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29th May 2024
To,

The Manager-Listing Department
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E),
Mumbai-400051,

Maharashtra, India

Ref: R CHE T SYMBOL: UCL SERIES: SM
Sub: TCOME OF BOARD MEETING A SUBMISSION DITED STANDALONE A
NSOLIDATED FINANCIAL RE P F F YEAR AND T
FINANCIA AR ENDED 31 2
Dear Sir,

In continuation of our letter dated 215t May 2024, and Pursuant to the Regulation 30 and 33 of the SEBI
(Listing Obligations and Disclosures Requirements) Regulations, 2015 as amended from time to time, we
wish to inform that the Board of Directors of the Company at their meeting held today i.e., Wednesday,
29th May 2024 have inter alia considered and approved the following matters:

1. Financial Results:

Approved the Audited Standalone and Consolidated Financial Results of the Company for the Half Year
and the Financial Year ended 31st March 2024 along with Auditors’ Report issued by the Statutory
Auditors M/s DJNV & Co., Chartered Accountants (FRN: 115145W) which have been duly reviewed and
recommended by the Audit Committee. In this regard, we are enclosing herewith:

(a) Auditors’ Report on the Audited Standalone and Consolidated Financial Results of the Company for
the Half Year and the Financial Year ended 31st March 2024 issued by the Statutory Auditors, M/s
DJNV & Co., Chartered Accountants (FRN: 115145W).

(b) A copy of Audited Standalone and Consolidated Financial Results of the Company for the Half Year
and the Financial Year ended 31st March 2024.

We hereby declare that the Company's Statutory Auditors M/s DJNV & Co., Chartered Accountants (FRN:
115145W) have issued Audit Report with an Un-modified opinion on the Audited Standalone and
Consolidated Financial Results of the Company for the Half Year and the Financial Year ended 31st March
2024.

X2\ The results will be available on the website of the Stock Exchange on the link www.nseindia.comand also
'sjfon the website of the Company www.ushanti.com.

The Board meeting commenced at 06:00 PM IST and concluded at 07:30 PM IST.
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Kindly consider this and take on record as a requisite disclosure under Regulation 30 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from to time.

Kindly take the same on your record.

Thanking You,

andon behalf of
shianyi (elour Chem Limited
Minku

Shanéfal @hi
Joint Managing Diréctor
DIN - 00118617
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CA¢ DJNV & CO
INDIA Chartered Accountants

quepepdent Auditor’s Report (Unmodified Opinion) on Audited standalone Half Year
Financial Results and Year to Date Results of the Ushanti Colour Chem Ltd Pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF
USHANTI COLOUR CHEM LIMITED
88/8, GIDC Phase I,

Vatva,

Ahmedabad — 382 445

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of standalone half yearly financial results of Ushanti
Colour Chem Limited for the half year ended March 31, 2024 and the year to date results for the
period April 1, 2023 to March 31, 2024, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these standalone half yearly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit and other financial information for the half year ended March
31, 2024 as well as the year to date results for the period from April 1, 2023 to March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of }he
Companies Act, 2013 and the rules thereunder, and we have fulﬂiled our o_ther ethical
responsibilities in accordance with these requirements and the Code of Ethics. We bellew_a @hat the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Annual Financial Results

These half-yearly financial results as well as the year to date standalone financ_ial results have
been prepared on the basis of the ‘interim and annual financial statements, respectively.

2nd. Floor. H.N. House, Opp. Muktajivan Colour Lab, Stadium Circle, Navrangpura Ahmedabad-380009.
Phone - 4893 4455 « E-mail : info@djnv.in = Website : djnv.in
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The Qompany's Board of Directors are responsible for the preparation of these financial results
that give a true and fair view of the net profit and other financial information in accordance with the
reco_gnltlon and measurement principles laid down in Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting Principles
generally ﬁccepted in India and in compliance with Regulation 33 of the Listing Regulations. This
resppr_wsublllty also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
det_er_:tmg frauds and other irregularities; selection and application of appropriate accounting
pohcues; making judgments and estimates that are reasonable and prudent; and the design,
|mplementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial results, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor's Responsibility for the Audit of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Board of Directors.

