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July 29, 2024 

 

To, 

BSE Limited  

Phiroze Jeejeebhoy Towers, Dalal Street,  

Fort, Mumbai – 400 001. 

BSE Scrip Code: 543932  

To,  

The National Stock Exchange of India Limited 

“Exchange Plaza”, Bandra – Kurla Complex, 

Bandra (EAST), Mumbai – 400 051 

NSE SYMBOL: IDEAFORGE 

 

Sub: Outcome of Board Meeting of ideaForge Technology Limited  

 

Ref: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(Listing   Regulations): Unaudited Financial Results (Standalone & Consolidated) of the Company for the 
quarter ended June 30, 2024, along with Limited Review Report. 
 
Dear Sir/Ma’am, 
 
Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), we hereby inform you that the Board 
of Directors at its Meeting held today i.e. July 29, 2024, has: 
 
Approved Unaudited Financial Results (Standalone & Consolidated) of the Company for the quarter 
ended June 30, 2024, along with Limited Review Report  
 
The Board considered and approved the Unaudited Financial Results (Standalone & Consolidated) for the 
quarter ended June 30, 2024 (‘UFRs’) along with Limited Review Report on the said UFRs issued by B S R & 
Co. LLP, Chartered Accountants, the Statutory Auditors of the Company are enclosed herewith as 
Annexure A. 
 
The above details are also being uploaded on the Company’s Website i.e. www.ideaforgtech.com. The 
UFRs shall be published in newspapers as per the Listing Regulations. 
 
The meeting of the Board of Directors of the Company commenced at 05.30 p.m. and concluded at 06.45 
p.m. 
 
You are requested to kindly take the same on your records. 
 

Thanking you, 

Yours truly,  

For ideaForge Technology Limited 

 

 

 

Sonam Gupta 

Company Secretary 

Membership No. A53881 

Encl: as above 

http://www.ideaforgetech.com/
mailto:info@ideaforgetech.com
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ideaForge Technologr Limited (Formerly known as ideaForge Techrology Private Limited)

Strrenletrt oftltrludited Strndrlone Finircill R6ultr for the Qur rter Ended 30 Jurc,2024
(Amounr in lNRMilion, uol€a! otherlnk€stated)

June 30.202.1

Q[.rter €ded Qrrrrer etrd€d Yerr etrd€d

Mrrch 3I,2024 Ju[€ 30,2(n3 Mrrch 31.

(Refer nole 7) 2024
Particulars

e{

(tinrudited) (Audited) (Utrrudit€d) (AudilEd)

Revenue ftom operations

Tot{l ltrcsne

Pmfit before trr for .he p€riod / yc.l
Ta\ expense(cr€dit) :

Cunent tar
D€ferred te\ charge/ (credit)

Pront rfter tar for the p€riod / yerr (A)

Paid-up €quity share capital
(Fac€ Value ofRs l0 each tully psid up)
Other Equity excluding Revaluations R€sewes as at March 3 I , 2024

f,rrnitrgs Per f,quity Sh.rt (of f,! r0/- 6ch)
(not !.or!li!€d for the qurrt€r):
(a) Basic

(b) DilutEd

970.72

35.39

3,t70. t5
3M.12

92{.63 1,099.64 t,006.11 3.474.27

Erpcrr!6
Cost of mrterials consumed

Changes in inveDtori6 offinish€d goods and work-in-progress

Emplo)€e bcnefi ts exp€ns€

Depr€{iation and amonisation exp€nse

Other experE€s

Totrl f,Ip.rs.t

560.75

r6.40

tt6-16
2.71

65.92

136.66

501.95

9164
190.25

2.89

58.t8

m.08
E99.20 934 99 '755 45 2,829 t4

25.t3 164.65 t50.66 645.13

(6.11)

12.52

55 l6
8 42)

207.82

{41.15)

19.02 It7.9t r88 62 418 46

OTHf, R COMPRf, HENSTV' IIiCOME
llems thal will nor be rerlassified to profir or loss: Remeasurement ofSains(loss€s)
on defined benefit plans

Income tax relating to i&ms thal \Mll not b. rcclassified to profil or loss

(1.7r)

