BLUE BLENDS (INDIA) LIMITED

CIN : L17120MH1981PLC023900

JBF House, 2nd Floor
Old Post Office Lane,

Kalbadevi Road,
Mumbati - 400 002. (india)

TO_, TO'

Bombay Stock Exchange Ltd.
Listing Compliance,
25" Floor, Phiroz Jeejeebhoy Towers,

National Stock Exchange India Limited
Listing Compliance,
Exchange Plaza,

Dalal Street, Fort,
Mumbai - 400 001

Bandra- Kurla Complex,
Bandra (East),
Mumbai - 400051

Equity Scrip Code : 502761 Equity Symbol : BLUEBLENDS

Dear Sir,
Sub: Qutcome of Board Meeting held on 09.11.2019

This is to inform you that, Board of Directors of the Company at its meeting held today i.e. on 09t

November, 2020 has considered and approved the Following:

1. Un-audited Financial Results for the Quarter and half year ended 30t September, 2020 along with
Limited Review Report which is enclosed herewith.

2. 39™ Annual General Meeting of the Company to be held on Tuesday the 29t December,2020 at 11.00
A.M. through the video conferencing (VC) or other audio visual means (OAVM]),

3. Register of Members and the Register of Transfer of Equity Share will remain closed from 26.12.2020
t029.12.2020.

4. Appointment of Sunil Bohra, Partner of P.C Surana & Co., Practicing Chartered Accountant, as a
scrutinizer for conducting the E-voting in fair & transparent manner.,

5. This is to Further inform you that Board Meeting commenced at 3.30 P.m. and concluded at4.30

Kindly take the note of the above.
Thanking you

Yours faithfully

FOR BLUE BLENDS (INDIA) LIMITED

JA—

’K_‘

ANAND ARYA

CHAIRMAN AND MANAGING DIRECTOR
DIN: 07138340

PLACE :MUMBAI

DATE :09.11.2020

Phaone | 2208 8736/ 2208 5951 « Fax  91-22-2208 0470
Email * blueblends ho@gmail.com / biueblends@yahoo.com « Website : www.blueblends.com
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UNAUDITED Financisy RESULTS FOR THE QUARTER/HALF YEAR ENDED ON 30™ SEPTEMBER, 2020
| {Rs. in Lekh;
Standalone Cansolidated
MM. Particulurs Unaudited Audited Unaudited Audited
: Quaster Ended Half Year Endadg Year Ended Quarter Exdeg Bl Year Ended Year Ended
30.09.2020 30.06.2020 30,09.2019 30.09 2020 30.09.2019 31.03.2020 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03,.2020
i Revegue -
R} . Revenye from me.,wmmms,m 130 59 447 1% £30.59 1,237,604 N.wwM,O@ 13056 . 347,18 130,59 121799 1,872.03 .
b)) Other tncome . . 2.2 . 2.72 16916 0.33 0.35 1.58 0.69 3.97 120.66 |
Tatal Revenue 130.39 - 445,39 130.59 1,220.56 2,041.19 130,93 .38 449.76 131.28 i1,22)1.41 2,042,569
2 [Expenses
aj  {Cost of Materialg Consumed 73.87 . 96,24 7d.87 266,82 306.33 73.87 86,22 73.87 266,62 3G6.43
b} MMMMM M“ MHHMMM& inished goods, work in %.83) ! 83,59 (6.83; (79.35) (2. 10; (6.83; ‘ 184,52 {5.53) 79.35) 2. 103
¢} |Em ployee Benefis Expense 32.0% 12,52 76.38 44.61 159 62 2316.8% 320G i2.52 7648 S EX.S 184.62 216 84
¥ Finance Cosgg 243.24 23017 217 10 47341 43303 871.83 243,24 230,17 21716 4734 423.04 871.52
¢} Depreciation and Amortisation Expenseg 46,7} 47.28 37.31 43,99 97.11 191,47 46.72 47.30 47.33 $3.02 G7. 14 161,53
§  |Other Expenses 09,77 13.65 40615 123.33 83%5.17 1,888 48 10957 13.54 400.13 133,24 834.99 1,891 25
Total BExpenses 498 8% 303.62 758,74 802.47 1,702.21 3.972.67 49876 3063.53 758.74 802.29 $,702.06 3,475.49
1@&# before Exceptionat Item, Extraordinary Ttome & {368.26) (303.62) (309,35} 671 .wmif {481.55; (1431 ¢x; 1367.83; {303 18] (308.98) 671.01) {480.65) (1432.8G;
e JTax (1.2)
Exteptiona? Item - . - . - - . . . - 1, .
Profit before Extraordinary ltems & Tax {368 26} {303.62) {30935 (671.88) {481.55) {1431.48) {36782 {303 18] (3U8.98; {671.01) {480.65) (143234
. miﬁgamﬁmuv\ Hems - . - - . . -~ . . - -
P__{Profit before Tax 1368.26) 1203.62) {309.35) 671,88} (481.85) (143 1.48} {367,83) (303, 18; {308.98) 671.014 480.6%) i1,432.80;
Tax expenses . .
i Current Tax - . -
i Deforred Tax . - . - -
Mi IMAT Credisg Availabile ; .
~jiv Jag Justment in Taxation in Earlier Years . . . G2} . .06 0.5
—1Brofit for the Perjog {I68.26) {303.621 1309.35; 167188} {481.55) {1431.27; (367,83 {303.18) {308.98) {671.01) 1480.71) [1432.65;