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertam?y
exists related to events or conditions that may cast significant doubt on tr}e Corppanys
ability to continue as a going concern. If we conclude that a material uncgrtamty exists, we
are required to draw attention in our auditor's report to the related dlsclos_urgs- ln_-}h&



financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.

However, future events or conditions may cause the Company to cease to continue as a
going concern.

. Evaluate the overall presentation, structure and content of the standalone financial resuits,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

Attention is drawn to the fact that the figures for the half year ended 31st March 2024 and 31st
March 2023 are the balancing figures between the audited figures in respect of full financial years
and unaudited figures for the half year ended on 30th September, 2023 and 30th September, 2022
respectively, which were subject to Limited Review by us as required under the listing regulations.

For DJNV & CO.
Chartered Accountants

CA Shruti C Shah Ry e
(Partner) —~
Membership No.: 175839

UDIN: 241358 39 @K EFQNL258

FRN: 115145W

Place: Ahmedabad

Date: 29.05.2024



Ushanti Colour Chem Limited
CIN: L24231GJ1993PLC0O19444
Registered Office: 88/8, GIDC Phase |, Vatva, Ahmedabad-382445, Gujarat, India

Email Id: maunal@ushanti.com, minku@ushanti.com Website: www.ushanti.com

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR AND THE FINANCIAL YEAR ENDED

31ST MARCH, 2024
(Rs. in Lakhs except earnings per sharel
Six months Preceding Six Cor.respondin Current year |Previous year
g Six months
ended on months ended L ended on ended on
31.03.2024 |on 30.09.2023 31.03.2023 31.03.2024 31.03.2023
S No. Particulars i s i Audi
(Audited) {Unaudited) (Audited) (Audited) (Audited)
01.10.2023 to |01.04.2023 to (01.10.2022 to| 01.04.2023 to |01.04.2022 to
31.03.2024 30.09.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023
1 |Revenue from Operation 2182.86 2076.02 1694.65 4258.88 4267.83
2 |Other Income 153.44 114.90 325.46 268.34 384.58
3 |[Total Revenue (1+2) 2336.3 2190.92 2020.11 4527.22, 4652.41
4 |[Expenses
(a) Cost of Materials Consumed 1426.17 1182.49 1040.27 2608.66 2600.36
(b) Purchase of Stock-in-trade 92.67 109.88 80.40 202.55 176.45
(c) Change in inventories of finished goods, (114.60) (28.22) (119.19) 21.38
work in progress and stock-in-trade (4.59)
(d) Employee benefits expenses 167.77 172.62 182.24 340.39 358.11
(e) Finance Costs 32.73 56.67
24.35 24.07, 57.08
(f) Depreciation and amortization expense 78.45 76.82 82.33 155.27 167.14
() Other expenses 567.05 528.35 490.01 1095.40 1099.19
Total Expenses 2250.25 2089.92 1871.10 4340.17 4479.3
5 Profit before exceptional and extraordinary 86.05 149.02 187.05 173.11
items and tax (3-4) 101.00
6 |Exceptional ltems 0.00 0.00 0.00! 0.00 0.00
Profit before extraordinary items and tax (5- 86.05 101.00 149.02 17341
7
6) 187.05
8 [Extraordinary ltems 0.00 0.00 0.00 0.00; 0.00
9 |Profit before tax (7-8) 86.05 101.00 149.02 187.05 173.11
10 |[Tax expense:
(a) Current tax 37.38 16.52 0.00 53.90 0.00
(b) Deferred tax (0.94) (0.91) (1.97) (1.85) (6.59)
(c) Other tax exp/Adj for earlier year 0.87 0.00 0.00] 0.87 0.00
11 Profit {Loss) for the period from continuing 48.74 85.39 150.99 179.70
operation (9-10) 134.13
12 [Profit/ (Loss) from discontinuing operations 0.00 0.00 0.00] 0.00; 0.00
13 [Tax expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00
14 Profit/ (Loss) from Discontinuing operations 0.00 0.00 0.00 0.00 0.00
(after tax) (12-13)
15 |Net Profit (Loss) for the period (11+14) 48.74 85.39 150.99 134.13 179.70




16 |[Earnings Per equity Share

18

balance sheet of previous accounting year

a) Basic 0.45 0.83 3.29 1.28 2.18

b) Diluted 0.45 0.83 3.29 1.28 2.18
17 Paid-up equity share capital (Face Value of the