0.43

(0 e)

0.16

(3 04)

0.tl

13.57)

090

Orher Comprch€trsiv€ (r,oa!) for the period / ye.r, ncr of rar (B)

Totrl Co pretetr3ive Income forthc pcriod /ye.r(A+a)

(r.2E) (0.48) \2.27) (2.67)

17.71 117 43 r86 35 475 79

428 85 180 99 428.85

6,202.98

0.44

0.43

2.74

269

,1.86

469
lt 58
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864.65

59.9E

1,046_02

53.62

133.33 1,465.%

298.1E ll6.E3

154.33 525.21

23.07 36.54

46.59 2ll.12
99.95 472.86

70.t9
(E.15)

.t28.90
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l. The obove unsudited srrndrlone financial results of idEa[orge Technology Limit€d ("the Company') have b€en prepared in acclrdanc€ with and c.mply in

all material aspects lrrith the Indian Accounting Standards (Ind AS) notified lnder Seclion 133 of lhe Compani€s Act 20ll ("lhe Act") rcad with r€levant rules

is.lued there under and in tefins of Regulation 33 ofthe Securitres and Exchange Bosrd of India (Listing Obligations and Disclosure Requirernents) Regulations
201 5 (Listing Regularions), as ,nended.

2 The above unaudit€d standalon€ financial r€sulls have been revie*ed and r€commended by lhe Audn Committee ar its meeting held on July 29,2024. The
Board ofDireclor at its rn€eting held on Juiy 29, 2024 have approved the abve resulls and taken them on le.!rd.

3. The statuiory aditors of the Company hle expr€ssed m unqualifi€d opndon on the umudil€d sEndalone financial results for the qu6rte, ended June 30,

2024.

4. During tne quarter eded June 30, 2024, the Company has gxa ed 1J5257 new stock options to eligible employ€€s under the Employe€ Stock Option
Scheme (ESOS). Funh6 during th€ quancr oded June 30, 2024, lhe Conpany ha\ atlotted 4,678 equity shrrcs upo, exercisc of stock grants u'!dd the

Employe€ Slock Option Scheme.

5. Susbsequent o the quaner ended June 30, 2023, the Crmpary has oomplered its injtial public otrer ('IPO') of84,41,764 equity shares of fa.! val're of INR
l0 each at ar issue price of INR 672 per share (including share premium of INR 662 pcr share) consisling of a fresh issue of 35,72,0s2 equny sbr.res

agFegaring ro INR 2,4m million snd a. offer {or sale of48,69,712 equity shares aggregariq to INR 1272.45 millior. The €quity sharcs ofthe Compahy were

listed on National Stock Exchrnge of India Limit€d (NSE) and Bombay Slock Exchange Limiled (BSE) w e.f 7 July,2023. Expers€s incurrEd by ihe Compa.y
in conn€ction wilh rhe IPO have been propodionately rccovercd from the s€lling shrreholders-

Th€ tout off6 Experses in relatiotr to the fiEsh issue are INR 148.40 milion.
Prrlicrhr!
cross Proceeds liom the lssue

(Less) Issue rehtcd e{Fnses

Net Pru.c.d! aveibblc for rtilkrtiot

2,400.00

148.40

2Jsr.60

The utilisation of IPO proceeds liom liesh issue (ner oflPo related expeis€ ofINR 148 40 rnillion) is sumrnarised b€low:

RepaF€nuprepayment of c€riain Loans

Funding Working Capilal gap

lnvestment in P.oduct Development

General Corpomle Purposes

Totrl utilartion of ford.

otilis€d 33 per
litilisarion up

lo Jutre 30.2024
on June 10.

2021

5(n 00

lJs0.m
400.00

I.60

$0.00
an.6t
247-40

1.60

411-4t

152.60

6. The Company is engaged ir the businEs of manufacture and marketing of Utunannal aerial vehicle (UAv) systems s,trich are used for secunty ad
surveillance, which in the coorexl of Indian Accounting Slandad (lnd AS) I08 - "Operdting S€8nrcnt", is c.nsidered as ihe single operBting s€gmenl of the

Company.

