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13th August, 2018 

To, To, 

The Manager, The Manager, 

BSE Limited, National Stock Exchange of India Limited, 

Dept. of Corporate Services, Corporate Communication Department, 

Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra - Kurla Complex, 

Dalal Street, Mumbai - 400001 Bandra (EL Mumbai - 400051. 

Dear Sir/Madam, 

Scrip Code: 533239; Symbol: PRAKASHSTL 

Sub.: Outcome of the Board Meeting of Prakash Steelage Limited ("the Compaml') 

held today i.e. Monday. 13th August. 2018 

Ref.: 1. Regulation 30 of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations. 2015; 

2. Notice of the Board Meeting of the Company dated 04th August. 2018. 

Please be informed that the Board of Directors of the Company (BM02/2018-19) at 

its meeting held today i.e. Monday, 13th August, 2018, at the registered office of the 

Company, has inter alia considered and approved: 

1. 	 The Un-audited Financial Results (Standalone) of the Company along with the 
Limited Review Report issued by the Statutory Auditors of the Company, for 
the quarter ended 30th June, 2018; 

2. 	 The appointment of M/s. Amish Parmar & Associates,(Firm Registration 

No.l00502) as the Cost Auditors of the Company for the financial year 2018-19. 
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The meeting commenced at 2.30 p.m. and concluded at 07.50 P.M. 


The above information is also hosted on the website of the Company. 


(www.prakashsteelage.com ) 


Kind'ly take the same on your record. 


Thanking You, 


Yours faithfully, 


For Prakash Steelage Limited 


Encl.: 
1) Un- audited Financial Results (Standalone) of the Company along with the Limited 

Review Report issued by the Statutory Auditors of the Company, for the quarter ended 

30th June, 2018 
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1 1110 SblWrAent of rlll.lllldaJ reelll~ baa been prepelOClln aooor4ance wim tho lndlan Al:ccunans S~dard. (lnd AS) prescribed under section 133 of the 
ColDpan[UAcl, 21)13, read with the ~evant ruiN lasued U1ereuDder and me ~ a.eeoundni pra.ctiC<!1 and polldea to the extent applicable. 

2 'I1le a~e 8.tatement.nlniiapc:i!l1 ree\.1\t.l\u been nwI~ by !he Audit CowQlnee and approved by the Board or DlreclotS al lu meeting beld on 13th 
AU1U8I,~18 

3 'I1lo /iguJq of the quarter ended 311t March, 20\8 are ba1a.acing 1i&Ufe- between the allditt:d fl&urq in J'tlrpeCt ottlle CUU/lnanclal year md the 
pubUahed year to dal:ejlgurea up to the \htrd quaner of the ~I~vant 6nancialYeaJ:. 

4 SaIea Cor the quarteT endlld June 30.2018., MArCh 31,2018, 30tllJune 2017 and year endecl3la,Marcb,2018I. get ofOood, and Service Tax {GS'O, 
.howover eale$ .~ the perlgd ended 30 June 2017 and (Jthcr comJllll'lllive p'oriocl.a IUC grosa oCExdee Duty. The Nct .~ue from operations (Net or Of¥l'l 
Exclle dilly) as applleable are ailaeated belo,", 

Fill" the Quartcr~ded Fot the Year Bnded 
· 30,06.2018 31.03.2018 30.06.2017 31.03.2018 

Net Revenue from Operations 693.92 814.35 1,109.94 4,564.35 

5 EfrectiveutApriI, ~Ola, the CoD)panybas adopted lad AS ns. The comparatM iJlformatiOQ Is IlOt reStated In the finaociala I'eo1Wtl.1he adoption ofthis 

standard dQes JI.ot bave anYllIaterW impact to the finAncial resull$ of the Company. 


I
6 	 'I1le Cc)lDpany hu identUl.ed ManufacNri!lS o( SWl~esa Steel ~\l1les & Pipe b!1aiJ1l$1 as Its only pOmAIY reponab!t: !Ie&IJIent in A«ordance with tPe 

req~ent orlnd AS 108, 'Opcrai:V1& Sesmc:ntll·. .A.«ordJl)s)y, no aepatau: ~em information has:been provided • 


. 7 	 Due to un{avourallle DlAl'ket lor aleel indusUy there ha. been pretoalUe on the reai;sabi/lr:y of ('eceivablea, atodal and aeW.ns price" IWhlch hu resulted 
intO ~1iOnal108Re du.rinl the quartet ~ndcd 30th June 2018. I 

8 	 I!lventhoush th,e net worth Of1he ComplUly hll,ll eroded and it 11u been Incunin& cath Io~ for past (e.,years, 1110 aceoWIU bAve been prepared on 

aofns concom biuila iuI Ih.o &tee! ,fndultry il 00 the revival path. '\'be Company ia in tho proeeaa of coming out Of the criala lhtoUBh bualness 

rMIJUctwin, and lil!anclal arrangernel1t. 