Share shall be Rs. 10/- each) 1070.17 1030.17 1030.17 1070.17 1030.17

Reserve excluding Revaluation Reserves as per - - - 4119.09 3744.91

For Ushanti

Minku Shaht]
Joint Managhg/
(DIN: 0011862°

Date: 29/05/2024
Place: Ahmedabad

plour Chem Limited




Ushanti Colour Chem Limited
CIN: L24231GJ1993PLC019444

Registered Office: 88/8, GIDC Phase |, Vatva, Ahmedabad-382445, Gujarat, India

Email Id: maunal@ushanti.com, minku@ushanti.com Website: www.ushanti.com

AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2024

Year Ended Year Ended
SHb: e 31% March 2024 31" March 2023
(Rs. in Lakhs) (Rs. in Lakhs)
(Audited) (Audited)
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 1070.17 1030.17
(b)  |Reserves and surplus 4119.04 3744.92
(c) Money received against share warrants 0 0
Sub-total - Shareholder's funds 5189.21 4775.09
2 'Share application money pending allotment 0.00 0.00
3 Non-current liabilities
(a) Long-term borrowings 30.11 0
(b) |Deferred tax liahbilities (net) 0.00 0
(c) Other long-term liabilities 0.15 0.15
(d) Long-term provisions 0 0
Sub-total - Non-current liabilities 30.26 0.15
4 ICurrent liabilities
(a) Short-term borrowings 545.43 393.48
(b) [Trade payables
(A) total outstanding dues of micro enterprises and small enterprises 392.80 403.93
(B) total outstanding dues of creditors other than micro enterprises and small
enterprises 90.41 140.02
(c) |Other current liabilities 104.83 216.46
(d) [Short-term provisions 60.07 31.57
Sub-total - Current liabilities 1193.54 1185.46
Total - Equity and Liabilities 6413.01 5960.70
B IASSETS
1 Non-current assets
(a) Property, Plant & Equipment
(i) Tangible Assets 1316.32 1383.11
(ii) Intangible Assets 47.08 56.35
(iii) Capital work-in-progress 13.02 11.21
(iv) Intangible assets under development 4.97 4.97
(b) Non-current Investments 783.76 4.50]
(c) Deferred tax assets (net) 9.63 7.78
(d) [Long-term loans and advances* 1969.28 2096.76
(e) [Other non-current assets 174.21 173.42
Sub-total - Non-current assets 4318.27 3738.10
2 Current assets
(a) Current investments 0 0
(b) Inventories 920.29 649.28
(c) [Trade receivables 671.14 904.98
(d) [Cash and cash equivalents 1.59 22.19
(e) [Short-term loans and advances 459.64 646.15
(f) Other current assets 42.08 0
Sub-total - Current assets| 2094.74 2222.60
Total -Assets 6413.01 5960.70




For Ushanti Colour Chem Limited

Date: 29/05/2024
Place: Ahmedabad




Ushanti Colour Chem Limited
CIN: L24231GJ1993PLC019444

Registered Office: 88/8, GIDC Phase |, Vatva, Ahmedabad-382445, Gujarat, India

Email Id: maunal@ushanti.com, minku@ushanti.com
Website: www.ushanti.com

Audited Standalone Statement of Cash Flow for the Financial Year er{ded March 31, 2024

Iear Ended Ykear Ended
(Audited) (Audited)

A Cash Flow from Operating Activities
Net profit before taxation: 187.05 173.09
IAdjustment for :
Depreciation and amortization 148.68 160.55
Amortization of leasehold land 6.59 6.59|
Effect of Exchangé Rate Change (13.07) (23.60)
Profit on sale of fixed assets (12.51) (251.01)
Sundry balances written off(net) 0.00 0.00
Bank charges and commission 0.00 0.00
Waste disposal reversal income 0.00 0.00
Other MAT / Tax Adjustment 0.00 0.00
Sundry balances written back(net) 0.00 0.00
Profit on sale of investment 0.00 0.00
Dividend Income 0.00 (2.01)
Interest income (242.96) (107.40)
Interest expenses 57.16 56.67
Operating profit before working capital changes 130.93 12.90
IAdjustment for :
Trade receivables 246.92 175.26
Long-term and short-term loans & advances 0.00 0.00
Other non-current and current assets, other bank balances (42.08) 7.64
[Trade payables, short-term & long-term provisions, Other current & non-current liabilities (143.88) (174.63)| -
(increase) / decrease in inventories (271.01) 150.06
Cash Generated from operations (79.12) 171.23
Direct taxes (paid)/refund(net) 54.76 0.30
Net cash from operating activities (A) 133.89 170.93