lax reiating to Kemeasurement Gl aenned oenci

Items thet will be classified to profit & loss |
Remeasurement of defined benefis plan (16.35; {16.33) {25.9% {16.35) {29.99] {(3.73) (16,35} 116.35%) {29 590G 116,35 {29,993 {13.73}
Tax relating to Remeasurement of defined benefit 5.08 5.05 927 5035 Q.27 %23 5.05 5.05 .27 SRE 2.27 4,24
6 [Totsl Other Comprehensive Income {11.30j {11.30) {20.72) {11.30) {20,723 {9.49) {11.30 {11.30] {20.72; {11.30) {20.72} 19.49)
7 {Total Comprebensive Income for the period {5.6} (379.56) {314.932) (330.07) {683.1 8} 502.21  {1,440.76} (379.13) {314.48) (329.70; {682.31) {501.43; {1,442.14]
8 |Paid Up Capital S
a} Equity Shares { Face value of the Share Ry, 10/- ey 2.165.12 2,165.32 2,165%.12 2,168.12 2,165.12 2,365.12 2,16€5.12 2,163.12 2,165,122 2, 163,12 2,165,132 2,363,112
b) Debt Capital (Face value of the Debt Rs.10,00,000/- 3.976.55 3,976.55 4,175.53 3.976.35 4,175.55 3,976.35 3.976.55 3.976.55 4,175.58 3,976.55 4,173.33 3.976,55
9 {Reserves excluding Revaluarion Reserves . - - . {5607.03) - - - - {S.606.72
- 10 | Debenture Redemption Reserve - 06,00 SO0 06 RO0C.00 P00 960,00 EIEIRY ¥ G00.00 G000 920,00 Q03,00 900,00 0200
11 [Earning Per Share {not annualised J
a)  Basic 1170 {1,403 {1.43] (3.0 (2.23) (651 {1.70] {1.40 {1,433 (3. 10] §2.22; {662
b}  Diluted (1,70 {1.40 {343 {3.10) 12.22) 16,64 i1.70] {1.90) P13 {3.10} 12,42} 6 62}
12§ Debt Equity Rutio 4 87 $.75 4 .58 4.87 3.58 3.653 4.82 4.71 4.54 4.82 4.54 3 80
13 } Debt Servive Coverage Ratio 001 . i0.01) fG.01) .00 {€3.041 @bﬂ - (0.0 3¢ 0.61) 0.0} H3.043
14 | Interest Service Coverage Ratio 0.3} (0.1 (0.214 {5,222 000 0.42) {0.32) .11 5.21 .23 5.09 0.42;
Notes:

! The above resuits were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 09" November. 2020 and the Statutory Auditors of the Company have carried out a ‘Limited Review' of the same,
2 Companyis operating in only one segment i.e. textiles, and hence seperate SCEIMOnL reporting is not applicable as per ind AS 104,

3 Revenue from operations for the QGuarter ended Sept 30™, 2020 include Job Work Charges received of Rs 35.57 Lakhs and Rs.437.67 Lakhs in the Quarter ended 30th sept, 2019
4  The figures for the previous period have been restated, regrouped or reclassified wherever required to comply with the requirement of ind AS.

