avra@une  AUTOLINE INDUSTRIES LTD.

Regd. Office: Survey Nos.313,314, Nanekarwadi,Chakan,
Tal: - Khed, Dist.- Pune : 410 501, INDIA
@+91 02135 635865 / 66,
Website : www.autolineind.com
CIN-L34300PN1996PLC104510

ISO/TS
é é 1694:2009

TOVRheinland
Fom B www.tuv.com
Sl D 1101019068

Date: November 13, 2019

To,

The Bombay Stock Exchange Limited, The National Stock Exchange of India Ltd

First Floor, New Trading Ring, Exchange Plaza, 5" Floor, Plot No. C/1 , G Dalal
Street, Rotunda Building, Block, Bandra Kurla Complex, Bandra

Fort, Mumbai — 400 001 (East) Mumbai - 400 051

General Manager, Listing Vice President, Listing

Corporate Relations Department Corporate Relations Department

Dear Sir,

Outcome of Board Meeting held on November 13, 2019

Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India
(Listing Obligation and Disclosure Requirements) Regulations, 2015 we would like to
inform that the Board of Directors of the Company at its meeting held on Wednesday,
November 13, 2019 inter-alia, considered and approved Unaudited Financial Results
(Standalone and Consolidated) of the Company prepared in accordance with the IND-
AS for the quarter & half year ended September 30, 2019 along with Limited review
report issued by the Auditors of the Company, in respect of the aforesaid Unaudited
Financial Results.

The Meeting of the Board of Directors concluded at 6.15 pm.

The approved unaudited financial results and the limited review report are enclosed
herewith.

Please record the same.

Yours truly,
For Autoline Industries Limited

Company Se ary
M. No. ACS-16368



AUTOLINE INDUSTRIES LIMITED

Regd. Office . S.Nos. 313, 314, 320 to 323, Nanekarwadi, Chakan, Taluka-Khed, Dist- Pune-410 501
CIN : L34300PN1996PLC104510

