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Astec LifeSciences Ltd.

ASTEC
Dated: 28" July, 2017
Tao, To,
BSE Limited National Stock Exchange of India Limited
P. I. Towers, Dalal Street, Fort Exchange Plaza, Bandra - Kurla Complex,
Mumbai— 400 001 Bandra (East), Mumbai-400 051
Ref.: BSE Scrip Code No. “533138" Ref.: “ASTEC"

Sub: Outcome of the Board Meeting

Dear Sir,

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) read with Schedule lil to the
said Regulations, this is to inform you that the Board of Directors of the Company, at its Meeting
held today, i.e., on Friday, 28" July, 2017 (which commenced at 1.30 p.m. and concluded at 2.45
p.m.), inter alia, has approved / noted the following:-

{a) The Compensation Committee, at its Meeting held today, i.e., on 28" July, 2017, has allotted
4,200 (Four Thousand Two Hundred) Equity Shares of Face Value Rs.10/- (Rupees Ten Only)
each to the employees of the Company upon exercise of 4,200 (Four Thousand Two
Hundred) Options granted to them, at an Exercise Price of Rs.34/- (Rupees Thirty Four Only)
per Equity Share. The amount realized by the Company upon exercise of the said Options is
Rs.1,42,800/- (Rupees One Lac Forty Two Thousand Eight Hundred Only) [4,200 Options @
Rs.34/- per Option], under Astec Employee Stock Options Plan, 2012, as fully paid-up.

The above 4,200 (Four Thousand Two Hundred) Equity Shares shall rank pari passu with the
existing Equity Shares of the Company in all respects, including dividend entitlement.

With this allotment, the total Paid-Up Equity Share Capital of the Company stands at
Rs.19,52,06,550/- (Rupees Nineteen Crore Fifty Two Lakh Six Thousand Five Hundred Fifty
Only) [divided into 1,95,20,655 (One Crore Ninety Five Lac Twenty Thousand Six Hundred
Fifty Five) Equity Shares of Rs.10/- (Rupees Ten Only) each].

(b) Upon recommendation of the Audit Committee, the Board of Directors has approved the
Unaudited Financial Results (Standalone & Consolidated) as per Indian Accounting Standards
(IND AS) for the Quarter ended 30" June, 2017 (enclased herewith).
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(¢) Took note of the Limited Review Report of the Statutory Auditors on the Unaudited Financial
Results (Standalone & Consolidated) for the Quarter ended 30™ June, 2017 (enclosed
herewith).

The Limited Review Report of the Statutory Auditors is with unmodified opinion with respect
to the Unaudited Financial Results (Standalone and Consolidated) of the Company for the
Quarter ended 30" June, 2017.

Please take the above information on your records.

Thanking you,

Yours sincerely,

or Astec LifeSciences Limited

jakJariwala
Company Secretary & Compliance Officer
(ACS 32441)

Encl: Afa

Ragd. Oiice

Gadrej One, 3rd Floor, Pirejshanagar,
Eastermn Express Highway.
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SHAH & KATHARIYA

Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS
To the Board of Directors of Astec LifeSciences Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results ("the
statement”) of Astec LifeSciences Limited ('the Company’) for the quarter ended 30 June, 2017
attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015, as modified
by Circular MNo. CIR/CFD/FAC/62/2016 dated 5" July, 2016.

This Statement which is the responsibility of the Company's management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34-"Interim Financial
Reporting” ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inguiries of company personnel and
analytical procedures, applied to financial data and thus provides less assurance than an audit,
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statements, prepared in accordance with the applicable Indian
Accounting Standards and other accounting practices and policies generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEB|
(Listing Obligation and Disclosure Requirement) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/E2/2016 dated 5" July, 2016 including the manner in which it is to be disclosed or
that it contains any material misstatement.