B Cash flow from investing activities
Sale of investments 0.00 13.38
Purchase of Equity Instruments (200) 0.00
Purchase of Debentures or Bonds (579.26) 0.00
Dividend income 0.00 2.01
Interest income 242.96 107.40
Investment in Subsidiary 0.00 0.00
Purchase of fixed assets (89.50) (130.26)
Proceeds from sale of fixed assets 20.99 779.26
Proceeds from Loans and advances 313.98 0.00
Loans and advances given 0.00 (1923.09)
Maturity of Term Deposit (0.78) 0.00
Investment in Term Deposits 0.00 50.46
Net cash used in investing activities (B) (291.61) (1100.85)

& Cash flow from financing activities
Bank charges and commission 0.00 0.00
Interest Paid (57.16) (70.96)
Issue of Equity Share Capital 280.00 1288.13
Issue of Security Premium 0.00 0.00
Interim Dividend Paid 0.00 0.00




Proceeds/(Repayment) of Short-term borrowings(Net) 151.95 (271.73)
Proceeds/(Repayment) of Long-term borrowings(Net) 30.11 0.00
Net cash from financing activities (C) 404.90 945.43
Net increase/(Decrease) in cash and cash equivalents (A+B+C) (20.59) 15.52!
Cash and cash equivalents at the beginning of the year 22.19 6.67
Cash and cash equivalents at the end of the year 1.59 22.19
Notes :

Cash and cash equivalents included in the Cash flow statement comprises:

Cash on hand 1.58 5.18
Bank balance with scheduled bank 0.01 17.01

Date: 29/05/2024
Place: Ahmedabad




Explanatory notes to the Statement of Audited Standalone Financial Results for the Half Year and the
Financial Year ended 31st March 2024,

1. The above Audited Standalone Financial Results have been reviewed by the Audit Committee and
thereafter approved by the Board of Directors of the Company at their respective meetings held on
Wednesday, 29" May 2024. The Statutory Auditor of the Company have carried out Statutory Audit of the
above Audited Standalone Financial Results for the Half Year and the Financial Year ended March 31, 2024,
as per Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The
Statutory Auditors Report is annexed herewith. The Statutory Auditors have expressed an unmodified
opinion.

2. The requirement of. AS-17 “Segment Reporting" is not applicable to the Company as it is engaged in single
business segment.

3. Standalone Statement of Assets and Liabilities and Statement of Cash flows as on 31st March 2024 are
attached.

4. Company has one subsidiary Company named UC Colours and Intermediates Private Limited.
5. IND AS is currently not applicable to the Company.

6. The figure of Half Year ended 31st March 2024 are the balancing figures between Audited figures in respect
of the full financial year and published year to date figures up to the half year of the current financial year.

7. The figures have been regrouped/rearranged whenever necessary.

8. The Audited Standalone Financial Results are available on the National Stock Exchange of India Limited
website (URL: https://www1.nseindia.com/emerge/corporates/content/sme_fin_results.htm) and on the
Compaay's website (URL: https://www.ushanti.com/annualreport.html).

(DIN: 00118617)

Date: 29/05/2024
Place: Ahmedabad
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INDIA Chartered Accountants

Independent Auditor’'s Report (Unmodified Opinion) on the consolidated i i i

audited Half Year Financial
Results_ar.ld Year_to l_)ate Results of the Ushanti Colour Chem Ltd Pursuant to the Regulation 33 of ihe
SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF

USHANTI COLOUR CHEM LIMITED

88/8, GIDC Phase |,

Vatva,

Ahmedabad — 382 445

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of consolidated financial results of Ushanti Colour Chem
Limited (“Holding Company”) and its subsidiary (holding company and its subsidiary together referred to as the
“Group”) for the half year ended March 31, 2024 and the year to date results for the period April 1, 2023 to
March 31, 2024 (“the Statement”), being submitted by the holding company pursuant to the requiremenit oi
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amer.ded
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the statement

