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Date: May 30, 2024  

 

To  

National Stock Exchange of India Limited (“NSE-Emerge”), 

Exchange Plaza, Plot No. C/1, G- Block, 

Bandra –Kurla Complex, Bandra (East), 

Mumbai-400051. 

 

Scrip Code: NEWJAISA 

ISIN: INE0PW501021 

 

Sub: Outcome of the Board Meeting of Directors of “Newjaisa Technologies Limited” (“the Company”) 

held on May 30, 2024 – Audited Financial Results for half-year and year ended March 31, 2024. 

 

Dear Sir / Madam, 

 

Pursuant to Regulation 30 and 33 of the Securities Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended from time to time, we hereby inform you that 

a meeting of the Board of Directors of the Company was held on Thursday, May 30, 2024, and inter–

alia, considered and approved, the following agenda items, as reviewed by Audit Committee: 

 

1. Statement showing Audited Financial Results of the Company for half-year and year ended 

March 31, 2024. 

2. Audit Report on the financial results for half-year and year ended March 31, 2024. 

3. Declaration for audit report with unmodified opinion for year ended March 31, 2024. 

4. Statement of utilization of funds or statement of deviation/variation as on March 31, 2024. 

5. Shifting of registered office within local limits from 207/B2, 2nd Cross Road, JC Industrial 

Estate, Bikasipura Main Road, Off Kanakpura Road, Bengaluru -560078, Karnataka, India (Old 

location) to Sy No. 38/1B, 39/1, 39/2 and 39/3, Arekere Village, Begur Hobli, Bangalore South 

Taluk, Bangalore 560076, Karnataka. (New location) with effect from 1st June 2024. 

 

The meeting commenced at 05.00 p.m. and concluded at 08.10 p.m. 

 

For Newjaisa Technologies Limited  

(Formerly known as Newjaisa Technologies Private Limited)  

 

 

 

Vishesh Handa  

Managing Director  

DIN: 07842847 
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Declaration 
 

Pursuant to Regulation 33(3)(d) of the Securities Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with Securities Exchange Board of India Circular 

No. CIR/CFD/CMD/56/2016 dated May 27, 2016, we, Newjaisa Technologies Limited, do hereby state 

and declare that the Statutory Auditors’ Report on the Financial Statements for the financial year ended 

March 31, 2024 are with unmodified opinion. 

 

 

For Newjaisa Technologies Limited  

(Formerly known as Newjaisa Technologies Private Limited)  

 

 

 

Vishesh Handa  

Managing Director  

DIN: 07842847 

 

Date: May 30, 2024 

Place: Bengaluru 
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Newjaisa Technologies Private Limited

Significant accounting policies and notes to accounts forthe

1. Corporate Background

Year Ended31°March, 2024

The Company wasincorporated on 16° June 2020 under theCompanies Act, 2013 and the

company is into the business of trading of computers and its parts.

2. Significant Accounting Policies:

a) Basis forpreparation of accounts

The financial statements have been prepared under thehistorical cost convention, on the

accrual basis of accoimting and in accordance with the accounting principles generally

accepted in India (“GB’) including the Accounting Standards specified under Section

133 of the Act, read with Rule7 of the Companies (Accounts) Rules, 2014, to the extent

applicable and are presented in the general format specified by Schedule IB of the

Companies Act, 2tll3 (‘the Act’).

All assets and liabilities have been classified as current or non-current as per .the

Company’s norma) operating cycle and other criteria set out in the Schedule III to the

Companies Act, 20I3. Based on the nature of business and the time between thesale of

goods and its realization in cash and cash equivalents, the Company hasascertained its

operatirig cycle as 12 mofl B for the purpose of current — non-current classification of

assets and liabilities.

The Company is a Small and Medium Sized Company (SMC) asdefined in the General

Instructions in pect of Accounting Standards notified under theCompanies Act, 2013.

Accordingly, the Company hascomplied with the Accounting Standards as applicable to

SMC.

Further, these financial statements require the management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and disclosure of

contingent liabilities at the date of the financial statements and the reported amounts of

revenues and expenses during the reporting period. These estimate are based upon

management's best knowledge ofcurrent events and actions, actual results could differ

from these estimates.