Website : www.autolineind.com

Email : investorservices@autolineind.com Tel. +91-2135-664 865/6
Statement of Unaudited Financial Results for the Quarter and Half Year Ended September 30, 2019 (Rs in Lakhs except EPS )
STANDALONE CONSOLIDATED
SHiic, Barbcliars Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended Year Ended
30-Sep-2019 | 30-Jun-2019 | 30-Sep-2018 | 30-Sep-2019 | 30-Sep-2018 | 31-Mar-2019 | 30-Sep-2019 | 30-Jun-2019 | 30-Sep-2018 | 30-Sep-2019 | 30-Sep-2018 | 31-Mar-2019
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1 Revenue From Operations
Revenue from operations 8,307 9,685 12,209 17,992 23,138 45,209 8,307 9,687 12,210 17,994 23,139 45213
Other income 104 42 11 146 30 221 105 41 13 146 33 245
Total Revenue 8,411 9,727 12,220 18,138 23,168 45,430 8,412 9,728 12,223 18,140 23,172 45,458
2 |Expenses
Cost of materials consumed 5,860 6,975 8,905 12,835 16,923 31,620 5,861 6.975 8,905 12,835 16,923 31,620
Purchases of stock-in-trade - = - - - - - - - e
Changes in inventories of finished goods, work-in-progress and stock-in-trade 275 18 59 293 72 359 275 18 59 293 72 359
Employee benefit expense 668 766 848 1,434 1,679 3,362 711 806 886 1,518 1,757 3,521
Finance costs 748 788 832 1,536 1,633 3,741 751 789 834 1,540 1,634 3,752
Depreciation and amortisation expense 531 529 548 1,060 1,100 2122 531 529 548 1,060 1,100 2,123
Other Expenses 1,773 2,052 2,119 3,825 4,165 9,027 1,746 2,022 2,109 3,768 4,146 8,969
Total expenses 9,855 11,128 13,311 20,983 25,572 50,231 9,875 11,139 13,341 21,014 25,632 50,344
3 |Profit /(Loss) before exceptional items and tax (1,444) (1,401) (1,091) (2,845) (2,404) (4,801) (1,463) (1,411) (1,118) (2,874) (2,460) (4,886)
4 |Exceptional items (368) - - (368) - 4,398 (388) - (368) - 4,398
5 |Profit/ (Loss) before tax (1,812) (1,401) (1,091) (3,213) (2,404) (403) (1,831) (1,411) (1,118) (3,242) (2,460) (488)
6  |Tax Expense
Current tax = 5
Deferred tax s - - - - 7
7 |Profit/ (Loss) after tax (1,812) (1,401) (1,091) (3,213) (2,404) (403) (1,831) (1,411) (1,118) (3,242) (2,460) (495)
Net Profit / (Loss) attributable to
Owners of the company (1,826) (1,409) (1,112) (3,235) (2,437) (461)
Non-controlling interest (5) 2) (6) (7) (23) (34)
8 Other Comprehensive Income / (Loss) -items that will not be reclassified to profit
and loss 14 (21) 13 (7) 38 16 15 (23) 14 (8) 39 16
Owners of the company
Non-controlling interest
9 |Total Comprehensive Income / (Loss) for the period (1,798) (1,422) (1,078) (3,220) (2,366) (387) (1,816) (1,434) (1,104) (3,250) (2,421) (479)
Total Comprehensive Income / (Loss) attributable to g
Owners of the company (1,811) (1,432) (1,098) (3,243) (2,398) (445)
Non-controlling interest (5) (2) (6) (7) (23) (34)
10 |Paid up Equity share capital (Face Value of ¥ 10/- each) 2,703 2,703 2,100 2,703 2,100 2,703 2,703 2,703 2,100 2,703 2,100 2,703
11 |Reserves excluding Revaluation Reserves 2,767 230 6,002 4,462 1917 7.722
12 |Earnings per share
Basic(in'% ) 6.71) (5.18) (5.20) (11.89) (11.45) (1.89) (6.78) (5.22) (5.32) (12.00) (1.71) (2.32)
Briuted (i 1) ' (6.71) (5.18) (5.20) (11.89) (11.45) (1.88) (6.78) (5.22) (5.32) (12.00) (1.71) (2.32)
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AUTOLINE INDUSTRIES LIMITED
CIN : L34300PN1996PLC104510
Website : www.autolineind.com

Email : investorservices@autolineind.com

Statement of Assets and Liabilities

Regd. Office : S.Nos. 313, 314, 320 to 323, Nanekarwadi, Chakan, Taluka-Khed, Dist- Pune-410 501

Tel. +91-2135-664 865/6

( Rs in Lakhs except EPS )