(1) Includes the results of the following entities:
1. U C Colours and Intermediates Pvt Ltd — Subsidiary Company

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligaticns and
Disclosure Requirements) Regulations, 2015, as amended; and

(iii) gives a true and fair view in conformity with the applicable accounting standards, and other accounting
principles generally accepted in india, of consolidated net profit and other financial information of the Group
for the half year ended March 31, 2024 and for the period from April 1, 2023 to March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (“the Act"). Our responsibilities under those Standards are further described in th=
Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethicai
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Annual Financial Results

These half-yearly financial results as well as the year to date consolidated financial results have been
prepared on the basis of the interim financial statements.

2nd. Floor, H.N. House, Opp. Muktajivan Colour Lab Stadium Circle, Navrangpura, Ahmedabad-380009.
e one - 4893 4455 « E-mail : info@djnv.in * Website : djnv.in



The Holding _Company's Board of Directors are responsible for the preparation of these consolidated financial
re_sults that give a true and fair view of the net profit and other financial information of the Group in accordance
with the recognition and measurement principles laid down in Accounting Standards prescribed under Section
j33 of the Act read with relevant rules issued thereunder and other accounting Principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of thc
Group a_nd for preventing and detecting frauds and other irregularities; selection and application of appropriate
_accountmg policies; making judgments and estimates that are reasonable and prudent; and the design,
|mpler_nentation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated financial result by the
director of the Holding Company as aforesaid.

In preparing the consolidated financial results, the respective Board of Director of the companies including in
the Group are responsible for assessing the Group's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Director of the company included in the Group are also responsible for overseeing the
Group's financial reporting process.

Auditor's Responsibility for the Audit of Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated

annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professionz!
scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order tq design quit
procedures that are appropriate in the circumstances but not for the purpose of expressing an opirion
on the effectiveness of the Group's internal controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Board of Directors.

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial results or, if such disclosures are inadequate, to modlfy our
opinion. Our conclusions are based on the audit evidence obtained up to the date lof our audltqrs
report. However, future events or conditions may cause the Group to cease to continue as a going

concern.

Fisy,



“ Evalqate the overall presentation, structure and content of the consolidated financial results, including
the disclosures, and whether the financial resuits represent the underlying transactions and events in a
manner that achieves fair presentation.

\{Ve_ communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated Financial Results include the audited Financial Results of One subsidiary, whose interim
financial statements/Financial Results/financial information reflect Group's share of total assets of Rs. 7,419.43
Lakhs as at 31% March 2024, Group's share of total income of Rs. 1267.05 Lakhs and Rs. 1,276.53 Lakhs
and Group's share of total net profit/(loss) after tax of Rs. (374.55 Lakhs) and Rs. (§72.11 Lakhs) for the half
year ended 31% March, 2024 and for the period from 01 April 2023 to 31% March, 2024, as considered in the
consolidated financial results, which have been audited by us.

The consolidated annual financial results include the results for the half year ended 31% March 2024, being the
balance figure between the audited figures in respect of the full financial year and the published unaudited half
yearly figures which were subject to limited review by us.

For DJNV & CO.
Chartered Accountants

CA Shruti C Shah -
(Partner)

Membership No.: 175839

UDIN: D L\35g 39 QKEFQO3028
FRN: 115145W

Place: Ahmedabad

Date: 29.05.2024



Ushanti Colour Chem Limited
CIN: L24231GJ1993PLC019444
Registered Office: 88/8, GIDC Phase |, Vatva, Ahmedabad-382445, Gujarat, India

Email Id: maunal@ushanti.com, minku@ushanti.com Website: www.ushanti.com

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE HALF YEAR AND THE FINANCIAL YEAR