Amendments toSchedule IIIoftheCompanies Act, 2013

Ministry of Corporate Affairs (MCA) issued notifications dated 24th March, 2021 to amend

Schedule III of the Companies Act, 2013 to enhance thedisclosures required to be madeby

theCompany in its financial statements. These amendments are applicable to the

Company forthe.financial year starting 1st April, 2021 and applied to the standalone

financial statements as required by Schedule Ill.

b} Use of Estimates

The preparaaon of the financial statements in conformity with GAAP requires the

management tomakeestimates and assumptions that affect the reported amounts ofassets

and liabilities and disclosure of contingent liabilities on the date ofthe financial statements

and the reported amounts of revenues and expenses for the year. Actual results could

differ from these estimates. Any revision to accounting estimates is recognized

prospectively in the future periods.



N ewi aLso Technologies Private limited

Signlfitant accounting policies and notes to accounts for the Year Ended 3l•March, 2O24

c) Revenue Recognition

Revenue from Opmation• Revenue from sale of gmds have been recognized as and when

the risk arid rewardsasscmiate will the goods and theo hip ofthegoods have b'efn

transferred and no significant meriainty exisis in ultimate collection at the time of

With respect to the warranty, the Company provides only assurance ty warranty in

conjunction with sale of product and hence sane is not coiuidered as separate

performance obligation.

Revenue from rendering services is recognized when Oteservices are performed and to

significant uncerminty exists in ulfimate collection at me time of recognition.

fntewet Tztcome: frirozne is recogrñzed on a time pzopoztior+ basis 1alg into accounI the

amountoutstanding and the rate applicable.

d) Inventories

Inventories have been valued atlower ofcost or net realizable value. Cost includes cost of

purchases, direct cost and other costs which areincurred in bringing the inventories to

their present location and condition.

e) role y,RaniandEquipmenC

Property, Plant and Equipment are stated at their cost o£ requisition less aecum u lated

depreciation and accumulated impairment losses, if any. The Coet comprises thepurchase

price, non-refundable taxes or levies, borrowings cost il capitalizafiori criteria are met,

directly attributable cost o£ bringing the assei to its working condition for its intended use

and initial estimate of decommissioning, restoring and similar liabilities. Any trade

discounts and rebates are deducted inarriving at the purchase price.

Subsequent expenditure related to an item of tangible assets are added toits book value

only if they increase the future benefits from the exisfing asset beyond its previously

accessed standard of performance. All other repair and mainpenance costs are recognized

instatement of profit and loss as incurred.

Gains or losses arising from derecognition of property, plant and equipment aremeasured

as thedifference b'etween the net disposal proceeds and the carrying amount oftheasset

and are recogifized in tHe statement of profit and loss, when Ge asset isderecognised.

Depreciation

Depreciation on Property, Plant arid Equipment is provided on Sb-aight Line Method

based on the useful life estimated by She management, at specified rates mentioned in

Schedule hot theCompanies Act2013.

THe residual value usefu1 lives and methods o1 depreciafion on property, plant and

equipment arereviewed atfinaruzial year mtd and adjusted prospectively, if appropriate.

g) Impairment o£Assets

Management periodically assPsseS using external and $nbernal son whether there {s an

indication that an aseet may W impaired. Ari asset is treated as impaired when tHe

carrying cost of asset exe 'Is recoverable value or the prment value o£ £uture cash



Ne iaiea Technologies Private limited

Significant accounting policies and notes toaccounts forthe Year Ended 31aMarch, 2024

flows expected tox rise from thecon0nuimg use of such assets. An i mpairment loss is

charged to the statement o£ profit and loss in the year in which an asset is identified as

impaired. The impairment loss recogrfized in prior accounting period is reversed if there

has beena change intheestimate of recoverable amount.

h) Operating leases

Lease rent in respect of renewable operating leases which arecancellable, are charged to

statement of profit and lacs.

i} Fgoreign Currencyg Traneactiona

Foreign currency iransactions are recorded in the reporting currency, by applying to

The foreign Henryamount Theex¢ 0Mge rate between theIgor n CuWen and The

foreign currency atthe date of be b•ansactiort.

{*i) Conversion

foreign currency monetary items are reported using the closing rate. Non monetary

items, which arecarried in terms of historical cost denominated ina fore(gn currency,

are reported using the exchange rate at the date of thetransaction.

(iii) Exchange differences

Exchange differences arising on the sertlemenr of monetary items, are recognized as

income orexpense intheperiod in which they arise.