STANDALONE CONSOLIDATED
Particulars As at As at As at As at
30-Sep-2019 31-Mar-2019 30-Sep-2019 31-Mar-2019
ASSETS
(1) Non-current assets
(a) Property, plant and equipment 15,315 16,334 15,315 16,334
(b) Capital work in progress 97 97 97 97
(c) Other Intangible assets 38 81 38 81
(d) Right of use Assets 92 = 92 =
(e) Goodwill on consolidation - = 4,134 4,134
(f) Investment in subsidiaries 7,369 7,369 - -
(9) Financial Assets
(i) Investments 10 10 26 10
(i) Trade receivables - = = -
(iii) Other financial assets 126 127 126 127
(iv) Loans and advances - = S -
(h) Income tax assets (net) 914 1,041 988 1,122
(i) Deferred tax assets (MAT Credit) 1,339 1,339 1,339 1,339
(j) Other Non-current assets 1,025 884 1,441 1,104
Total non-current assets 26,325 27,282 23,596 24,348
(2) Current assets
(a) Inventories 5,269 6,099 16,438 17,191
(b) Financial Assets
(i) Investments = - @ -
(i) Trade Receivables 4,056 4,146 4,315 4,413
(ii) Cash and cash equivalents 413 44 414 47
(iv) Bank balances other than (iii) above 399 386 399 387
(v) Loans and advances 186 129 122 221
(vi) Other Financial assets 46 61 46 61
(c) Other current assets 414 4,906 1,025 5,344
(d) Assets held for Sale 621 621 621 621
Total current assets 11,404 16,392 23,380 28,285
Total Assets 37,729 43,674 46,976 52,633
EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share capital 2,703 2,703 2,703 2,703
(b) Other Equity
Reserves & Surplus 2,858 6,093 4,553 7,813
Money received against share warrants 225 225 225 225
(c) Non-controlling Interest - - 6,222 6,228
Total Equity 5,786 9,021 13,703 16,969
( 2) Liabilities
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 6,890 8,803 6,890 8,803
(i) Other financial liabilities - - - -
(b) Provisions 36 70 64 94
(c) Deferred tax liabilities (net) - - - -
Total non-current liabilites 6,926 8,873 6,954 8,897
Current liabilities
(a) Financial Liabilities
(i) Borrowings 3,410 3,356 3,963 3,943
(i) Trade payables
a) Total outstanding dues of micro, small and medium enterprises 179 135 179 135
b) Total outstanding dues of other than micro, small and medium enterprises 6,177 5,083 6,229 5,160
(iii) Other financial liabilities 12,181 13,387 12,261 13,450
(b) Other current liabilities 2,752 3,637 3,369 3,797
(c) Provisions 318 282 318 282
Total current liabilities 25,017 25,780 26,319 26,767
Total Liabilities 31,943 34,653 33,273 35,664
Total Equity & Liabilities 37,729 43,674 46,976 52,633




Notes:

1.

The above unaudited financial results for the quarter and half year ended September 30, 2019 have
been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held
on November 13, 2019 in accordance with the requirements of Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

This statement has been prepared in accordance with the Companies (Indian Accounting Standards)
Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized
accounting practices and policies to the extent applicable.

The Statutory Auditors of the Company have carried out Limited Review of the above results.

The Company mainly operates in a single primary business segment comprising of manufacturing
sheet metal auto components and assemblies thereof, therefore the disclosure requirements as per
Ind AS-108 “Operating Segments” are not applicable to the Company.

As per Ind AS -110 (Consolidated Financial Statements) issued by the Institute of Chartered
Accountants of India, the Consolidated Financial Results are based on the unaudited financial results
of subsidiaries, except the unaudited financial results for quarter and half year ended September 30,
2019 of Koderat Investments Limited, Cyprus, which has been prepared as per GAAP, followed in the
country of its incorporation.

The Ministry of Corporate affairs has notified Ind AS 116 "Leases" with effect from April 01, 2019. The
Group has applied the standard to lease contracts existing on April 1, 2019 using modified
retrospective method. Accordingly, comparative amounts for the year ended March 31, 2019 have
not been retrospectively adjusted. Adoption of the new standard has resulted in recognition of right
of use of assets and lease liability, and did not have any significant impact on standalone and
consolidated results for the quarter and half year ended September 30, 2019.

The Company from the current year is required to submit a Statement of Cash Flows as per the revised
requirements of Regulation 33 of the SEBI (LODR) Regulations, 2015. Since there is no specific
guidance given by SEBI for the comparative information, the Company has provided the Cash flow
statement for half year ended September 30, 2019 and for the year ended March 31, 2019 and not
for the corresponding half year ended September 30, 2018.

Exceptional Items for the quarter ended on September 30, 2019 includes payment towards settlement
of disputed sales tax dues of Rs. 3.67 Crores under Sales Tax Amnesty Scheme-2016 as announced by
Maharashtra Government. Since these matters were pending in appeal, earlier it was disclosed under
contingent liabilities.



