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AKASH 

INFRA-PROJECTS LTD. 
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Date: 30th May, 2018 

To, 
National Stock Exchange of India Limited (SME Emerge) 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai - 400 051 

SYMBOL : AKASH 

Dear Sir, 

SUB.: OUTCOME OF BOARD MEETING HELD ON 30TH MAY. 2018.  

With reference to the above, we would like to inform that the Board of Directors of the Company 
at their meeting held today i.e. on Wednesday, 30th May, 2018 have considered the following: 

1. Approved the audited standalone and consolidated financial results for the half year and 
year ended on 31stMarch, 2018 along with Statement of Assets and Liabilities. 

2. Auditors' report on audited financial results for the aforesaid period. 

3. Recommended dividend of Re. 0.50(@5%) per Equity Share of face value Rs. 10/- each 
subject to approval of Shareholders at ensuing Annual General Meeting. 

4. Approved Letter of Offer for circulation to the proposed allottees for issue of shares on 
preferential basis. 

The Board Meeting commenced at 5.00 p.m. and concluded at  5' k5   p.m. 

You are requested to kindly update the same in your records. 

Thanking you, 

Yours faithfully, 
FOR AKASH INFRA-P 	MI ED 

Ph. : +91 -79-23227006
Fax: +91-79 23231006
E-mail : info@akashinfra.com
Web : www.akashinfra.com

Regd. Office:
2, G.F., Abhishek Building,
Opp. Hotel Haveli, Sector-11,
G a n d h i n a g a r -382011 ,

Gujarat. (lNDlA)
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o
AKASH

TNFRA-PROf ECTS LTD.
BUILDERS OF RELIABLE ROADS

Date: 30u' May,2018

To,
National StockExchange of India Limited (SME Emerge)
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai - 400 051

SYMBOL: AKASH

Dear Sir,

SUB.: OUTCOME QF BOARD MEETINGHELD ON 30rnMAy.2018.

With reference to the above, we would like to inform that the Board of Directors of the Company
at their meeting held today i.e. on Wednesday, 30*'May, 2018 have considered the following:

1' Approved the audited standalone and consolidated financial results for the half year and
year ended on 3lstMarch,2OIB alongwith Statement of Assets and Liabilities.

2. Auditors' report on audited financial results for the aforesaid period.

3. Recommended dividend of Re. 0.50(@5%o) per Equity Share of face value Rs. 10/- each
subject to approval ofshareholders at ensuing Annual General Meeting.

4. Approved Letter of Offer for circulation to the proposed allottees for issue of shares on
preferential basis.

The Board Meeting commenced at 5.00 p.m. and concluded at_bil5_p.m.

You are requested to kindly update the same in your records.

Thanhngyou,

Yours faithfully,
FORAJ<ASH
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For Rakesh Elhatt & Co. 

Chartered Aisscittants 

Rakesh Bhatt 
Proprietor 
Date: 30/05/2018 
Mare: Ahmedabad 

STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 
(Rs. In Lakhs) 

Particulars 

Standalone Consolidated 

AS at 31/03/2018 
(Audited! 

As at 31/03/2017 
(Audited! 

As at 31/03/2013 
(Audited] 

As at 31/03/2017 
(Audited) 

A EQUITY AND LIABILITIES 
Shareholders' Funds 
Share Capital 75883 75833 758.83 758.83 

(bI Reserves and Surplus 6,074.75 5,877.13 5,139./4 6.035 27 

(C) Money received against Share Warrants 
Sub Totai - Shareholders' Fund 6,333.58 6,635.96 6,898.07 6,794.10 

2 Share application money pending allotment 

3 Minority interest 97.51 89.48 

4 Non-current liabilities 

(aLlong-term borrowings 259.14 100.56 323-09 100.56 

11.111 Deferred tan liabilities (net) 8 76 848 

(al Other long-term RabilitieS 1.025 40 387.29 1.025.40 887.29 

(4) Long.terrnixovisions 
Sub Total - Non - current liability 1,293.30 987.85 1,362.37 987.85 

