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 Ref: CEL/NSEBSE/BMD/28072020                                                                            28th July, 2020 
 
To, 
 

Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza,   
Bandra Kurla Complex,      
Bandra (East),     
Mumbai – 400 051                                                                                                                                         
 

Department of Corporate Services - Listing 
BSE Limited 
P. J. Towers, 
Dalal Street, 
Mumbai – 400 001 
 
 

 
Re: Scrip Symbol: CENTUM/ Scrip Code: 517544 
 
Dear Sir/ Madam, 
 
Sub: Outcome of the Board Meeting 
 
This is in continuation to our communication letters dated 17th July, 2020 and pursuant to 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, a Meeting of the 
Board of Directors of the Company was held as scheduled today, i.e. 28th July, 2020 and the 
Board inter-alia took the following decisions: 

 
1. Considered and approved the audited financial results (standalone and consolidated) 

for the fourth quarter and year ended 31st March, 2020 along with the Audit Report of 
the Statutory Auditors of the Company. 

 
The financial results are enclosed pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 
 

2. Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, we hereby  declare that the Audit 
Reports issued by the M/s S.R. Batliboi & Associates LLP, (Firm Registration No. 
101049W/E300004) Statutory Auditors of the Company on the audited standalone & 
consolidated financial statements of the Company for the financial year ended 31st 
March, 2020 are with unmodified opinion (i.e. unqualified opinion). 

 
3. Recommended a final Dividend of Rs.2.5/- (i.e. 25%) per equity share of Rs.10/- each 

on the fully paid up equity share capital of the Company and which is subject to 
approval of Shareholders in the ensuing Annual General Meeting of the Company. The 
Dividend will be paid within 30 days from the date of Shareholders approval in the 
ensuing Annual General Meeting of the Company. 

http://www.centumindia.com/
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4. Reappointment of Mr. Apparao V Mallavarapu (DIN: 00286308) as Chairman and 
Managing Director of the Company for a period of 5 years with effect from 1st August, 
2020 pursuant to provisions of Section 196, 197 & 203 read with Schedule V and other 
applicable provisions, if any, of the Companies Act, 2013 which is subject to approval 
of Shareholders in the ensuing Annual General Meeting. 
 
The disclosure relating to reappointment of Chairman and Managing Director pursuant 
to Regulation 30 – Para A Schedule III of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 is enclosed. 
 

5. Based on the recommendation of Nomination and Remuneration Committee, 
approved the reappointment of Mr. Manoj Nagrath (DIN: 01974412) as an 
Independent Director of the Company for a second term of 5 years which is subject to 
approval of Shareholders in the ensuing Annual General Meeting of the Company. 

 
6. Based on the recommendation of Nomination and Remuneration Committee, 

approved the reappointment of Mr. Rajiv C Mody (DIN: 00092037) as an Independent 
Director of the Company for a second term of 5 years which is subject to approval of 
Shareholders in the ensuing Annual General Meeting of the Company. 

 
The Meeting started at 5.30 p.m. and concluded at 10.40 p.m. 
 
The above information is also hosted on the website of the Company at 
www.centumelectronics.com  
 
Kindly take the same on your records. 
 
Yours faithfully, 
For Centum Electronics Limited 

 
  
 

Nagaraj K V 
Company Secretary & Compliance Officer 
 
Encl: as above 

http://www.centumindia.com/
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Notes to the consolidated financial results for the quarter and year ended March 31, 2020 

I 8. Consolidated Statement of Cash Flows for the year ended March 31, 2020 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit/ (loss) before tax from continuing operations 

(Loss) / profit before tax from discontinued operations 

Profit/ (loss) before tax expenses 

Adjustments to reconcile profit/(loss) before tax to net cash nows: 

Depreciation and amortisation expenses 

Provisions no longer required, written back 

Profit on early tcrm111ation of lease contracts 

Fair value loss on financial instruments 

Nc! foreign exchange di ffcrenccs ( unrealised) 