ENDED 31ST MARCH, 2024
Six months Preceding Six Cor.respondmg Current year | Previous year
Six months
ended on months ended Siadadion ended on ended on
$No S 31.03.2024 |on 30.09.2023 31.03.2023 31.03.2024 31.03.2023
i < .03. Audi y
(Audited) (Unaudited) (Audited) (Audited) (Audited)
01.10.2023 to |01.04.2023 to | 01.10.2022 to | 01.04.2023 to | 01.04.2022 to
31.03.2024 30.09.2023 31.03.2023 31.03.2024 31.03.2023
1 |Revenue from Operation 2,997.61 2073.34 1699.19 5070.95 4399.35
2 |Other Income 78.96 53.60 289.34 132.56 321.92
3 [Total Revenue (1+2) 3,076.57 2126.94 1988.53 5203.51 4721.27
4 |Expenses
(a) Cost of Materials Consumed 1,989.11 1273.21 911.17 3262.32 2600.36
(b) Purchase of Stock-in-trade 127.14 110.91 225.30 238.05 321.35
(c) Change in inventories of finished goods, (153.21) (28.22) (279.81) 21.38
work in progress and stock-in-trade (126.60)
(d) Employee benefits expenses 205.36 183.28 185.06 388.64 362.04
(e) Finance Costs 220.45 83.83 23.91 304.28 56.67
(f) Depreciation and amortization expense 197.12 116.18 82.37 313.30 167.75
(g) Other expenses 726.30 560.78 489.96/ 1287.08 1099.88
Total Expenses 3,312.27 2201.59 1889.56 5153.86 4629.43
5 Profit before exceptional and extraordinary (235.70) (74.65) 98.97| (310.35) 91.84]
items and tax (3-4)
6 |Exceptional ltems 0.00 0.00 0.00 0.00 0.00
7 Profit before extraordinary items and tax (5- (235.70) (74.65) 98.97 (310.35) 91.84
6)
8 |[Extraordinary ltems 0.00 0.00 0.00 0.00 0.00
9 |Profit before tax (7-8) (235.70) (74.65) 98.97 (310.35) 91.84
10 |[Tax expense:
(a) Current tax 37.38 16.52 0.00 53.9 0.00
(b) Deferred tax 47.36 64.26 (1.66) 111.62 (6.17)
(C) Other tax exp/Adj for earlier year 0.88 0.00 0.03 0.88 0.03
11 Profit (Loss) for the period from continuing -321.32 (155.43) 100.60 (476.75) 97.98
operation (9-10)
12 |Profit/ (Loss) from discontinuing operations 0.00 0.00 0.00 0.00 0.00
13 [Tax expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00
14 Profit/ (Loss) from Discontinuing operations 0.00 0.00 0.00 0.00 0.00!
(after tax) (12-13)
15 Less: Share in Profit/(Loss) of Minority -183.53, (33.61) (0.19) (217.14) (0.15)
Interest
16 [Net Profit (Loss) for the period (11+14) -137.79 (121.82) 100.79 (259.61) 98.13
17 |Earnings Per equity Share
a) Basic (1.31) (1.48) 2.20 (2.47) 1.19
b) Diluted (1.31) (1.48) 2.20 (2.47) 1.19
18 Paid-up equity share capital (Face Value of 1070.17 1030.17 1030.17 1070.17 1030.17
ithe Share shall be Rs. 10/- each)
Reserve excluding Revaluation Reserves as 3361.44 3630.91
19 |per balance sheet of previous accounting

year




For Ushanti Colour Ch mited

Minku Shantilal Gandh
Joint Managing Director
(DIN: 00118617)