7 Th€ figur€ ofthe qulner ended March 31, 2024 arE the balancing fiaures between the fisures for th€ rudild ful financial year 2023-24 and published ye8r to

dat€ unaudited figures up to ihe third quafler

2,2S1.60 1,62I.60 6.]0.00

For and on behllfofihe Borrd of Dir€ctors of
'I echtrology Limited

(Fomerh known rs iderForse Limited)

Ankil Nlehta

Plrcc: Nrvi Mumb.i
Drt€: 29 July,2024

Chief Er€cutive Ofliccr rnd Whole Time Direcior

DIN:02108289
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BSR&Co.LLP 14th Floor, Cenlral B Vving and North C Vving
Nesco lT Park 4, Nesco Center
Western Express Highway
Goregaon (East), Mumbai - 40o 063, lndia
Telephone: +91 (22\ 6257 1000
Fax. +91 (22\ 6257 1O1O

Chartered Accountants

Limited Review Report on unaudited standalone financial results of ideaForge
Technology Limited (Formerly known as ideaForge Technology Private Limited) for
the quarter ended 30 June 2024 pursuant to Regulation 33 of Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Oirectors of ideaForge Technology Limited (Formerly known as
ideaForge Technology Private Limited)

1. We have reviewed the accompanying Statement of unaudited standalone financial results of

ideaForge Technology Limited (Formerly known as ideaForge Technology Private Limited)
(hereinaffer refened to as 'the Company") for the quarter ended 30 June 2024 ('the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by its Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in lndian Accounting Standard 34 " lnteim Financial Repoltingf ("lnd AS 34"), prescribed under
Section 133 ofthe Companies Act, 2013, and other accounling principles generally accepted in lndia
and in compliance with Regulation 33 of the Securities and Exchange Board of lndia (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listjng Regulations")
Our responsibility is to issue a report on the Statement based on our review.

3. We conducled our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of lnterim Financial lnformation Peiormed by the lndependent Auditor of the
Entity', issued by the lnstitute of Chartered Accountants of lndia. A review of inlerim financial
informalion consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review pro@dures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable

us to obtain assurance that we would be@me aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Attention is drawn to the facl that the figures for the three months ended 31 March 2024 as reported

in the Statement are the balancing figures between audiled figures in respecl of the full previous

financial year and the published year to date figures up to the third quarter of lhe previous fnancial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed

and nol subjecied to audit.

5. Bas€d on our review conducled as above, nothing has come to our attention that causes us lo believe
that the accompanying Statement, prepared in accordance with the recognition and measuremenl
principles laid down in the aforesaid lndian Accounting Standard and other accounting principles
generally accepted in lndia, has not disdosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it

14lh Fl@r, c.nEJ a Wno and Nofth c Wng, N.s lT Prlt,1, N.@
crtler vlbsl.m Erpr6$ High€y, GmrFon (E$0 Mumbri - 400063
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BSR&Co.LLP

Limited Review Report (Continued)

ideaForge Technology Limited (Formerly known as ideaForge Technology
Private Limited)

contains any material misstatement.

FoTBSR&Co.LLP

Chaftered Accountants

Firm's Registration No.: 1 01 248WVV-1 00022

xq/
/')

Mumbai

29 July 2024

Rekha Shenoy

Paftner

Membership No.: 124219

UDIN:24 1 2421 9BKF MTU5863

Page 2 of 2



ideaForge Techtrolosi Limited (Formerly known ss ideaForge Technolos/ Private Limited)
CIN: U3l40lMH2mr?LCl6?669

R.gd. Of,icq EL - 1,16, I'TC ldul.irl^8, Elet@ni. Zonc, MIDC Indult.i.l Arq, Mrh.pf. N.vi Munb.i, M.h.n3lttd 4 rl0
We6!i1q m.idBforg€t.chroh En.il: M pli.nceloidafo.ge&.n.oh Tel.photrc +9I (12) 6787 l0O7

Stltdat of llmudir.d Corslid.t d limncirl Rarhr for tt. QIl.t r Ended 30 J!.., 2024

{Amo|l.t id INR Mlllio4 unla o$q rie rbl.d)
P.rtiol.E Qt.n.r ad.d Q!r.t rdd.d Qo.nerad.d Yar eded