Basic Earnings per share is calculated by dividing the net profit or loss for the period

attributable to equity shareholders by the weighted average number of equity shares

outstanding during theperiod. The weighted average number ofequity share outstanding

d wring the period and for all periods pr&ented is adjusted for evena, such as bonus

shares, other than theconversion of potential equity shares, that havechanged thenumber

purpose of calculating diluted earning per slure. the net profit for the period attributable

to equity share holders and the weighted average number ofsharm outstanding duH g

theperiod is adjusted for the effects of all dilutive potential equity shares.

k) Provision, contingent TabiTifTee and Contingent assets

A provision ia recognized when an enterprise hase pment obtigaéon asa result of gast

event artd it is probable that an ovtftow of resources s'dll be ¥eqtñred to settle Me

obligation in reelcut wWchareliable estimate can be wiade. These arereviewed ateach

aaiance sheet aate ana aajusted to ierieet the current best esumatm.

A contingent liability isa p•cmsibIe obligation that from past events whose existence

will be confirmed by the occurrence or non-occurrence of one or more uncertain future

events beyond thecontrol of the Company ora present obligation that is not recognized
M••• <Ii ••ooi mighty •t m• orcnow of mmo uacs will m up tu style tRe

obligation.A contingent liabñify also artses in extremely rare cases where there isa

liabfiity that cannot be recognized because it cannot be measured reliably. The Cozngany

does not recogrñze a contingent ñab0ity but discloses its aistence in the financial

J) Segment Reporting
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Sigzñocant accoantTzsg go}icies and notes toaecocnts forthe Year Ended3t°Mazes, 2024

°i

The Company doc nothave any reponable segment as the company is only into the

business of manufacturing and trading of refurbished laptops. The company has

established its business operation and market hase only in fndia.

m) Employee Benefits

i) Short term employee benefits

Employee benefib payable wholly mtHln twelve months ofrendering tHe service are

tlassified as short term. Benefits such as saIaries, bonus etc. are rmognized in the

period inwhichtheemployee renders ltte related service.

Post-Employment Benefits

The Company hasa defined Joenefit plarr for employees, namely Gratuity, the liability

for which is determined on the basis of valuation carried out by an *ndependent

actuary under projected unit credit method atthebalance sheet date.

The liability recognised in the balance sheet irt respect of gratuity is present value of

the defined her e£ii/obligation at the balance sheet date less the fair value ot plan

assets, together with adjustments for unrecognized actuarial gains or Joe and past

set•vice cost. be defined b'eneIit/obLgafion 1s calculated at or near Inc balance sheet

date by an independent actuary using theprojected unit credit method. Actuarial gains

acrid losses arising frompast mperiences un6 changes in acparin1 assunnptionG are

credited or charged tothestatement of profit and loss in the year in which such gains

or losses are deterrrtlned.

n) IncomeTex

• Msom«mW<ompuWdinxzodan«ewihAwounéz¿SMndad-ll-'AxoeeCn¿Co‹

Axes onlncome(AS22). Ta«expens‹:s ae axowMinlesame year M wish the

evenueandexpenmidaM.

o Provision for c-urrent income to is made on thetaxliability payable on taxable income

after considering tax allowance, deducted and exemption determined in accordance

with theprevailing 1a• laWs. Tte d Ifferemce E'e1mmem taxable irtcome and The net profit

or loss before tax for the year as per the financial slateirients are identified and the tax

effect of' the deterred tax asaet or deferred tax Iiab0ity isrec,orded fortiming differences

i.e. dif-ferertces that originate in one accoun0ng period and reverse in another. The tax

effect is calculated on accumulated timing differences at the end of the accounting year

based on effective tax rates that would apply in the years in which the timing

differences are expected toreverse.

• Deferred tax assets are recognized any if There is reasonable certamLy f£+at they will be

realized aod are reviewed lottheappropriateness of their respective carryñtg valua at

each bafimce sheet date

Events occurring after the BaTauce Sheet da\e

zvents acurrJng after Me date of Balance sheet are considered up toIbe date of approval

of the arcounfs by the Board ofDñ ectozs, were matecTatty impact ffnanctat condition

and financial statement of thecoatgany.



1.The above aivlited results for the half-year and year ended 31 March 2024 were reviewed by the

Audit Commiaee meeting and approved by theBoardofDirectors of the Companyattheir meetipg

held on May 30, 2024. The said results havebeen audited by the StatutoryAixlitors and theyhave

issued an unmodified audit report on the same.

2. The dialresults of the Companyhavebeenprepared in

under Section t33 of the CñmpaaiesAct, 2013 ('dieAct)readwiththerelevant rules aad

in terms of Regulation 33 of SEBI (Listing Obligations arxl Disclosure Requirements), Regulations,

2015.