9. Otherincome includes gain of Rs. 56.67 Lakhs during the quarter ended on September 30, 2019 from
Sale of Land & factory building situated at Plot No. 825, Kudalwadi, Chikhali, Pune, erstwhile unit of
the Company. The Company plans to sale its factory land & building of Mhalunge Unit, Chakan, Pune
in the near future. Accordingly, the carrying values of these assets has been presented as "Assets

classified as held for sale" in the current assets and advance consideration received from buyer is
presented under other current liabilities.

By Order of the Board

For Autoline Industries Limited BTN
Y
1

esh Chavan) NG
CEO and Executive Director
DIN: 06908966
Place: Pune

Date: 13/11/2019



AUTOLINE INDUSTRIES LIMITED
Regd. Office : S. No. 313/314, Nanekarwadi, Chakan, Pune-410 501

UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPT 30, 2019

For the half year

For the year ended

PARTICULARS ended March 31, 2019
Sept 30, 2019
(Rs in lakhs) (Rs in lakhs)
A. Cash Flow from Operating Activities
Profit / (Loss) before tax (3,213) (403)
Adjustment for : -
Depreciation 1,060 2,122
Employee Stock Options (16) (21)
Amortisation of Miscellaneous Expenditure - -
Interest Paid & Finance Cost 1,536 3,741
Profit on Sale of Property, Plant & Equipment (57) (65)
Impairment of Fixed Assets 14 -
Dividend Income (1) (1)
Interest Income on Deposits (54) (87)
Interest Income on Advance to Subsidiaries 9) (0)
Exceptional items - (4,398)
Operating Profit before Working Capital Changes (738) 888
Adjustment for changes in operating assets
(Increase) / Decrease in Inventories 829 140
(Increase) / Decrease in Trade Receivable 91 107
(Increase) / Decrease in Loans and Advances Current (14) 13
(Increase) / Decrease in Other Financial Assets Current 14 (15)
(Increase) / Decrease in Other Current Assets 4,492 66
(Increase) / Decrease in Other Non Current Assets (141) ¢ 111
(Increase) / Decrease in Other Financial Assets Non-Current 1 9)
Adjustment for changes in operating liabilities
Increase / (Decrease) in Trade Payables 1,138 34
Increase / (Decrease) in Other Financial Liabilities Current 474 441
Increase / (Decrease) in Other Current Liabilities (785) 2,375
Increase / (Decrease) in Provision Current 29 69
Increase / (Decrease) in Other Financial Liabilities Non-Current - (1,041)
Increase / (Decrease) in Provision Non-Current (33) 9
Cash Generated from Operations 5,358 3,188
Income tax paid (net of refunds if any) 127 (126)
Net Cash from Operating Activities 5,485 3,062
B. Cash Flow from Investing Activities
Acquisition of Property, plant and equipment (42) (782)
Proceeds from Sale of Property, plant and equipment 101 130
Acquisition of Capital work in progress (Net) - 250
Acquisition of Other Intangible assets (Net) (107) -
Fixed Deposit with Banks having maturing over twelve months (12) (19)
Investments = =
Dividend Income q 1
Interest Income on deposits 54 87
Interest Income on advance to subsidiaries 9 0
Net Cash from Investing Activities 3 (333)
C. Cash Flow from Financing Activities
Proceeds from Borrowings (Net) (3,539) (3,510)
Advances taken / recovered from subsidiaries 27 651
Advances given / repayment to subsidiaries (71) (915)
Interest Paid & Finance Cost (1,536) (3,741)
Proceeds from Issue of Equity Shares - 603
Premium on Issue of Equity shares - 3,797
Proceeds from Issue of share warrants - 225
Net Cash from Financing Activities (5,119) (2,891)
Net Increase / Decrease in Cash & Cash Equivalent 2k, 370 (162)
Cash and cash equivalents at the beginning of the year \% 44 206
Cash and cash equivalents at the end of the year ‘"\,w\‘ 413 44
Net Increase / Decrease in Cash & Cash Equivalent j o ] 370 (162)