3t)JuE 2024 3r M.rch 202:l J0 J!tr.2023 3l M.rct2024
(a.f.r nole 9)

(U.rudi.ed) (Audiaed) (Un.diaed) (AEdited)

Rcvse from opqltions 1.92

59.98

1.02298

53.62

970.12

35.39

3.r39.96

304.t2

921.90 1.07660 t.006 I l 3,4.14 08

Cftr of nccri.ls .deGd
Cbq6 in inmrorics of firilh.d good! ed wt-iD-!rofr.$
Erylolrc b.tr fiE oea|s

D.g6i.tir 6d 
'mni$tir 

qFns

499.71

63.62

190.26

2.49

58,18

100,54

l3!.33
298.18

154_t3

73-O1

46.59

99.95

l/166.43

106.t4
525.23

36.54

211.12

447.X4

906,21 935.20 ?5545 2.833.40

Profit bdore ac.plio.rl ildr.rd tr

Prcfit ror 0t. periodly..r
OTUAR COMPREHENSIIA INCOME
h(ms tb will not be.slssified to Fofii or loss

Rmessummi of s.i!v(loss) on dcfn€d benef,t ptan

Itr@d. rlI rebting to ittu tbn *il noI t Hldsified to profit or loss

Itmr drt will b. GlrsifiEd to Fofil d loss :

Excbalge diff@rcs o! trrlbtid of fi.eci.l stltdors of for€ign

Other Com pr.tdliye in@De for th. p.riodrar, n r of hr

r5.69 141.40 250 66 610 68

15.69 t41.40 250.66 610.68

@12t
12.61

70.19

(8.r5)
t99 20

(41 20)(848)

I l.7il t0l.t4 188 62 452 68

(1.7t) (064)

0.,11 0.16

0.01

(3 04)

0.77

(3 57)

090

(t,21) (0.48) (2271 12.671

10..17 t02 86 450.01

(l) Profit rhriburlble to:

Equity hold€d ofrhe pirent
Nor{onlrolling int.rat3

OI) Ott6 Conpr6.n iv. bem. for rh. y6r .xribur.bl. to :
Equity holdcB of tbc p..enl

Nondntrollitrg itrr66it

(I[) Totrl Cohpreh6r.iv. Inon. toi lt. yor dlribut ble lo :
Eqdty told.n of t!. prrutrt

Notr<rbolling i.ld6t!

103.34

(04E)

188-62

(2.21t

152 6:

12.67\(1.27)

t0.{?

128.90

102 86

428 85

186i5

380 99

,150 0l

Prid<D .quity dre csitrl
Othcr E4uity qcluditrg Rcvshriois Resd6 as d Meh 3 l, 2024

Eai.gs Pq E4uity Sha! (of R! l0 /- e!ch)
(not aDodised for th€ qud.r):
(r) Bsic
(b) Drlncd

42E,E5

6,t'17.07

0.21

o.27

2.40

2.36

4.86 l0 96

t071

Flrn
i:):

t(r,B00i
C&til P ttixt rIr,J

..:t i u;i4,

&Cc

rt

dA

!60.E0

l,lJ,
\G76

2.71

6.17
115.11

186.35Totrl Con pretm3iv. t.com. for th. p.nod/y6r

ll.7,l



lreaForse Tnhloloxv Limxed
iddForue TmlDolos Irc W1DIN omed suhsidiN Comoe

L Th. @diEd conelidrt d fuici.l r.suh of the

3 Th. abov€ @edned cotrslidlrcd fin6rcir! &sulb hav. te€n rwi6,€d ad recomard.d by lh. Audi Cominee n is ftetin8 beld or July 29, 2024

The Board of Dir.clors d nl eettnS held on July 29. 2024 h!v. ltpoEd lh. above 6ufts ed t*6 tn m !erd.