4. Tbe f\oaaciat results are also available For perusal at Caa›pariy’s website , svwwacojaiwcozo

aodJ•fSE (wwwztseiodia.coa).

5. The Grouphasme reportable segment asperthe nxpiirements ofAS 17"Segment reporting".

6. Comparative figures have beenregrouped/reclassified to confirm tothecurrent period's/ s

7.The Earring Per Share (EPS) basbeen computed inaccordance with theAccounting Standard on

Eaniiags Per Share (AS 20).

8.Asthecompany is listed on SME Platform of BSE, it has been exempted from applicability of

INDAsasperproviso to nile4 of Companies (hidian Accounting Standards) Rules, 2015.
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ended 3'"
Diinitc‹l t‘tjae Corr•ptmy”) foi- the hall yeni- ün‹1 ycar

sos4. attachecJ lwreiviih, bciiig sud iiitte‹1 by the Company

9utsJtallt to the mqtiiiœin#pts p( R#gul#t ion ;j3 of S E nI (I.isting Ohl igatio Ils&

Diseloeure Requireinents) Regulatiotns, so il, as amended (’Lisüisg Rcgulations”).

In our opinion, end to the liest of otir information anal acceding totheexplanations

giVert to tis, the nforeaaid financial results:

(i) rire presented in aeeotrlarJce @th Gte teqtiiretoents of Regulnttoti 33 of

tii) (ii) give o true and fair view in conformity witfr the applicab1e

annulling etnndards pi'escvified under section i3 of Companies Act,

sot3 t‘tho Act'). read with tEo appttcahte rules, and other accounting

principles generally accepted in India, of the net profit utter tax £or the

halfyear end year ended 3r•March zoeq.

oasis or oeimos
Je tppdqttefi ow audit iti accordance vfith the Standards on Auditing (Sns), s

specified undet aecjon 1§ati°1 * • ° Our responsibilities ninder those

standards ore further described in ‘the Auditors’ Responsibilities for the Audit of

the Financial Results' secfion of our report. We are independent of the Company,

acepJnee wlG theCode ot Rtbics iaaued by the Insfitute of Chartered

Aeeountants of Indja (ICA1) together with ethical tequiietoeote that are ielesant to

our #pdit of the financial reaulta under theprovisions ot the Companies Act, to 13,

and rules thereunder, and we have fulfilled our ethical responsibilifies in

accerfiarice with these requirements. We believe Shot audit e.iaeuce obtainsa by»s

is sufficient and apprepriete to provide opinion.

gqgb peg JawahnrNagnr,û alandher

Abhilashi.inderjitñgmoî1.°°m

No-D, Chandigarli



Erriphasis ofMatter

CO•

1. With reference to Note Rioy i and 13 i, the balances of Trade Payables and

Trade Receis'ables are subject to confirmation by the parties.

Ouv opinion is not modified inrespeet of thèse tnatters.

MANAGEMENT's RESPONSIBILITY FOR THE FINANCIAL RESULTS

Thèse financial Results hane been prepared on the basis ot the aftntlal finszicial

étaiements. The board of directors are responsible for tire prepamtion aÖd

presentation of thèse financial results that gis‘c true and ñiir xñei• of the net

profit/(Loss) after tax und othcr financial information in accorda ce *•ntb the

accnunting ptinciples gene illy accepted in India, fneluding tire accounting

standards specified under Section 33 f bc .Oct, rettd \s3th rclcsunt rules t*SU0

tliereunder, and in compliance is5th the Re nation 33 pf the Listing Regulotions.

This responsibility also includes niointenatice of adequate accou0ting records in

accordance icith tbe proi4sions of the Act for safeguafding of the assets of the

Company andforpw'eating and aetecting fmiids and other irregularities: selection

and application of appropriate accounting policier; makin judgmcnts and

estimaies that are reasonable and prudent; and design, implémentation and

maintenance ofadeqiiate infernal finaricial controle, th;it ixere opemtitig effecöx elv

for ensuririg the nccuracy• und completeness of the accotititing records, relexvnt to

the preparation and presentation of the financizl resiilt.s that gie a truc ard fair

view and arefree from material misstiiteoient, «hethet dire to fri1tI DT €'lTor, sshich

have been used forthepurpose of preparation of the financial resiilts by the Board

oftheCompany, asaforesaid.