AUTOLINE INDUSTRIES LIMITED
Regd. Office : S. No. 313/314, Nanekarwadi, Chakan, Pune-410 501
UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPT 30, 2019

For the half year

For the year ended

BARTIENLAT Sep‘:';%?go o March 31, 2019
(Rs in lakhs) (Rs in lakhs)
A. Cash Flow from Operating Activities
Profit / (Loss) before tax (3,243) (488)
Adjustment for :
Depreciation 1,060 2123
Employee Stock Option (16) (21)
Amortisation of Miscellaneous Expenditure 0 -
Interest Paid & Finance Cost 1,540 3,752
Profit on Sale of Property, Plant & Equipment (57) (65)
Impairment of Fixed Assets 14 -
Dividend Income (1) (1)
Interest Income on deposits (68) (107)
Effects of consolidation - (698)
Exceptional items - (4,398)
Operating Profit before Working Capital Changes (768) 96
Adjustment for changes in operating assets
(Increase) / Decrease in Inventories 753 79
(Increase) / Decrease in Trade Receivable 99 116
(Increase) / Decrease in Loans and Advances Current 99 (203)
(Increase) / Decrease in Other Financial Assets Current 14 235
(Increase) / Decrease in Other Current Assets 4,319 52
(Increase) / Decrease in Other Non Current Assets (337) 111
(Increase) / Decrease in Other Financial Assets Non-Current 1 (9)
Adjustment for changes in operating liabilities - -
Increase / (Decrease) in Trade Payables 1,113 11
Increase / (Decrease) in Other Financial Liabilities Current 492 402
Increase / (Decrease) in Other Current Liabilities (427) 2,624
Increase / (Decrease) in Provision Current 28 70
Increase / (Decrease) in Other Financial Liabilities Non-Current - (1,041)
Increase / (Decrease) in Provision Non-Current (30) 12
Cash Generated from Operations 5,355 2,555
Income tax paid (net of refunds if any) 133 (126)
Net Cash from Operating Activities 5,488 2,428
B. Cash Flow from Investing Activities
Acquisition of Property, plant and equipment (Net) (42) (782)
Proceeds from Sale of Property, plant and equipment 101 130
Acquisition of Capital work in progress (Net) - 250
Acquisition of Other Intangible assets (Net) (107) 0
Fixed Deposit with Banks having maturing over twelve months (12) (19)
Investments in Preferential Equity Shares (16) -
Dividend Income 1 1
Interest Income on deposits 68 107
Net Cash from Investing Activities (7) (313)
C. Cash Flow from Financing Activities
Proceeds from Borrowings (Net) (3,574) (3,007)
Interest Paid & Finance Cost (1,540) (3,752)
Share application money - (150)
Proceeds from Issue of Shares Warrants - 225
Proceeds from Issue of Equity Shares - 603
Premium on Issue of Equity Shares - 3,798
Net Cash from Financing Activities (5,114) (2,284)
Net Increase / (Decrease) in Cash & Cash Equivalent 367 (168)
Cash and cash equivalents at the beginning of the year 47 215
Cash and cash equivalents at the end of the year 414 47
Net Increase / Decrease in Cash & Cash Equivalent 367 (168)
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H. O.: Anand Apartment, 1180/2, Shivajinagar, Pune - 411005,

Tel : 91‘020-25535600, 25535221

E-mail: anand@arsulakhe.com, admin@arsulakhe.com . www.arsandco.com
Branches : Mumbai | Nashik | Abmedabad | Kolhapur

FTANT AhmednagarlHyderabad | Nagpur | Goa

LIMITED REVIEW REPORT

The Board of Directors
Autoline Industries Ltd,
S.N0s.313/314,320 to 323, Nanekarwadi,
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PARTNER
MEMBERSHIP NUMBER: 134892
UDIN:19134892AAAACY 9900

tkan, Tal-Khed,
t. Pune 410501

We have reviewed the accompanying statement of Standalone unaudited financial results of
Autoline Industries Limited (the “Company™) for the Quarter ended September 30, 2019 and year
to date results for the period from 01* April 2019 1o 30"September 201 9(the "Statement"),

