27 38.62 -4,310.08
Xil 1 Equity Share Capital {face value Rs. 1/- each, fully paid) 21,358.75 21,358.75 21,358.75 21,358.75 21,358.75 21,358.75
|Earning per eguity share of Rs. 1/- each
X1 |(1) Basic -0.00 -0.60 -0.00 -0.01 -0.20
|(1) Diluted -0.00 -6.00 -0.00 -0.01 020

See accompanying notes to financial resuits
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Regulations, 2015, SEBI circular dated July 45, 20156 and other acenunting principles generally accepted in ludwa
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w

Compary kad received a natice of Demand of Rs 1035.05 Lacs including the interest and penalty urder MVAT on accannt of VAT Liadility on the leasing uf Cinernatograzhic films [n line with film mdustry corsensus, the Company 1s of the ooimion t

The above statement o financial resuits has been reviewed by the Aucit Comnuttee and approved by the Board of Directors at its meeting heid on 13th February, 2020
nt af Ind AS-108, no disclosure is required as the company is operating in single business segment.

© with rule 3 of the Com panies {(Indian Accounting Standardj rules 2015, Companies (Indian Accounting Stancards) amendments rules 2016 and in terms of regulation 33 of the SEBI {Listing Obligations and Di

the Indizn Accounting Standards (IND AS} as notified by Ministry of Corporate Affairs pursuant ¢ secion 133 of the Companies Act 2013 read

there are na grouads for levying VAT Based on legal Opinion shtained; the company is of the view that satd demand contesting. Hence, no provisien has been considered by the in this firancial statements,

Company had rezeived 2

w

obtained, the campany is of the view that said demand contesting Provision has been considered by the management excluding the interest and penalty in these fnancials.

o

~

Income Tax :nciuding deferred tax wall be determined and provided for at the end of the financial year.
Privious period’s Bgures have been reclassified, wherever recessary, to correspond with those of the current peried.

8§ Investors can view the Finanaal Results of the Company at the Company’s website www.kserasera.comi or at the wehsites of BSE/NSE {www.bseindia com)

Date: 13th February, 2020
Place: Mumbat
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KSS Limited

N

Harsh Upadhyay
Executive Director
DIN: 07263779




PIPARA

& CO

LLP

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Standalone Unaudited Quarterly
Financial Results of KSS Limited for the quarter and Nine month ended 31st
December, 2019 pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 {as amended)

The Board of Direcior's

KSS Limited,

Unitno. 101A & 182, First floor,
Morya Landmark II,New Link Road,
Andheri {(West),Mumbai - 400 053

1. We have reviewed the unaudited standalone financial results of KSS Limited for the
quarter end and nine month ended December 31st, 2019 which are included in the
accompanying 'Unaudited Standalone financial results for the quarter end and nine
month ended 31st December, 2019'(the "statement”}. The statement has been prepared
by the company pursuant to Regulation 33 of the Securities Exchange Board of India
{Listing Obligation and Disclosure Requirements) Regulations,2015, as amended (the
"Listing Regulations,2015"), which has been initialled by us for identification purpose.
This Statement, which is the responsibility of the Company's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"}, prescribed under section 133 of the Company Act, 2013, and
other accounting principles generally accepted in India.

2. We conducted our review of the statement in accordance with the Standard on
Review Engagement {SRE} 2410 "Review of Interim Financial Information performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountant of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financials and accounting matter, and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit, we do not express an audit opinion.

Mumbai Office :
#3, 13th Floor, Trade Link,

‘E'Wing, & Block Kamala Mills,

SenapatiBapat Marg,
Lower Parel,
Mumbai - 400013 India.

Corporate Office :

Pipara Corporate House,
Near Gruh Finance,
Netzji Marg, Law Garden,
Ahmedabad-380006.
Gujarat India.

Surat Office :

D-612, International
Trade Centre
Majura Gate
Surat - 395 003
Gujarat, India.

Delhi Office :

G-36, One Internet,
Connaught Place,
New Delhi-110001.
India.