In pmparing the financial results, the board of diretioPs dre responsible for

assessing the Company's abiliq' to continue usa going concern, disclosing, as

applicable, matters related to going concern and using the going eoncei'n knsis of

accounting unless the bonrd ofdirectors either intends to liquidate the Company or

tocease operations, or has no realistic altern, t‘ ’e lout to do so.

ng the finatJeinl rc]jortintt

•ShopNo.4, Opp. Hotel SQ Lord, tJear 5yndicnte Bank, Jalandbar Ciq'

Ph: o1 *-46565s8, 9 55o565*8 email:&hilashi.iriderjitJguiail.com

+s9b, New Jawahar Nagnr, Jalandhar

+H.N 31io, Sector40-D,Chandigarh



AUDfTORS' RESro«siairrrivs roR viiEAUDIT OP Tflg FINANCIAL

RESULTS

Ourobjettix-es arc to obtain reasonable assurance about whether the financial

results asa sshole are Mtce from materia) misstatement, whether due tofraud or

error, and tn issue an auditors' report that includes our opinion. Reasonable

assurance isa hlgh level of assurance but is not » guarantee t)iat an audit conducted

in accordance with Standards on Auditing, will aJ›says fletect a material

misstatement when it exists. Misstatements can arise fromItaufi ot error an6 are

considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these

hoancial results.

As part of an audit in accordance with Standards on Auditing, we exercise

professional judgment and maintain professional fikepticism throtighout the audit.

We also:

• Identify and assess the risks of material misstatement of the financial

results, whether due tofraud ot error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to providea basis tor nur opinion. Who risk ot not detectingn

material misstatement resulting from fraud is higher than forone resulting

from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, ot the override of internal control

• Obtain an understanding ofinternal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances, but not

for the purpose of expressing an opinion on the effectiveness of the

Company's internal conWol.

• Evaluate the appiopèiateness of accounting policier tised arif the

reasooableoeM Ofaccouotiog estivales anô relateü ôiscïosi res made by \Ite

board ofdirectors.

• Conclude on the appropriateness of Board of direclor's use of the going

concern basis of accounting and, based on the nudit ei4dence obtained,

whethera material uncertainty exists related to events or conditions that

may cast significant doubt on theCompany’s ability to continue asa goinB

concern. Ifwe conclude thata material uncertainty exists, we bre reqxiired

to draw attention in our auditors' report to the related disclosures in he

JAI ANDHAROFPICR: l

tshopNon4. Opp. Hotel SkyL rk, Ncsr Syndicats Bank, Jalandhar City

Ph: oi8i-46365s s3ss»sb5,z8 email: Abhilashi.inâerjittaigmail.com

*z96, New Jawahar Nagar, Jalandhar

CH. NO. 3iio, Sector No-D, Ckandigatk

O



financial results or, If such disclosures are ins8cquate, to modify oxr

opinion. Our conclusions arc based an theaudit ex'ideacc obtained up fathe

r.iitisc th0 Coinpany toccasetucoutiriiic ns a i;oirig con cent.

• Eva1u.ate the overall presentation, structum, and content nf the hnancial

results, incliiiling the clisclosures, rind whether the financial results

mpresent tbeutulcrljing traiisacttons anal events Ina manner that achimvs

fair presentation.

We communicate with tliosn charged with gnsvmance, among other matters,

the planned scope and tinting nf the audit end significant audit findings,

ificlttding my signific,ant dg(igienciy in internnl cnntro[ thatvte identify during

\Ye also pms5de thosc charged wiih gos'crnsnce i•4tba statement that we have

cotnplied with relevant ethical requirements regarding indepcndencc, und to

communicate with them rail rclaÏionships meid other mnfters that may

reasonably be thought to bear on our independence, and where applicable,

Hläted safeguards.

Other Masters

• The Statement includes the results for the half ye0r ended ii" htarch eoz4 being

the balancing figure hebveen theaudited figures in tMpeet ofhill financial hear and

thepublished yeer todate figures up to first half of the torrent financial heat sshich

were subject to limited revimv by us.