The Statement is the responsibility of the Company’s Management and has been approved by
Board of Directors which has beenprepared in accordance with the recognition & measurement
principles laid down in the Indian Accounting standard 34 “Interim Financial Reporting (Ind AS
34)” prescribed under Section 133 of the Companies Act, 2013 and other accounting principles
generally accepted in India and in compliance with the Regulation 33 of the Listing Regulations.
Our responsi bility is to issue a report on the Statement based on our review,

We conducted our review of the statement in accordance with the Standards on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountant of India, This
Standard requires that we plan and perform the review to obia n moderate assurance as to whether
the Statement is free of material misstatement.

A review is limited primarily to inquiries of the company personnel and analytical procedures

applied to financial data and thus provide less assurance than an audit, We have not performed an
audit and accordingly, we do not express an audit opinion,

Based on our review conducted as stated above. nothing has come to our attention that causes us
to believe that the accompanying Statement of Standalone unaudited financial resultsprepared in
all material respects in accordance with applicable Ind AS and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, 2015 including the manner in which i s to be
disclosed, or that it contains any material misstatement.

RSULAKHE& CO

PLACE: PUNE

DATE:

November 13, 2019



H. O.: Anand Apartment, 1180/2, Shivajinagar, Pune - 411005,
Tel : 91-020-25535600, 25535221
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‘ ‘ LIMITED REVIEW REPORT
The Board of Directors

Autoline Industries Ltd.

SNes.313/314,320 10 323, Nanekarwadi,

Chakan, Tal-Khed, Dist.-Pune 410501

We have reviewed the accompanying statement of Consolidated Unaudited Financial Results of Autoline
Industries Limited (the “Parent™), & its subsidiaries (the Parent& its subsidiaries together referved to as
“theGroup™) for the quarterended 30™September 2019 and year to date result for the periodfrom 01% April
2019 to 30" September 2019(the “Statement™), being submitted by the Parent pursuant to the requirements
of Regulation 33 of the Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations 2013, as amended,

This statement is the responsibility of the Parent’s Management and approved by the Parvent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards 34"Interim Financial Reporting" ("Ind AS 34"}, prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
FEVICW,

We conducted our review in accordance with the Standards on Review Engagements (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
[nstitute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards of Auditing and consequently does not enable
us to obtain assurance that we would became aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations
2013, as amended to the extent applicable.

The statements include the results of following entities:

i Autoline Industries Limited(AlIL) (Parent Company)
i, Autoline Industrial Parks Limited (Subsidiary of AlL)
i, Autoline Design Software Limited(Subsidiary of AlL)

iv. Koderar Investments Limited,Cyprus (Foreign Subsidiary of AlL)




5

6.

Based on our review conducted and procedures performed as stated above, nothing has come to our
attention that causes us to believe that the accompanying statement of Consolidated Financial Results,
prepared in accordance with the recognition and measurement principle laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements)Regulations, 2015 as amended including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We have not reviewed the interim financial results of Foreign Subsidiary; whose financial results reflect
total assets of Rs.1.62 Lakhsas at September 30, 2019 and total revenue of Rs. Nil and total loss Rs.0.50
Lakhs and Rs.1 Lakhs for the quarter ended 30" September 2019and year to date result for the periodfrom
01% April 2019 to 30" September2019 respectively, as considered in the consolidated unaudited financial
results, which are certified by the management.

Our Conclusion on the statement is not qualified in respect of this matter.

FOR AR SULAKHE& CO.
"ERED ACCOUNTANTS
FIRM K ATION NUMBER: 110540W

KAUSTUBH DEO

PARTNER
MEMBERSHIPNUMBER 134892
UDIN: 19134892AAAACX6325

PLACE: PUNE
DATE: November 13, 2019,
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