Date: 29/05/2024
Place: Ahmedabad




Ushanti Colour Chem Limited
CIN: L24231GJ1953PLC0O19444

Registered Office: 88/8, GIDC Phase |, Vatva, Ahmedabad-382445, Gujarat, India

Email Id: maunal@ushanti.com, minku@ushanti.com Website: www.ushanti.com

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2024

Year Ended Year Ended
A Bareutary 31" March 2024 | 31" March 2023
(Rs. in Lakhs) (Rs. in Lakhs)
(Audited) (Audited)
A |[EQUITY AND LIABILITIES
1 [Shareholders’ funds
(a) [Share capital 1070.17 1030.17,
(b) |Reserves and surplus 3361.44 3630.91
(c) [Money received against share warrants 0.00
Sub-total - Shareholder's funds 4431.61 4661.08
2 [Share application money pending allotment
3 [Minority interest (21.81) (0.65)
4 |Non-current liabilities
(a) [Long-term borrowings 2543.66 2885.76
(b) |Deferred tax liabilities (net) 104.21 0.00
(c) |Other long-term liabilities 0.15 0.15
(d) [Long-term provisions 0.00 0.00
Sub-total - Non-current liabilities| 2648.02 2885.91
5 [Current liabilities
(a) |Short-term borrowings 2611.89 1162.33
(b) [Trade payables
(A) total outstanding dues of micro enterprises and small enterprises 458.24 539.41
(B) total outstanding dues of creditors other than micro enterprises and small
enterprises 464,31 140.03
(c) |[Other current liabilities 273.17 601.97
(d) [Short-term provisions 63.18 31.57
Sub-total - Current liabilities 3870.79 2475.31
Total - Equity and Liabilities 10928.61 10021.65
B |ASSETS
1 |Non-current assets
(a) |Property, Plant & Equipment
(i) Tangible Assets 6342.90 2176.30
(ii) Intangible Assets 47.74 57.20
(iii) Capital work-in-progress 43.10 3815.19
(iv) Intangible assets under development 4.97 4.97
{b) |Non-current Investments 0.00 0.00
(c) |Deferred tax assets (net) 0.00 7.41
(d) |Long-term loans and advances 785.59 313.96
(e) |Other non-current assets : 232.87 241.66
Sub-total - Non-current assets| 7457.17 6616.69
2 |[Current assets
(a) |Current investments 0.00 0.00
(b) |Inventories 1300.75 649.28
(c) [Trade receivables 961.11 1058.17
(d) |Cash and cash equivalents 5.55 96.77
(e) [Short-term loans and advances 1203.29 1600.01
(f) |Other current assets 0.74 0.73




Sub-total - Current assets

3471.44

3404.96

Total -Assets

10928.61

10021.65

Date: 29/05/2024
Place: Ahmedabad




Ushanti Colour Chem Limited
CIN: L24231GJ1993PLC019444

Registerad Office: 88/8, GIDC Phase |, Vatva, Ahmedabad-382445, Gujarat, India

Email Id: maunal@ushanti.com, minku@ushanti.com Website: www.ushanti.com

Consolidated Statement of Cash Flow for the Financial year ended March 31, 2024

Year Ended Year Ended
S TN 31* March 2024 31" March 2023
(Rs. in Lakhs) (Rs. in Lakhs)
- (Audited) (Audited)
A |Cash Flow from Operating Activities
Net profit before taxation: (310.35) 91.84
Adjustment for :
Depreciation and amortization 301.42 161.16
Amortization of leasehold land 11.88 6.59
Profit on sale of fixed assets (12.51) (251.01)
Other Adjustments in Reserves 1.15
Bank charges and commission
Effect of Foreign exchange gain (12.87) (23.60)
Dividend Income 0.00 (2.01)
Profit/Loss on sale of investment
Waste disposal reversal income
Interest income (104.83) (44.74)
Interest expenses 304.35 56.67
Other MAT / Tax Adjustment
Operating profit before working capital changes 178.25 (5.10)
IAdjustment for :
Trade receivables 109.93 21.32
Long-term and short-term loans & advances 0.00
Other non-current and current assets, other bank balances (0.01) 110.10
Trade payables, short-term & long-term provisions, Other current & non-current
liabilities (54.09) 202.29
(Increase) / decrease in inventories (651.48) 150.06
Cash Generated from operations (417.40) 478.68
Direct taxes (paid)/refund(net) 54.78 0.03
Net cash from operating activities (A) (472.18) 478.65
B [Cash flow from investing activities
Sale of investments 0.00 13.38
Dividend income 0.00 2.01
Other Non-Current Deposits 8.78 0.00
Interest income 104.83 44.74
Purchase of fixed assets (957.82) (2956.83)
Proceeds from sale of fixed assets 20.99 0.00
Loans and advances given (74.91) (1155.85)
Investment in Fixed Deposits 0.00 21.27,
Net cash used in investing activities (B) (898.13) (4031.28)
C |Cash flow from financing activities
Bank charges and commission 0.00 0
Interest Paid (304.35) (56.67)
Money received against share warrants 0.00 0.00
Issue of Equity Shares 40 1288.13
Issue of Security Premium 240 0.00
Issue of Zero Coupon Debentures 0.00 0.00
Interim Dividend paid 0.00 0.00
Minority Interest Movement 195.98