For Shah & Kathariya
Chartered Accountants
Firm Registration No: 115171W

Fer P M Kathariya

Partner
Membership Mo: 031315

Place: Mumbai
Date: 28" .July, 2017

Head Office: Room Ne.6, 4" Floor, Kermani Building, 27, Sir P.M.Road, Fort, Mumbai - 400001
Branch Office: E-165, Solaris 1, Opp. LET Gate No.6, Saki Vihar Road, Powai, Mumbai - 400076
Tel: +91(22]6631 5862 » Email: office @shahkathariya.com « Web: www.shahkathariya.com
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Statement of Unaudited Standalone Financinl Resules for the Quarter ended 30tk June, 2007 e
Rs. in Lakh {Except per Equity Share data)
STANDA
Corresponding 3
Freceding
3 months ended months ended in Year emded
e Ne AT 30t June, 2017 3‘::: :_“:::;‘:? th previous vear | 315t March, 2017
A0tk Jume, 2006
{Unaudited) {Andited) (Umaudited) {Awdited)
| Revenue From Operations 722708 o573 01868 3127574
1 (Other Income 20536 53,16 3584 237 42
Il | Tatal Incone (F+11) 751241 9.05%4,80 7,054,532 31,513.16
IV |Expenses
Cost of materials consumed 527457 6,037 64 400759 17.812.07
Furchase of Stock-in-Trade & i . [
Changes inn mventonies of finished goods, Stock-in-Trade and work-in-progress (RO%.55) (430018) {21.64) 37164
Emplayee benefils experne 555 %6 E4216 43228 203757
Fmance cosis 208 5% 27002 32613 1,22298
Depreciation snd smorisation expense 147 90 441.83 334.65 1,36731
Oitheer expanses 1,348 50 1,1149.08 1 468 44 5032 65
Tutal expenses (TV) 691585 08D, 64 6, 545,45 17,590.2%
¥ |Profit { (bass) before exceptional items and das (111 - vy 50686 101823 S09,00 3,922 93
VI |Exceptional hems = (503.18) = L1021y
VI [Profit ( (loss) before tax (V-¥T) 556,56 41505 500,09 1.862.72
VU1 |Tax Expense:
(1) Cusrent tax 127,31 B6 94 14061 609,27
(2) Deferved tax 7034 (2101} {5.40) Fid 03
X |Profit (Loss) for the period from contisulsg operations (VIV} 9501 349.22 373.88 1,909.42
X |Profit/ (loss) from discentinued cperations - - - B
X | Tax expense of duscontmued operations -
Kl | Profit { (leas) from Discontinued operntions {sfter fax) (X-XI} - . . .
XL | Profit / (loss) for the period [IX + X11) 398,91 34912 37358 1.909,42
XIV | Osher Comprehensive Iicome
A () Tems that will nod be reclassified so profi or loss (1821} (340 (230 {10.3Z)
(xi) Encomme tax relating to items that will not be reclassified to prafit or kiss 3353 1Lie o7 358
B {i} Iemns thae will be reclassified to profit or loss (138 549) (5.96) - (5.96)
(1) Income tan: relating to ibemis that will be reclassafied to profit or loas 4%.10 2.06 - 106
Tutal Comprehensive Inconse for the perind (X110 + XIV) (Comprising Profit
X (Loss) and Other Comprebensive Income for the perisd) kil feimd TR 153678
XVI | Pasd-up Equity Share Capital (Face Value of Rs 100 per share) 1,957 65 1.95] 2% 1,548 27 1,951 29
XVIT | Odher Equaty exchading Revalustion Reserve 11,847 26
KV Eamings per exquity share {Face Value of Rs. 104- per share) {for cotlining
opsTation) |
(1} Basic 24 1.7% P02 Q79
{2) Driled 204 1. 7% 192 Q77
XIX | Eamings per equity share (Face Value of Rs 10/ per share) (for discantinaed
operatson) -
(1) Basic - - -
(2) Diluted -
KX Esmitgs per equaty share (Face Valse of Rs 104 per share) {for discominued
opeTalicns & continaing operMions)
1} Basic 204 179 182 279
(2} Dilated 204 .79 |52 997
MNidesi
I The abave results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting bedd an 28th Juby, 2017 The Statmory sudilors of the
Compamy bave camied out a limted review of the aforesnid results and have expressed an wrmodified review opirion
2 Firsmuinl Results for all the periods presented have been prepared in seeordance with the recognition and measurement principles of Indian Aceountmy Standards {Ind-A%}
notified under the Campantes {Endian Accourting Standards) Rules, 2015
3 The Company has only one reponable scgment ie. Agrochemicals.
4 The figures far the Quarter ended 315t March, 2017 are the balancmg figures between audited fimares in tespect of the full financzal year and the pulslished year 1o date
figuares o nane months ended 315 December, 2016,
3 Figures of cormespanding previous year / period have been re-grouped reclassified wherever necessary, W canform o this period's classification