Provision for doubtful receivables 

lomployce share based options 

Government Grant 

Provision for dimunition in the value of investment 

f-inancc income 

Finance costs 

Profit on sale of investment 

Share of loss/ (profit) of associate and _joint venture 

Operating (loss)/profit before working capital changes 

Working capital adjuslmenls: 

Decrease I (increase) in inventories 

Decrease I (increase) in trade rcccivablcs/11011-currcnt/currcnt financial and other assets 

Decrease/ (increase) in trade payables. provisions and other liabil111cs 

Cash generated from/ (used in) operations 

Direct taxes paid (net of refunds) 

Net cash from/ (used in) operating :ictivitics 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipment, including intangible assets and capital advances 

Proceeds from sale of investments 

Purchase of non-current investments 

Investment in bank deposit (having original maturity of more than three months) and other bank balances 

Interest received 

Government grant received 

Net cash (used in)/ from investing activities 

C. ('ASH FLOW FROM FINANCING ACTIVITIES 

Repayments proceeds of Jong term borrowings (net) 

Repayments / proceeds of short term borro\, ings (nd) 

Payment of lease liabil111cs 

Proceeds from issue of equity shares 

Finance costs paid 

Dividend paid (including dividend dis1ribu11on tax) 

Net cash (used in)/ from financing activities 

Net ( decrease )/increase in cash and cash equivalents (A I Jl IC) 

Cash and cash equivalents at the bcginning of the year 

Effect of exchange differences on cash and cash equivalents held in foreign currency 

Cash and cash equivalents at the end of the year 

Total cash and cash equivalents 

Cash at bank attributable to entities classified as held for disposal 

(Rs in million) 

March 31, 2020 March 31, 2019 

241.82 468.31 
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234.94 336.76 

413.86 345.30 

(93.59) (5 26) 
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- 0.24 

136.02 173.26 
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Information as required under Regulation 30 – Para A Schedule III of Securities and 
Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 
2015 are as follows: 

 
S. 

No. 
Requirement Mr. Nikhil Mallavarapu 

1 Reason for change i.e., 
appointment, resignation, 
removal, death or otherwise  

Reappointment of Mr. Apparao V Mallavarapu as 
Chairman and Managing Director of the Company 
w.e.f. 1st August, 2020. 

2 Date of appointment/ 
Cessation (as applicable) 
and term of appointment   

The Board of Directors of the Company at their 
Meeting held on today i.e. 28th July, 2020 approved 
the reappointment.  
The tenure of reappointment will be for a period of 
5 years w.e.f. 1st August, 2020 which is subject to 
approval of the Shareholders in the ensuing Annual 
General Meeting. 

3 Brief Profile  Apparao (Rao) V Mallavarapu founded Centum 
Electronics in the year 1993. Under his able 
leadership Centum has grown to become one of 
the largest electronics companies in India. He has 
initiated and successfully managed joint ventures 
with several MULTI-NATIONAL COMPANIES. Prior 
to founding Centum, he served at Wipro and Rao 
Insulating Company (RIC). Mr. Mallavarapu 
received his Bachelor’s degree in Mechanical 
Engineering from Bangalore University and a 
Master’s Degree in Mechanical Engineering from 
Daltech University in Canada. He was a recipient of 
the Ford foundation scholarship and Engineering 
research Scholarship toward his academic pursuits 
in Canada. 

4 Disclosure of relationship 
between directors (in case 
of appointment of director) 

Mr. Apparao V Mallavarapu being the Promoter of 
the Company is related to the following Directors: 
 

Name of the Director Relationship 
Dr. Swarnalatha 
Mallavarapu 

Spouse 

Mr. Nikhil Mallavarapu Son 
 

5 Whether she/he is debarred 
from holding the office of 
Director by virtue of any 
SEBI order or any other such 
authority  

Mr. Apparao V Mallavarapu is not debarred from 
holding the office of Director by virtue of any SEBI 
order or any other such authority. 

http://www.centumindia.com/
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