Proceeds/(Repayment) of Short-term borrowings(Net) 1449.56 319.50

Proceeds/{Repayment) of Long-term borrowings(Net) (342.1) 2075.00
Net cash from financing activities (C) 1279.09 3625.96
Net increase/(Decrease) in cash and cash equivalents (A+B+C) (91.22) 73.32
Cash and cash equivalents at the beginning of the year 96.77 23.44
Cash and cash equivalents at the end of the year 5.54 96.77
Notes : o

Cash and cash equivalents included in the Cash flow statement comprises:

ICash on hand 2.99 6.85
Bank balance with scheduled bank 2.55 89.92
Vit

For Ush#ntf Colour Chem Limited

Minku Sh ’:9
Joint Managing Director
(DIN: 00118617)

Date: 29/05/2024

Place: Ahmedabad




Explanatory notes to the Statement of Audited Consolidated Financial Results for the Half Year and the
Financial Year ended 31st March 2024.

1. The above Audited Consolidated Financial Results have been reviewed by the Audit Committee and
thereafter approved by the Board of Directors of the Company at their respective meetings held on
Wednesday, 29" May 2024. The Statutory Auditor of the Company have carried out Statutory Audit of the
above Audited Consolidated Financial Results for the Half Year and the Financial Year ended March 31,
2024, as per Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. The
Statutory Auditors Report is annexed herewith. The Statutory Auditors have expressed an unmodified
opinion.

2. The Audited Consolidated Financial Results has been prepared in accordance with the AS prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder (as amended).

3. Consolidated Statement of Assets and Liabilities and Statement of Cash flows as on 31st March, 2024 are
attached. :

4, Company has one subsidiary Company named UC Colours and intermediates Private Limited.
5. IND AS is currently not applicable to the Company.

6. The figure of Half Year ended 31st March, 2024 are the balancing figures between Audited figures in
respect of the full financial year and year to date figures up to the half year of the current financial year.

7. The figures have been regrouped/rearranged whenever necessary.

8. The requirement of AS-17 “Segment Reporting" is not applicable to the Company as it is engaged in single
business segment.

9. The Audited Consolidated Financial Results for the half year and the financial year ended 31st March, 2024
are available on the National Stock Exchange of India Limited website (URL:
https://www1l.nseindia.com/emerge/corporates/content/sme_fin_results.htm) and on the Company's
website (URL: https://www.ushanti.com/annualreport.html).

: 00118617)

Date: 28/05/2024
Place: Ahmedabad



MANUFACTURERS AND EXPORTERS OF
u DIRECT / REACTIVE / ACID DYESTUFFS
= SOLVENT / INKJET DYESTUFFS

s PIGMENTS & ADDITIVES Colozr” (;‘“hfz .L”i‘mited
29t May 2024
To,

The Manager-Listing Department
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E),
Mumbai-400051,

Maharashtra, India

Ref: USHANTI COLOUR CHEM LIMITED SYMBOL: UCL SERIES: SM

Dear Sir,

This is in reference to the Regulation 33 (3)(d) of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2016 vide Notification No. SEBI/LAD-NRO/GN/2016-17/001 dated
25/05/2016.

We, hereby confirm and declare that the Company’s Statutory Auditors M/s DJNV & Co., Chartered
Accountants (FRN: 115145W) have issued Audit Report with an Un-modified opinion on the
Audited Standalone and Consolidated Financial Results of the Company for the Half Year and the
Financial Year ended 31st March 2024.

Kindly take the same on your record.

Thanking You,

For anfl onybehalf of

Piot No. 88/6/7/8, GIDC, Phase1, Vatva, Ahmedabad - 382 445. (INDIA)

Ph.: 91 - 79 - 25833315, 25894903 M.: +91 - 9879768621
E.: maunal@ushanti.com W.: www.ushanti.com

CIN No. L242316J1993PLCO19444




	Signed Financials UCL.pdf
	ushanti standalone audit report
	Stand 1
	Stand 2
	Stand 3
	Stand 4
	Ushanti Consolidation Audit Report
	Conso 1
	Conso 2
	Conso 3
	Conso 4