F Abh'l h’

FRN oi6oz5N

(Kuljeet Singh)
Partner

M. No. 53<>59

s"‘
,›

Pace:Jaandhzr
UŒn:Ms3Op BKBfAUzg6

*ShopNo.d, Opp. Hotel Sky Hrk, Near Sy»dicate tant, Jalandhai cix

: • *-4<sbs 8,9 ssosbs« •mnil: Afilrilashi.inderjitJgmail.com
•z96,NmvJmhnNa rJWaudMu
CHANDIGARH;
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NewJoiso
f\iEiP fi TECHWORO 2EY fñfITED

(ñfewjaiea Technologies ateZ imlted)

CH': U32 1O6KA2O3OPL 134935

fiO7/Bfi, E*° Cross Road, JC Industrial Estate, BiLasipura Slain Road,

1 Statement of utilization of issue proceeds: 51.03.2024

Name ofihe

Issuer

Fund

Raising

ISIN ^'"C

issues/

placement

Type of

instru

ment
Date of .Amount Funds

raising Raised utilized

funds

Any deriaiion

Nesjaisa INFOPU '501 Public Issue— Equity 3’“ October Rs. 3,993.12 Rs.3,90 1.41 N.A.

Tecluiolop•ies 021 IPO Shares 2023 Lakhs Lakhs

Limited

B. Statement of deviation/i ariation in use of Issue proceeds: 31.05.2024

b

(Pursuant toRegulation 32(1), (2) and (3) of SEBI tLODR) Regulation 2015)

Statement ofDec ration/ 4"ariation in utilisation of funds raised

Name oflisted entiy Newjaisa Tecluiolopies

PIode ofFund Raising

Limited

Public Issue (IPO)/

Date ofRaising Funds 3'“October *023

.Mount Raised Rs. 3.993.12 Lakhs

Report filed for Quarter ended 31.03.2024

Alonitoring Agencj / nots ltCRble

Alonitoring Agencj Tapie, if applicable Not Applicable

Is tbei-ea Dev lation/ Variation in use of funds Y-es-• No

raised

If8 is Yes, then

specify the

purpose of for

sshich the funds

ii ere utilized

Remarks. if

N.A.

1U



NewJoiso

CIN: IJ321062tA2O20PL 13493iS

fi07/B2,2•d Cross Road, JC Indvistria1 Estate, Bikasipura Main Road,

Ifyes, o'bether the same is pursuant tochange in

terms ofa contract or objects, w'hich was

approred

bi’ the shareholders

IfYes, Date ofshareholder Appros'al

Explanation fortheDeviation/ Variation

Comments oftheAudit Committee after resiew

Comments oftheauditors, if any

Objects foro'hich funds bare been raised and

where

there has beena deviation, in the fo1low'ing table

Original

Object

Expansion of refttrbishinent facility and purchase of

plant, machinery, and equipment

Investment in technology derelopment

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Not Applicable

Net Proceeds of Fresh Issue

are proposed tobe utilized

as per the objects of the

issue.

Modified Object, if Original Modi Funds

any Allocation fled Utilised

N.A.

NA

DellatiooC”ari

ation forlhe

(INRin alloc (TNR in quarter

Lakhs) ation, Lakhs) •**•• •z

t00

200

if anV °
” applicable

object

N.A. 100

N.A 108.79 N.A.

Remarks ifao}’

N.A. The company hasexpanded its

manufacturing capacity and

transitioned toa new facility

spanning 34,000 square feet.

M e've been diEgently developing

our latest iteration of the ERP

(Enterprise Resource Plannine)

system. ERP 4.0. and are eearine

up forits imminent launch. This

upgradeds ersion promises not

only toenhance our refurbishment

capabilities but also to

sienificantly boost overall system

efficiency.
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Branding & Marketing

Funding Working Capital requuement

Repayment ofBank facilities

General Corporate purposes aicluding IPO Expenses

and other liabilities

N.A.

N.A.

200 N.A 200

1545.44 N.A 1545,44 N.A.

730 N.A 730 N.A.

1217.18 N.A 12l 7.18 N.A.

N.A. We've recently launched

comprehensive marketing

campaigns both offline and at

he B2C (Business-to-

Consumer) level. These

•ffoos have successfully

expanded our sales channels.

encompassing B2B tBusiness-

to-Business), website sales,

offline sales. and various

other avenues.

As an asset-heavy company,

we strategically planned for

incremental purchases,a

strategy that has proven

successful in enabling us to

procure assets at more cost-

effective rates.

Out of the total, 500 Lakhs

hasbeen allocated to cover

issue expenses. Additionally,

320 Lakhs hasbeen disbursed

to ihe NBOC (Non-Banking

Financial Company) that

aided us in financing our

siock during Diwali sales.

Fuohennore, 420 Lakhs has

been invested in the
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ForNen'Jatsa Technologies Limited

(Forn•erls’ know'n as nieJrjaisa TepLnologies Prin ate Limited)

Name ofSignatory: Vlshesh Handa

Designation: Managing Director

construction of infrastnicnire.
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