For Blue Blends {India) Limited

ST
| | Anand Arya

Chairman & Managing Director
| DIN No. 00084995

Place : Mumbai
Dated : o' November, 2020



Regd. Office : JBF House, 2nd Floor,

BLUE BLENDS {INDIA) LIMITED
CIN No. L17120MH1981PLC023900

Statement of Assets and Liabiliti

T AR AT L b i i A A VA Y Ve 18 P

Old Post Office Lane, Kalbadevi Road, Mumbai 400002

(Rs.in Lakhs)
Particulars Standalone Consolidated
Unaudited Audited Unaudited Audited
Year to Date | Year Ended Year to Date | Year Ended
30.09.2020 | 31.03.2020 30.09.2020 | 31.03.2020
A |[ASSETS

1 iNon-Current Assets |

a. |Property, Plant and Equipment 1,611.51 1,711.74 2,131.00 2,231.25

b. [Capital Work-in-Progress . - .

C. |investment Property . i . - -

d. |Other Intangible Assets - Goodwill on consolidation . 212.23 212.23

e. [Intangible Assests under development - -

{. [Financial Assest - - .
investments 349.02 349.02 63.34 63.34
Loans - “
Other Financial Assets 662.98 662.98 112.98 112,98

g. {Deferred Tax Assets {Net) 422.00 423.00 422.00 422.00

h. {Other Non-Current Assels 1,063.74 1,063,749 1,063.74 1,063.74

Total Non-Current Assets 4,109.25 4,209.48 4,005.29 | 4,105.54

2 Current Assets

& iinventories 37.71 88.66 37.71 88.66

L. [Financial Assests
Investments - - .
Trade Recetvables 2,705.24 2.814.34 2,795 .48 2.8315.66
Cash & Cash Fquivalents 5.33 1.99 3,56 2.23
Loans 702.76 730,07 711.64 738.94
Other Financial Assets - . -

c. [Other Current Axsets - -

Total Current Agsets 3,541.04 3,635.06 3,550.39 3,645.49
A TOTAL ASSETS 7,650.29 7,844.54 7,555.68 7.751.03
B. [EQUITY & LIABILITIES
Egquity

a. (Equity Share Capital 2,165.12 2,165.12 2,165.12 2,168.12
b. jOther Equity {6,278.91}) {3,607.03) (6,277.73) (3,606.72)
Total Equity (4,113.79) {3,441.91} (4,112.61) {3,441.60)

Liabllftics

1 INon-Current Liabilities

4 iFinancial Liabilities
Redeemable Preference Share Capital B00.00 900.60 900.00 900.00
Long Term Borrowings 1,608.35 1,609.21 1,008.35 1,609,21
Trade payables ~ - -
Other Financial Liabilities - - | .
Long Term provigion - For Employee benefits 15.35 15.35 15.35 18.35

Total Non-Current Liabilities 2,823.70 2,524.586 2,523.70 2,524.56

2 |Current Liabilities |

€. [Financial Liabilitieg |
Short term Horrowings 8,032.36 7.548.75 7,935.77 7,453.92
Trade Payables 1,208.02 1,213.14 1,208.82 1,214,15 |
Other Financial Liabilities - . |

b. [Provigions - - -

Total Current Liabilities 9,240.38 B,761.89 9,144,591  8,668.07
Total Liabilities 11,764.08 11,286.45 11,668.29 11,192.63
TOTAL EQUITY AND LIABILITIES 7,650.29 7,844.54 7,555.68 7,751.03
For Blue Blends {India) Limited
Anand Arya
Place : Mumbai Chairman & Managing Director
Dated : 09" November,2020

DIN No. 00084995



BLUE BLENDS {INDIA) LIMITED

STANDALONE/ CONSOLIDATED CASH FLOW STATEMENT
( Rs in Lacs)
STANDALONE CONSOLIDATED

For the Half | For the Year For the Hulf} For the Year
Year Ended Ended Year Ended Ended

30.09.2020 | 31.03.2020 | 30.09.2020 31.03.2020

A. Cash Flow From Operating Activitiex
Net Profit / {Loss} before Extra ~ordinary {tem &

Tax as per Profit and Loss Statement (671.88) {1,431 ,48) {671.01) '~14312.80
Adjusted for: ‘