For

S

Ashok
DN 2= 349345
Friday, 28th July, 2017, Mumbal




- SHAH & KATHARIYA

Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS
To the Board of Directors of Astec LifeSciences Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of
Astec LifeSciences Limited ("the Holding Company”) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group") for the quarter ended 30 June, 2017 (‘the
Statement') being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015, as modified
by Circular No. CIR/ICFD/FAC/E2/2016 dated 5™ July, 2016.

This Statement which is the responsibility of the Holding Company's management and has been
approved by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34-“Interim Financial
Reporting” (“Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the statement, in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inguiries of
Holding Company personnel and analytical procedures, applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion,

This Statement includes following entities:

a) Astec LifeSciences Limited

b) Behram Chemicals Private Limited

c) Astec Europe Sprl

d) Comercilizadora Agricala Agroastrachem Cia Ltda

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statements, prepared in accordance with the applicable Indian
Accounting Standards and other accounting practices and policies generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEEI
(Listing Obligation and Disclosure Requirement) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/E2/2016 dated 5" July, 2018 including the manner in which it is to be disclosed or
that it contains any material misstatement.

We did not review the financial statements / financial information of two subsidiaries in the
consolidated unaudited financial results, whose interim financial statements /[ financial
information reflect total (loss) after tax of ¥ 1.89 Lakhs for the Quarter ended 30 June, 2017, as
considerad in the consolidated financial results. These financial statements / financial information
are unaudited and have been furnished to us by the management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, and our report in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFDIFAC/E2/2016 dated 5 July 2016, in so far as it relates to the aforesaid subsidiaries, are
based solely on such unaudited financial statements / financial information. In our opinion and
according to the information and explanations given to us by the management, these financial
statements / financial information are not material to the Group.

Head Office: Room No.6, 4" Floor, Kermani Building, 27, Sir PM.Road, Fort, Mumbal - 400001 =i
Branch Office; £-165, Solaris 1, Opp. L&T Gate No.6, Saki Vihar Road, Powai, Mumbai - 400076
Tel: +91{22)6631 5862 » Email: office@shahkathariya.com » Web: www.shahkathariya.com



- SHAH & KATHARIYA

Chartered Accountants

Qur opinion on the consolidated financial results is not modified in respect of this matter with

respact to our reliance on the financial statements / financial information certified by the
management.

For Shah & Kathariya
Chartered Accountants
Firm Registration No: 115171

l I\ o et ]‘? f ’]
Per P M Kathariya ) '