Contact:

T: 91 2224928899
F: 91 7940370376
E: madrecha@pipara.com
E: naman@pipara.com

www.pipara.com



3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the statement has not been prepared in all material respects in
accordance with the recognition and measurement laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India and
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the Listing Regulation, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

4, . We draw attention tp,

a. Note 4 of the statement of the unaudited financial results stating demand of Rs
1035.05 Lacs including the interest and penalty under MVAT. In line with film
industry consensus, the Company is of the opinion that there are no grounds for
levying VAT Based on legal Opinion obtained; the company is of the view that
said demand contesting. Hence, no provision has been considered by the
management in these financial statements.

b. Note 5 of the statement of the unaudited financial results Demand of Rs 734.06
Lacs excluding interest and penalty under section 142 of the Custom Act 1962.
Custom department freeze/attached the various assets and bank accounts
against the said recovery. Based on legal Opinion obtained, the company is of the
View that said demand contesting. Provision has been considered by the
management in these financial statements.

Our conclusion is not modified in respect of these matters.

For Pipara & Co LLP
FRN: 167929W/{100219

-~

J

Bhawik Madrecha
February 13, 2020, Pariner
Place: Mumbai M No: 163412




KSSLIMITED

{Formerly Known as K SERA SERA LIMITED)
) {IN: LIZI00MH1993PLCD2438
Registered Office : Unit No. 1014 and 102,1st Floor, Morya Landmark II, Plot B-17, Andheri (W), Mumbai-460053
Statement of Unaudited Consolidated Financial Results for the Quarter and Hailf Yearly Ended 315t December, 2019
R _— . ___ [XnLakh)
S No. ) . Quarter Endad Quarter Ended Quarter Ended | Nine months ended | YearEnded
Particulars 3Ist December,2019 vawo:a September, 20119 31st December, 2018 Tﬂ.v!., December,2019 3ist Umnma.wmn.ww_umw ) :lu 1/03/2019
- ombraagons —— ————— | [Unaudited | [(Unaudited) (Unaudited) | (Unaudited) | E@m@ﬁ.ﬁf T (Audited)
1 Aevenue frem Operations 1.075.48 1,017.7 63351 3,138 212714 145364
{ lOther moome 2149 1162 ! 737 4200 12593 | 31299
| 1li_Totallncome (11} o 1,100.95 1,029.38 640.98 3,180.35 2,253.07 4,767.63
Y Expenses T T ~ i —
-Cost of Procuction 31495 31255 12859 | 907.88 | 45536 1,095.95
Purchase of Stock-in-Trade 247.00 12218 ._ €53.70 671 25 93113
. Changes o Inventoriss of Fimiskex Goods, Work in Progress ang stock in trade 8.34 2604 | 643 3247 -52.54
Empioyee benefits expense 22828 219.2¢ 657.10 604.85 €79 21
Finance costs 936 £3.10 12340 926 19293
{Deprecavon and amortisztan expanse 15541 15375 | 491.28 38706 67147
i | Other Admiristratve Expenses 23385¢ 172.87 6035 51493 w 1,212.78
r | Total Expenses (1V) | 1,203.31 1,067.74 3,653.34 : 2,701.53 | 4,930.93
| ¥ Proht (Loss) before exceptivoal itetns and tax ([HI-1V) -102.37 -38.36 -472.99 | -443.47 -163.30
V1 |Excepsions] tems i -] - = - - -4.280.79
YU Profit{loss) after exceptons items and tax (V-V} : -102.37 -38.36 -207.76 -472.99 44347 | -4,444.09
¥ Tz expenses:
(1) Cerrent tax - - - w “ .
2] Deferrad @y - - - | = il 5649
_ X Profic(Loss) for the period -102.37 -38.36 | -207.76 | -472.99 | 448.47 | -4,500.58
| X Other Comprebensive Income - | | -1€.30
¢«  Totzl Compretensive lncome for the period/year (IX + X} Comprising Profit (Loss) i _
"~ for e pesiod -102.37 -38.36 | -207.76 | -472.99 ~ 44847 -4,490.28
X3! [Pzid vp Equity Stare Canital {face vabie Rs. 1/- ok, fuiy paid) ! 21,358.75 2135875 21,358.75 | 21,358.75 | 21,358.75 21,358.75
| ©n Ezrming perequay shere of %s 1/ each i \
1) Bass : -0.0C -5.00 -0.01 § -0.02 _ -3.02 021
{1) Dere -0.00 ! -0.00 001 -0.02 | D.32 -C.21
Se# actompanying notes to fmanca’ resuit