2. Thc nholt uuudftcd co6oli.t .d fredd .6ults of i.t rForge Tetnology LioiLd ("1b. Pe Corq&y'l 'th. Coopey') ud its sunEidiary (th.
Corqey Ed its sulsidiey logetha rcf.n d lo a 'tb. Cftry") l8v€ b..n p.!p6red D a.qdle wi6 sad crmply in 3I lBtcri.l sp.cl! wift fte lndia,
Aeoutitrg St d!rd! ord AS) notified uldd S€.tion t33 oftlE Conpani.s Act 2013 ('thc A.1") r€id with releml nnes issu€d ficre udd ed in tem
ofRegdlrjd 33 oflt S.cuiti6 &d Excbag. Bolrd oflndir (Listirg Obligdio6 ud Dielosr R.quimmts) R.Sulrtions 2015 (UstinE R.sulstio.i).

4. TIE amnory nldftoB of lb. Coopuy hE oqnsd e Eqlalif.d opirid d th. Eardit d cl'Mlid.Ld firdcid BUI! fn lh. qlatd md.d Jw
30,2024.

5. Fi@id 61rts of id..ro.ge T€drblos/ Linned ($mdatoi€ itromdion):
{Aroutrt itr IL Milliolq unlet! oiher rire ltaEd)

PlrtiohB Qu.rt.r ad.d Q!.rter.rd.d Qu.rleraded Yerdded
30Junc202:l ll M.rct 2024 30 Jrn.202l !l M.rh2024

ftofit b.foE tir for thc p€riod / y€.r
Prcfil aftq tax for lt Fiod / )t,r
+ in ludcs R.m!. tm o!€dioG sld Oltd i!.d.

924 63

25.43

l9 02

t,099.64
t64.65
lt7.9l

1,006.I I
250.66

t88.62

3.474.27

645.t3
478.,16

6. Dding the quatd en Ld 30 JE, 202, th€ Cooplly h6s gralrcd 1,45,257 tw ste* to eliSftl. dplolB udd rhc Elrplo'€e Stock Ortio{ Scheme

(ESOS). Forrtc, duilg tb. $Etq edcd 30 Jw, 2024, rhe Cotnpoy h$ 0noned a,678 €quity shrrcs Won qcrciee of st@l srnnts undcr the EoplolE

7. SusbseCucm rc the qunrcr .od€d 30 J@q 2023, tt ParEnl Coqey lss coryl.r.d irs itridrl Ftblic otrd ("IPO") of E4,4 1,764 cqulty si@s of fr!.
vrta of INR I0 @h at e issu Fie of INR 672 pcr sh@ (irchdiis lhaE prcmi@ of INR 662 p.r st@) @EistirE of r fr6h issE of 35.72,052 equity

shes aggrcgrEns lo INR 2,400 milim ad rn orcr fd sle of 48,69,7 12 equity shdls .€gE8rtilg to INR 3,272.45 Dilin. The eqity shres of dE
Palem Coopdy lft li3t d d NliioMl Stock Exchrgc of Idn Limit d (NSE) .d BSE LiFilcd (BSE) w...f. 7 Jrty, 2023. E4to!$ iedred by the

Coryay in 6tt@tion sith rh. IPO tuv. tc.n Foponior.tely .ecovald &om thc s.Ui.8 $eetoldds.

Tt. lotd ofier dpcnsd i. Elrtim to the fr.$ b$e @ INR 14E.40 Eillion.

2251.@

The .foreid ofrd ELt d .xF,s.. itr Elxio! to 6e A$t ii$. t,tvc b.cn ldjLlt d agliGt s.cditix Fmid a F S6tim 52 of6. Comlmi6 Act,
20t3.

Th€ lniliston of IPO Foceeds fioh frest iss,€ (ner of IPO rcl.ted expce of INR 148.40 dilion) is sJll'rjMisd below:

Oros Pro*eds 6om the lssle
(lf,$) ksue r€lared e+oss
Nel Pree.ds .vrihble for rtilllrtion

Rep.,oenup.epayndt of c€rtsin LoE
fulditrs Wortins Capit l srp
Inves[iem in Product DeveloFrmr
oa@l corponr€ Pupos€s
Tor,l diliorlon oafmd.

