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Date: 10.11.2016

To,

National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex,
Bandra (E)
Mumbai - 400 051

Dear Sir / Madam,

Sub: Outcome of the Board Meetins.

Ref: Intimation under SEBI (Listins Oblisations and Disclosure Requirements) Resulations.
2015 ("Listins Resulations")

We wish to inform you that the Board of Directors of the Compaay at its meeting held on Thursday,
10th November, 2016, which commenced at 11.00 a.m. and concluded at 01.00 p.m. inter- alia.,

approved the following:

(a) Un-audited Financial Results of the Company for the half year ended 30th Septembeq 2016,
duly reviewed by audit committee along with the Limited Review Report thereon fumished
by the Statutory Auditors of the Company, as per Regulation 33 of the Listing Regulations.
The copies of the Un-audited Financial Results for the half year ended 30th September, 2016

along with the Limited Review report thereon are enclosed.

(b) Appointed IWs SP Jethlia & Co. (Mr. Surya Prakash Jethlia), Practicing Company Secretaries

as a Secretarial Auditor of the company for the financial year 2016-17 .

(c) Appointed Mrs. Priyanka Jain Practicing Chartered Accountant as an Intemal Auditor of the

company for the fnarcial year 2016-17 .

Kindly take note of the above.

Thanking you,

Yours faithfirlly,
For Madhya Bhmat Agro Products Ltd

(",y-
@allavi Sukfiwal)
Company Secretary
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ANNEXURE I

FINAI{CIAL RESULTS FOR IHE HAlf, YEAR ENDED 3010912016

Arnount ln Lacs

Particulars
6 Months ended

9010912016

6 Months ended
tologl2ol5

Previous Year ended

3LlO3l2Ot6

lJnaudited lJn.udlted Audited

I lncome from Operations

a Net Sales from ODerations {Net of Excise du8) 2661.73 2450.49 6466.26

b Cther ODeratina lncome 48.18 3,81 11.9!

fohl lncome lrom ODeratlona (Netl 270/,.97 24!t,30 7A-24

2 Expenses

a cost of Materials consumed 1089.5C 1454.22 24p6.2t.

b Purachase of stock-in-trade 183.16 777.23 1355.26

c

changes in lnventories ofFinished Goods, work in progress and

rtock in trade -249.25 -92S.13 -62.2s

d wee beneflts expense 89.6! 50.92 133.4!

e Deoreclatlon and amortisation ExDense 340.5: t7l.ga 353.4,4

I
other Expenditu.e (Any item exceeding 10% ofthe totalexpenses
relatln!to continuins ooerations to be shown seoaratelv) 799.2A 603.6{ 1416,59

fotal Expenses 2252.87 2442.18 5502.7!

3
Profit / (Loss) ,rom Operatlons before other income, finance costs

and Cxcotional ltems (1+21 457.10 311.52

4 other lncome o.0c 0.0c 0.0c

5

Piofit / (toss) trom ordlnary activities before finance costs and

excDtionat ltems 13+41 457.10 311.52 975,45

6 Finance costs 126-62 74.13 282.s1

7
Profit / (l,os6) lrom Ordinary activities afte, finance aost! but
before exaotlonal ltems (5+6) 320.rlt 23r.t9 s92,8t

8 tional ltems o.0c 0.0c 0.0c

I Pmfit / lLossl from ordina adivities berore tar 17+81 320.4t 217-itg 592.8:

10 ax ExDenses -69.3C 118.06 -327-8x

11 t{et Profit / (Lossl Lom ordinary adlvltles .fter tax (9i101 389.78 119.33 920.5t

12 Extraordlnarv ltems lNet of tax exoenses) o-0t 0.0t 0.0c

13 Net Profit / Net llossl for the pe.lod (1t12) 389.7t 119.33 920.5t

14 Share of Profit / (Loss) of associates

15 Minoritv lnterest

15

Net profit / lLosi) after taxer, mlnority interelt and share of protit

/ (Lossl of associates 11344115)
t7 Pald-uo eouitv share caoital {Face Value @ Rs.1C 2190-67 1810.67 2790.67

18
ReseNe excludln8 Revalution Reserves as per balance sheet of
orcvious accountinc vea r 4477.54

19lrl
Earnings Per Share (Befo.e Ext6oidinary ltems) (of Rs. 10/- ea.h)
not annuallsed

la) Basic & Diluted 1,78 0.6G 4.20

19l
EamlnSs Per Share (Afte. Extraotdinary ltems) (of Rs. 1O/- each)

notannuallsed
la) Baslc & Diluted t-72 0.66 4.20

1 The above resuhs were reviewed bythe Audit Committee ofthe Board and thercafter were approved by the goard of Dlrectors ln thelt

meetlng held on November 10, 2016.

2 ln accordance with Regulation 33 of Securities Board of lndia (Listing Obllgatlons and Disclosure Requlrements) Regulations, 2015 th€

Comoanv's Statutory Auditors have carrled out a llmlted revlew of the above Ilnanclal results.

3 The Companyoperates in three segment i.e. Fertilizer, Chemicaland Trading.

4 Ihe tigures of the previous period have been re-grouped/ rearranged and / or recast wherever found.n'ece5sary, To make theor

comparable.

gy order of the Board

Fo. ryladhya Bhar.t Agro products Ltd,
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(Fankal Giw.l)

Chalrman
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Noter
cominBhalfyear,

Plant5 become in halfyear and has now stabilised and the same wlll be witnessed in the

Ey order of th€ Boerd

For Madhya Bharat Atro products ttd.

Ya^l!*1
(P.nkai Ostwal)

Chal]man
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Annexure V Date :..........,..............

Review Report to Members of the Companies

We have reviewed the accompanying statement of unaudited financial results of Madhya Bharat
Agro Products Limited for the period ended on 30.09.2016. This statement is the responsibility
of the company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engogements to Review Finonciol Stotements issued by the institute of Chartered Accountants of
lndia. This standard require that we plan and perform to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personal and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing obligations and Disclosure requirements) Regulation, 2015 including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For M/s Ashok Kanther & Associates
Chartered Accountants

FRN 050014C

k Kanther)
Partner

M.No.043571
Place of Signature: Bhilwara
Date: 10th November,2o16
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