Niores -
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Toe Bove maeracnt o firancizl resuits has been resiewed by the Audir Commitiee 2nd 2pproved by the Board of Directors at its meeting heid on 13th February, 2020

-]
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Lascldation m Wkt r=sel
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Statementwise Revenue, Results, Assets and Liabilities for the quarter ended December 31, 2018

KSS LIMITED

(Formerly Known as K SERA SERA LIMITED)

CIN: L22100MH1995P1.C092438
Registered Office : Unit No. 101A and 102,1st Floor, Morya Landmark Ui, Plot B-17, Andheri (W), Mumbai-400053

(2 in Lakh)
Quarter Ended 9 Month Ended Quarter Ended Quarter Ended Year Ended
. No. Particulars 31/12/2019 31/12/2019 30/09/2019 31/12/2018 31-03-2018
(Unaudited) (Unaudited) {Unaudited) {Unaudited) (Audited)
1|SEGMENT REVENUE
Movie Digitization 610.23 1,461.67 531.74 1,036.41 2,202.67
Miniplex Theater 262.84 830.99 303.72 452.37 1,042.72
Retail Gold Jewellery 184.93 762.01 12455 626.76 838.87
Film Production & Distribution 21.45 521.50 57.7S 13.31 869.60
Total 1,079.46 3,576.17 1,017.76 2,128.85 4,953.86
Less :inter Segment Revenue 437.82 1.71 186.23
Revenue From operations 1,079.46 3,138.35 1,017.76 2,127.14 4,767.63
2| SEGMENT RESULTS
Movie Digitization 211.27 453.41 154.10 166.14 932.67
Miniplex Theater 3.97 {24.18) 34.13 128.56 2843
Retail Gold Jewellery -59.10 (63.43) (65.41) (113.49) {222.51)
Film Production & Distribution -249.15 317.40 (105.74) (22.15}) 133.82
Others - 7.67 - -
Total -93.01 683.19 2474 159.06 87341
Less: Finance Cost 9.36 139.52 63.10 92.60 19283
Less: Other Unallowable Income Net of Exp. 1,016.67 - 514.93 843.78
Profit before Tax & Exceptional Items (102.37} (472.99) (38.36) (448.47) {163.30)
Less: Exceptional ltems - - 4,280.79
Profit /(loss) before Tax (102.37) (472.99) (38.36) (448.47) (4,444.05)
3|SEGMENT ASSETS
Movie Digitization 4,041.16 4,041.16 3,805.81 4,471.64 4,846.56
Miniplex Theater 2,488.60 2,488.60 2,728.23 2,455.16 2,031.87
Retail Gold Jewellery 989.52 989.52 850.54 3994.94 833.59
Film Production & Distribution 14,214.36 14,214.36 13,798.62 17,235.73 13,526.24
Unallocated 212.20 212.20 702.32 276.47 568.70
Total 21,945.84 21,945.84 21,885.52 25,433.93 21,806.96
SEGMENT LIABILITIES
Movie Digitization 2,764.85 2,764.85 2,248.63 3,190.40 2,207.68
Miniplex Theater 1,064.38 1,064.38 1,251.96 1,098.92 659.05
i 2,032.16 2,032.16 1,886.28 1,783.08 1,630.46
Retall Ga o Jeveleny . . 65.60 2,686.14 3,159.01
Film Production & Distribution 3,987.27 3,987.27 3,765. .686. ) -
Unallocated 0.64 0.64 - e 7 mmu.wm
Total 9,849.29 9,849.29 9,152.47 8,760.28 ,657.
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PIPARA