Current Liabilities 
Short-term borrowings 2,239.71 39795 2,286.62 414.27 

(b) Trade oayables 2,385.15 672.78 2,420,96 973.50 

Other current liabilities 28.37 53.32 32.69 137.95 

Ccd Short-term provisions 200.53 285.55 208.80 212.91 

Sub Total 	Current liability 4,853.86 1,709.70 4,949.07 1,738.63 

TOTAL-EQUITY AND LIA9ILIT1E5 12,980.74 9,333.51 13,307-02 9,610.06 

B ASSETS 
Non-Current Assets 

(a) Fixed assets 
i. Tangible Asstes 1.201.35 1,036,44 1,356.02 1,203.57 

ii. intangible Assets 
iii. Capital Work in progress 
iv. Intangible Assets under development 

(b) Non-current Investments 32.61 32.61 39.55 39.63 

(4) Deferred tan assets (net) 0.00 12.81 0.00 16.41 

(TH Long-term loans and advances 1,064.29 1422.30 1,081.52 1,442.01 

(e) Other non-current assets 0.73 26.23 0.73 26.23 

Sub Total - Non Current Assets 2,298.98 2,530.39 2,477.112 2,726.83 

2 Current Assets 

(a) Current investments 500.00 0.00 500.00 

Inventories 1384.51 99305 1,42315 1,010.03 

(c) Trade receivables 7,005.74 3,077.32 7,073.76 3,103.80 

(d) Cash and cash equivalents 1,492.28 1,557.30 1,527.07 1,609.62 

(e) Short-term loans and advances 776.28 643.26 777.73 627.96 

(() Other current assets 22.95 30-19 25.49 31.80 

Sub Total - Current Assets 10481.76 6,803.12 10,829.20 6,883.21 

TOTAL- ASSETS 12,980.74 9,333.51 13,307.02 9,610.06 

FOR ABASH INFRA PROJECTS LIPATTED 

NRUMAR H. PATEL 
CHAIRMAN, MANAGING DIRECTOR 

DIN, 00463335 



Rakesh Bhatt Co. 
Chartered Accountants 

 

 

 

 

  

Auditor's Report on Financial Results of the Akash Infra-Projects Limited 
pursuant to the Regulation 33 of the SEM (Listing Obligations and Disclosure 
Requirements) Regu I a Lions, 2015 

To, 
The Board of Directors of 
Akash infra-Projects Limited 

Independent Auditor's Report on the Financial Results 

We have audited the financial results of Abash Infra-Projects Limited (the 'Company') 

for the year ended 31st March, 2018 (the 'statement') attached herewith ,being 

submitted by the Company pursuant to the requirement of R.egula Lion 33 of the SERI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Management's Responsibility for the Statements 

The Statement which is the responsibility of the Company's management and approved 

by the Boa rdof Directors of the Company has been prepared on the basis of the related 

financial statements which is In accordance with the Accounting Standards prescribed 

under Section 133 of the Companies Act, 2013 read with relevant Rules issued 

thereunder and other accountin.g principles generally accepted in India. 

Auditors' Responsibility 

We conducted our audit in accordance with the auditing standards generally accepted 

in India„ThoseStandards require that we plan and perform the audit to obtain 

reasonable assurance about whetherthe Statement is Free of material misstatements. An 

audit includes examining, on a test basis,evidence supporting the amounts disclosed in 

the Statement. An audit also includes assessing theaccounting principles used and 

significant estimates made by management We believe that our audltprovides a 

reasonable basis for our opinion. 

Office Address: 
7-C, g`b  Floor, Stumm Complex, Nr Suvidlan Shopping Centre, Pal di, Ahmedabad —
389907 
e-mail Id : rokeglibliatthfra N ;01.11F-earn  



Place:Gandhinagar 
Date:30th May, 2018 Proprietor 

Membership No;AW„.382 
e  " 

124111 	
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Rakesh Bhatt Co. 
Chartered Accountants 

   

   

         

            

            

Opinion 

In our opinion and to the best of our information and according to the explanations 

given to us, these half year financial results as well as the year to date results: 

(I) are presented in accordance with the requirements of Regulation 33 of the 5E131 

(Listing Obligations arid Disclosure Requirements) Regulations, 2015 in this regard: and 

(ii) give a true and fair view of the net profit and other financial information for the year 

ended 31.tMarch, 2018. 