9 	The lotus a.c.t;Ount of the CODlJl8l\1wltb.lts I:Onsorlium banb baa become Non Perfonillng .... ~ (NPAa). Companr is not generalln& n:venuc: to service 

the l~.. Henc:e In view'otunc:ertaint)! tho Company 114. not provided lmel'".t fnc:Juding pcnallnt.e~t and other dues for the period on borrowiQg., to 

the extent the l81ne have remained unpaid. 


10 The company baa ~blnJtted ita prirpo&al to the coniOrUulII banke toward. tetllemen~ otita borrtJWin, titrouah the Aaaeta Rcc;ooatnicUoa Company 
(ARC) route. ThIt prOpOul Sa vnd",.actfVc eonaUlenuion bY inc toI'!sonlwu baolQ. M~wh.ile the Qankcfe haVCl taken ayxnbolic: posse6lIIon of the 
ccUaterala orUte ~pany~~ of factoly land, f.u:tOl)' buildin& oliOC! buildQlI t.Dd p'-at ~machinery loQated at SUvasaa. 

P~~IMwU" 
Dat.: 13;08;2018 	 _ 

Asllok M. Seth 
CFO " ~cclltive· Dlr 
DIN: 00309106 
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CHARTERED ACCOtJNTANTS 

Independent Auditor's Review Repor,t on interim financial Results of Prakash Steelage Limited 
for the quarter ended 30th June, 2018 pursuant to the Regulation 33 of the SED! [Listing 
Obligation and Disclosure Requirements] Regulations, 2015 

The Board of Director's 

Prakash Steelage Limited, 

Mumbai 


l. 	We have reviewed the unaudited tinancial results of Prakash Steelage Limited (the 

"Company") for the quarter ended June 30, 2018 which are included in the accompanying 

'Un-audited Financial Results for the Quarter Ended June 30, 2018 (the "Statement"). The 

Statement has been prepared by the Company pursuant to Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (the IlListing Regulations, 2015"), which has been initialed by us for identification 

purposes. The Statement is the responsibility of the Company's management and has been 

approved by the Board of Directors. Our responsibility is to issue a report on the Statement 

based on our review. 


2. 	 We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that 

we plan and perform the review to obtain moderate assurance as to whether the Statement is 

free of material misstatement. 


3. 	 A review is limited primarily to inquiries of company personnel and an analytical procedure 

applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and, accordingly, we do not express an audit opinion. 


4. 	 Based on our review conducted as above, nothing has come to our attention except those 

mentioned below that causes us to believe that the Statement has not been prepared in all 

material respects in accordance with the applicable Accounting Standards prescribed under 

Section 133 of the Companies Act, 2013 and other recognized accounting practices and 

policies, and has not disclosed the information required to be disclosed in terms of Regulation 

33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that 

it contains any material misstatement. 


5. We draw attention to, 

a. 	 The account of the company with its ConsOltium Banks has turned Non Performing 
Asset on various dates in the previous Financial Years. In view of uncertainty, the 
company has not provided interest including penal' interest and other dues for the 
quarter ended June, 2018 on its borrowings, to the extent the same have remained · '. 
unpaid. The impact of the same on the loss for the year and its consequent effe ~ R& ~ : 

the Liabilities and Reserve and Surplus is not ascertainable. (Refer note no. - 9)~~~>""'-""')~, ; 
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b. 	 The Company has accumulated losses resulting in erosion of Net worth and has incurred } 

net cash losses in the previous Financial Years. These conditions cast serious doubt !t, 
about the company's ability to continue as a going concern. However, the statement of ! 
unaudited financial results ofthe Company has been prepared on a going concern basis. ! 

I 

(Refer note no. -8) 

c. 	 Note no. 7 of the statement of the unaudited financial results sharing that the company 

has the unfavorable market conditions for steel industry, which has resulted in pressure 

on the realization of receivables, stock and selling prices. 


d. 	 Note no. 10 of statement of the unaudited financial results stating that the company has 

submitted is proposal to the consortium banks towards settlement of its borrowing 

through the Assets Reconstruction Company (ARC) route. This proposal is under the 

active consideration by the consortium banks. Meanwhile the bankers have taken 

symbolic possession of the collaterals of the company comprising of the factory land, 

factory building, office building and Plant and Machinery located at Silvasa. 


e. 	 The financial statements of the Company for the year ended March 31,2018 prepared i 
in accordance with the Companies (I ndian Accounting Standard) Rules, 2015 (Ind AS) . f 
prescribed under Section 133 of the Companies Act, 2013, were audited by another firm 
of chartered accountants under the Companies Act, 2013 who vide their report dated 
May 28,2018, expressed a modified opinion on those financial statements. 

Our conclusion is not modified in respect of these matters. 

:?or Pipanl & Co LLP 
FRN: 107929WIWI00219 

~~ 
Namann Pipara 

Mumbai Partner 
August 13, 2018 M. No.: 140234 