CHARTERED ACCOUNTANTS
Independent Auditor's Review Report on Consolidated Unaudited Quarterly

Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To,

The Board of Directors,

KSS Limited

Unitno. 101A & 102, First floor,
Morya Landmark [,

New Link Read,

Andheri {West),

Mumbai - 400 053

1. We have reviewed the unaudited consolidated financial results of KSS Limited (the
"Parent"}, its subsidiary [the parent and its subsidiaries hereinafter referred to as the
"Group"] for the quarter and nine months ended December 31, 2019, which are
included in the accompanying 'Unaudited Consolidated Financial Results for the
Quarter and Nine Months Ended December 31, 2019. The Statement is being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the "Listing Regulations, 2015"), which has been initialed by us for identification
purpeses. Attention is drawn to the fact that the consolidated figures for the
corresponding quarter and Nine months ended December 31, 2019, as reported in
these financial results have been approved by the Parent's Board of Directors, but
have not been subjected to review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE)} 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards
on Auditing specified under Sectlon 143(10) of the Act, and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Mumbai Office :

#3, 13th Floor; Trade Link,
‘E'Wing A Block Kamala Mills,
SenapatiBapatMarg,

Lower Parel,

Mumbai - 400013 India.

Corporate Office :

Pipara Corporate House,
Near Gruh Finance,
Netaji Marg, Law Garden,
Ahmedabad-380006.
Gujarat India.

Surat Office :

D-612, International
Trade Centre,,
Majura Gate
Surat - 395 003
Gujarat, India.

Connaught Place,
New Delhi-110001.
India.

: 91 2224928899
F: 91 7940370376
E: madrecha@pipara.com
E: naman@pipara.com
www.pipara.com



3. The statement includes the result of the subsidiary company namely “K Sera Sera Box Office
Private Limited, K Sera Sera Miniplex Limited, K Sera Sera Digital Camera Limited, Birla Jewels
Limited, Birla Gold and Precious Metal Limited”

4. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accerdance with recognition and measurement principles laid down in Ind AS 34
prescribed under Section 133 of the Act as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed m accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. We draw attention to:

a. Note 7 of the statement of the unaudited financial results stating demand of Rs 1035.05
Lacs including the interest and penalty under MVAT. In line with film industry
consensus, the Company is of the opinion that there are no greounds for levying VAT
Based on legal Opinion obtained; the company is of the view that said demand
contesting. Hence, no provision has been considered by the management in these
financial statements.

b. Note 8 of the statement of the unaudited financial results Demand of Rs 734.06 Lacs
excluding interest and penalty under section 142 of the Custom Act 1962. Custom
department freeze/attached the various assets and bank accounts against the said
recovery. Based on legal Opinion obtained, the company is of the View that said demand
contesting, Provision has been considered by the management in these financial
statements.

QOur conclusion is not modified in respect of these matters.

6. The Consolidated financial results for the quarter ended on 31.12.2019 includes unaudited
financial results of following subsidiaries named K Sera Sera Box Office Private Limited, K Sera
Sera Miniplex Limited, K Sera Sera Digital Cinema Limited, Birla Jewels Limited, Birla Gold and
Precious Metal Limited and stepdown subsidiaries (i.e. KSS Speed Technology Private Limited,
Cherish Gold Private Limited, K Sera Sera Holding PTY Limited, Chhotu Maharaj and Hospitality
Private Limited)} which have not been reviewed which includes Revenue of Rs 3642.33 Lakhs,
Net Loss of Rs 325.71 Lakhs and Net Assets of Rs 2298.14 Lakhs . The same have been
consolidated on the basis of management certification. The Group had not consolidated
investment in Kamala Landmark Infrastructure Private Limited, Joint Venture in Citygate Trade
FZE, K Sera Sera Productions FZE being these investments are in dispute and are classified as
held for sale.

For Pipara & Co LLP
FRN: 107229W /W100219

Bhawik/Madrecha
February 139, 2020 Pariner
Place: Mumbai M Ne: 163412

JUDIN: 20163412AAAAAI4938