For, Rakesh Bhatt & Co. 
Chartered Accountants 

Registration No: 131788W 

fRj1 /4,), 

°Mee Address: 
7-C, El'h  Floor, Sumeru Complex, Mfr Sinklho Shopping Centre, Paidi, Ahnictininni -
38O007 
e-mail Id ; rikr.hhhatifth•am....thou.cunk  



Rakesh Bhatt Co. 
Chartered Accountants 

Auditor's Report on Half Yearly Consolidated Financial Results and Consolidated 
Year to Date Results of Akash litfra-Projects Limited pursuant to the Regulation 
33 of the SERI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

To. 
The Board of Directors of 
Akash Infra-Protects Limited 

Independent Auditor's Report on the Financial Results 

We have audited the Consolidated financial results of Akash Infra-Projects Limited 

(the 'Company') for the year ended 31st March, 2018 (the 'statement'} attached 

herewith ,being submitted by the Company pursuant to the requirement of Regulation 

33 of the SEMI (Li sting Obligations and Disclosure Req u ire ments) Reglad Lions, 2015, 

Management's Responsibility for the Statements 

l'he Statement which is the responsibility of the Company's management and approved 

by the Boardof Directors of the Company has been prepared on the basis of the related 

financial statements %litchis in accordance with the Accounting Standards prescribed 

under Section 133 of the Companies Act. 2013 read with relevant Rules issued 

thereunder and other accounting principles generally accepted in India. 

Auditors' Responsibility 

We conducted our audit in accordance with the auditing standards generally accepted 

in india.'ThoseStandards require that we plan and perform the audit to obtain 

reasonable assurance about whetherthe Statement is free of material miss ta.tern ents, Air 

audit includes examining, on a test basis,evidence supporting the amounts disclosed In 

the Statement. An audit also includes assessing theaccounting principles used and 

significant estimates made by management We believe that our auditprovicles a 

reasonable basis for our opinion. 

Office Address: 
7-C. glh  Hour. Sumer: ' Complex. Nr Sucklha Shopping Centre, PaIdi., Ahmedabad -
387 
e-mail Id : rakrshhhattGGrkyah  



Rakesh Bhatt Co. 
Chartered Accountants 

   

   

   

   

       

          

          

Opinion 

ln our opinion and to the hest of our information and according to the explanations 

given to us, these half year financial results as well as the year to date results1 

(i) Included the half yearly financlal results and year to date of the following entities 
[List of entities included in consolidation) 

1. Akash Petroleum Private Limited, Gandhinagar 
Z. Akash Incorporation, USA 

(Li) are presented in accordance with the requirements of Regulation 33 of the SEMI 
(Listing 
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 

(iii) give a true and fair view of the consolidated net profit and other financial 
information for the year ended 31"March, 2018. 

For, Rakesh Eliatt & Co. 
Chartered Accountants 

Registration No; 131788W 

Piace:Gandhinagar 
Date:3081May, 2018 	 Proprieti? 

Membership No: 046392 

Office .Address: 
811  Floor, Sum eru Complex. Nr Suvidh a Shopping Centre, Paid', Ahmedabad —

3810097 
e-m.ail Id : ralke:Ahliatt6Wvaboo. tqn 



Ph. : +91-79-23227006 
Fax : +91-79 23231006 
E-mail : info@akashinfra.com  
Web : www.akashinfra.com  
Regd. Office: 
2, G.F., Abhishek Building, 
Opp. Hotel Haveli, Sector-11, 
Gandhinagar-382011, 
Gujarat. (INDIA) 

CIN - L.45209GJ1999PLC036003 

AKASH 
INFRA PROJECTS L.TEX 
BUILDERS OF RELIABLE ROADS 

Date: May 30, 2018 

To, 
National Stock Exchange of India Limited 
(SME Emerge) 
Exchange Plaza, BandraKurla Complex, 
Bandra (East), Mumbai - 400 051 

SYMBOL : AKASH 

Dear Sir, 

Sub.: Declaration under regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements)Regulations, 2015.  

In compliance with the provisions of Regulation 33 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended from time to time we hereby 
declare that the Statutory Auditors of the Company M/s Rakesh Bhatt & Co, Chartered 
Accountants, (FRN : 131788W)have issued the Audit Report with an un-modified opinion 
on Audited financial results of the Company for the half and year ended on 31st March, 

2018. 

Kindly take the same on your records. 

FOR AKASH INFRA-PROJECTS LIMITED 

YOGINKU AR H PATEL 
CHAIRMAN & MANAGING DIRECTOR 
DIN: 00463335 