stxl.lx)
lr50.00

:100.00

1.60

2,40O00
l4&:lO

Utiliytionup Ururilird.son
ro Jun. J0, 2024 Jutr.10,202.1

5()0.m
872.60

247.40

t.60

4??.40

152.60

8. Tb. Cnl+ is cnSrg.d in tt bchss of trEuf&tu.! rd D.rtcd.g of Unbr.ned r.ii.il i€ticlc (UAV) s,5G6 *tich e wd fc s@ly ad
sllmil.E,qtichinth.cortnoflrdidrcoindrSStmd!.d(lndAS)108-"OpdrtingS€8m'.isoBltered6drsirgLopcEliDsseSEdtofdE

9 The EguE of dE quat6 c,rd.d Meh 31, 2024 e the bohEing fi$n6 bitqE n dE fisrc for $. &dncd tun fntricid ,td 2023-24 ed Flblish€d
ru to dlt€ ursrdrod 68uEs 14 to lhe lhird slat r

2J51.60 1,621.60

For rnd on betolf.f th€

idaForg. Tehnolos/ Limiled (Io.merly

NAVI
MUMBAI

H'V

*(& A

*
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BSR&Co.LLP 14th Floor, Central B Wng and North C Vving
Nesco lT Park 4, Nesco Center
Western Express Highway
Goregaon (East), Mumbai- 400 063, lndia
Telephone: +91 (22) 6257 1000
Fax. +91 (22) 6257 1olo

Chartered Accountants

Limited Review Report on unaudited consolidated financial results of ideaForge
Technology Limited (Formerly known as ideaForge Technology Private Limited) for
the quarter ended 30 Juoe 2024 pursuant to Regulation 33 of Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of ideaForge Technology Limited (Formerly known as
ideaForge Technology Private Limited)

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
ideaForge Technology Limited (Formerly known as ideaForge Technology Private Limited)
(hereinafter refered to as the Parenf), and its subsidiary (the Parent and its subsidiary together
refened to as "the Group') for the quarter ended 30 June 2024 ('the Statemenf), being submitted by

the Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange Board oi
lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing

Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Direclors, has been prepared in a@ordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34 "lnteim Financial Repoftingf ('lnd AS 34'),
prescribed under Section '133 of the Companies A61, 2013, and other accounting principles generally

accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a @nclusion on the Statement based on our review.

3. We mnducled our review ofthe Statement in accordance with the Standard on Review Engagements
(SRE) 2410 'Review of lnterim Financial lnformation Peiormed by the lndependent Auditor of the
Entity", issued by the lnstitute of Chartered Accountants of lndia. A reviet,/ of interim financial
information consists of making inquiries, primarily of persons responsible forfinancial and accounting
mafters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequerdly does not enable
us to obtain assurance that vve would become aware of all significent matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in ac@rdance with the circular issued by the Securities and Exchange
Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes lhe results ofthe following entity:

Name of Component Relationship

1 ideaForge Technology inc. Vvholly owned subsidiary Company

5. Attention is drawn to the fact that the figures for the lhree months ended 31 March 2024 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous

financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed

and not subjected to audit.
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BSR&Co.LLP

Limited Review Report (Continued)

ideaForge Technology Limited (Formerly known as ideaForge Technology
Private Limited)

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in

ac@rdance with the recognition and measurement principles laid down in the aforesaid lndian
Accounting Standard and other accounting principt$ generally accepted in lndia, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

FoTBSR&Co.LLP

Chaiered Accountants

Firm's Registration No.:1 01 248WM-'l 00022
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Mumbai

29 July 2024

Rekha Shenoy

Painet

Membership No.: 124219

UDIN:241 2421 9BKFMTV1 260

Page 2 ol2


	e74dc771dfbcf49a8b45a3890b5e48116787ed4c946574359851d7aede7d47ee.pdf
	e74dc771dfbcf49a8b45a3890b5e48116787ed4c946574359851d7aede7d47ee.pdf
	e74dc771dfbcf49a8b45a3890b5e48116787ed4c946574359851d7aede7d47ee.pdf
	e74dc771dfbcf49a8b45a3890b5e48116787ed4c946574359851d7aede7d47ee.pdf
	e74dc771dfbcf49a8b45a3890b5e48116787ed4c946574359851d7aede7d47ee.pdf

		2024-07-29T18:53:35+0530
	SONAM DILIPKUMAR GUPTA