Partner
Membership No: 031315

Place: Mumbai
Date: 28" July, 2017

Head Office: Room No.6, 4 Floor, Kermani Building, 27, Sir PM.Road, Fart, Mumbai - 400001
Branch Office: E-165, Solaris 1, Opp. LET Gate No.&, Saki Vihar Road, Powai, Mumbai - 400076
Tel: +91{22)6631 5862 » Email: office@shahkathariya.com » Web: www.shahkathariya.com
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ASTEC Statement of Unandited Comsolidated Finamcial Resislis For the Quarter ended 3ih June, 2017 (RA Y
Wﬂ%ﬁ
LIDATED
Carresponding 3
Freceding
Sr. Mo 3 munths ended maonths ended im Year ended
Firiieakiy 0th June, 2017 | Soonibaveled | o e vear | 31t Mareh, 2017
i 30ch June, 2006
(Unasdited) {Auwdited) Audited
I |Revesue From Operatioes 7.221.03 4,004 25 7,018 68 31,340 35
n Other Income 295.36 S 41 3584 23742
M [Torsl nceme {1+11) 752241 9,143.66 78452 3157777 |
IV |Expenses
Ceat of materials consumed 329457 604143 4007 5% 17.566,1%
Parchase of Stock-in-Trade . - 5 L,
Changes in inventories of fnisked goads, Stocksin-Trade and works=in-progress {399, 55) {430.18) {23.64) 3784
Employer benefits expense 55586 a2 16 43225 203757
Finance costs UL ] 27024 32613 1.223.53
Drepreciation and I 34302 442.05 F34.87 13419
Otbser expenzes 1.347.76 116124 1,865 83 502014
‘wial expenses (V) 5.33 512694 6,543,012 37.645.26 |
W Frofit / (loss) before exceptional items and tax (111 - TV} .08 101872 S10.50 3.934 5]
vl Exceptional Ioens - {60%,18) - [1.060.21)
VI (Predi /1o befere tax (V=4T) 2708 41184 S11.50 IHAT430
VI |Tax Expense:
(1] Current tax 128 03 8730 14134 612.41
(2) Defiertod tax T34 (2L 00y 15 40) 344,03
DX |Profit (Lass) for the period fram continuing operations (VII-VIIT 308,69 346,06 37584 151786
X Prafit / (loas) from discontinwed cpermiions - - - -
Xl |Tex expense of discontineed aperations = = : 3
Xl Frofit [ {loss) from Discontinsed operations (affer tax) (X=XT} = - 2 =
XOU | Pradit / (Joss) for the perind (IX + XII) 39869 3a.06 AT5.5 191756
XV | Owher Comprehensive Income
A (i) Bems that will net be reclassified 1o profit ar ks {lazn) {340y {230 (1032
(i1} Inconse tax relwting 1o Aems that will not be reclassified o pralil or loss 353 119 (i | 355
B (i) Ioenvcs that wall be reclussified 1o profit or boss (158,63} (i 290 - .2
Lit} Encome tax relating $o isenss that will be seclessified to profit or loss 4R 10 2.06 - .00
3 Tadal Comprehensive Income for the perind (X1 + XIV) (Comprising Prafii
= [Loss) amd Other Comprehensive Income fer the period) Midx HEAL 37105 191280
XV | et Profiviless) atiributable to:
- Dwmers 5T 56 3605 3487 191077
= Mo condrallimg interests 113 aal oET £
Total Conprebeniive Income atiributable e
B 200,38 343,61 173,33 1,906.80
= Wan controlling smerests 113 oy 057 .0
XVl | Pasd-ap Equity Share Capital (Face Value of Bs 105 per share) 1,551 &5 194120 1,943.27 1951 30
XV | (rher Equity exchoding Revabation Reserve 1135069
| Eamings per equity share (Foce Value of Re 10+ per shase] {for continuimg
aperation] :
(1) Basic 204 LT? 1.53 231
(2 Dibarted 204 177 LeX TR
XX | Eamings per equity share {Face Value of Ra.10= per share} (for discontinsed
operaticn)
1) Bassc . - - .
{2} Drilured - - - -
yag | Eamings per equity share (Face Valus of Bs 1= per shase) (for dsvontinued
i 1
(1) Basie 104 177 (8] &l
(2] Difaried 204 177 1.6x oTE
Mates:

L]

-

3

Tha above resshs have been revsewed by the Audit Commigice and approved by the Board of Dinectors af s
of the Company have carried out a Emited review of the aforesaid results and have expressed an unmodified
Fenancial Results for all the periods presented have been prepared in sccordases with the r
) Rules, 2015

{Ind-A8) notified urder the O {Indian A ing Stamdard:
The Company bas anly o reportable segment i ¢, Aprochemicaks

vl

rewiew opinion

tibeetmng held on 25th Tuly, 2007 The Statutery auditons

iples of Indan Accosmimg Standards

The figures for the Quarter ended 3153 March, 2017 are the balineing figures between audied Figures im respect of the full financial year and the published year to duie

figeres upto nine months ended 3151 December, 2016

Figures of comespandieg previous yesr | pesiad heve bein re-grospedireciassifiod wherever necessary, 1o conform to this period's chssification

For Asirh LifeScien vl

Ashok Hir I

Managing Director

DN i~ Dd49 345

Friday, XEth July, 2007, Munshai