Depreciation & Amortisation 33.949 191,47 94.02 191.53
Sundry Balances Written Back - {45.79) . 43,79
Sundry Advancesy/ Deposit W /off . . - - -
Sundry Debtors W /off (0.38) 42271 {0.38) 32271
Interest & Finance Cost paid 473.41 871.53 473.41 871.53
Dividend and Interest income - {0.00) - -
Deferred Revenue Expenditure W Foff . 151.96 - 151.96
(Profitiloss on Sale/write of Fixed ASSeLs Asnots 0.99 {107.57; 0.99 -107.87
Operating Profit / (Lass) before Working Capital |

Changes {103.87) 52.83 {102.97) 51.57

Adjusted for:

{Increasejdecrease in Trade and Other Receivables 19.48 01.73 20.56 60.04
Long Term Loan & advances & Deposits - - . .
(Increaseldecrease in inventories | 50.95 $%3.43 50.95 93.43
{Increaseldecrease inTrade and Other Payables {3.12) {39.33} (5.34) ~38.90
Net Cash generated from Warking Capital Changes 65.31 115.83 66.17 114.57
Cash Flow from Operating Activities {38.56) 108.66 {36.80) 166.14
Income tax paid/ refund { Net} . {27.67; . {27.30)
{¥et Cash Flow from Operating Actlvities - (A) {38.56} 140.99 {36.80) 138.84

B. Cash Flow from Investing Activities

Dividend paid . - . -
Dividend Distribution Tax paid - . - .
Dividend and Interest Income - 0.00 -
interest & Finance Charges paid {473.41} (871.83) {473.41) {871.53)
{Purchase} / Sales of Fixed Assets (including

Aadvances{Net} 5.28 (4.24] 5.25 -4.24
{Purchase} / Sate of Investments {net} - 283.32 283.32
Deferred Reveniye Expenditure . - -
Net Cash Flow from Investing Activitiex - {B) {468.16} {592.45) {468.16) {592.45)

C. Cash Flow from Financing Activities
Increase /{decrease)in Share capital and other equity - - i .

Progeed/ { Repayment) in Given Long Term Advances 27.31 10.44 27.31 107.42
Proceed/ { Repayment) in Secured Long term Borrowid {0.86} {26.04) {0.86j} -26.04
Proceed/ { Repavment} in Short term Borrowings take 483.61 465.69 481.84 370.86
Net Cash Flow from Financing Activities - {C} 510.06 450,09 508.29 452.24
Net Increase in Cash and Cash Equivaients {A+B+C) _ 3.34 {1.37) 3.33 {1.37}
Opening Balance of Cash and Cash Equivalents 1.99 3.36 2.23 3.0
Ciosing Balance of Cash and Cash Equivalents $5.33 1.99 5.56 2.23
Notes to Cash flow statement

Cash in Hand .16 0.30 019 0.34
Balance with Baok{ Current Account) 517 1.69 85371} 1.89
Halance with Bank/ Depositg) - 3798 37.98 37.98 37.98

For Blue Blends (India) Limited
~y -
Anand Arya

Place : Mumbai

Chairman & Managing Director
Dated : 09" November, 2020

DIN No. 00084995




(A/l ]M l CHARTERED ACCOUNTANTS

& associates

Office No. 14, Laud Mansion, Ist Floor, Above YES Bank, M. Karve Road.
(Queen’s Rd.), Charni Road (E), Mumbai 400 004 8 Te]. - 91-22-23877431/23825089
Mobile : 98210 24846 ¢ E-mail - arunjainca@yahoo.com, arun@jmta.co.in

Limited Review Report to
The Board of Directors
BLUE BLENDS (INDIA) LIMITED

We have reviewed the accompanying Statement of Un-audited Standalone Financial Results of Blue Blends
(India) Limited (“the Company”) for the quarter ended 30" September, 2020 and year to date results for
the period from April 1, 2020 to September 30, 2020 (“the Statement). The Statement has been prepared
by the Company pursuant to the requirements of Regulation 33 of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“the Regulations™).

This Statement is the responsibility of the Company’s Management and approved by the Board of Directors
has been prepared in accordance with recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (Ind. AS-34) prescribed under section 133 of the
Companies Act 2013, and other accounting principles genérally-accepted in India and in compliance with

Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on these Financial Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements {SRE)
2410, “Review of Interim Financial Information performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Financial Statements are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures

applied to financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

FOR JMT & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN NO.: 104167W
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MEM. NO.: 043161
PARTNER

UDIN: 20043161AAAAGX6608
PLACE :MUMBAI
DATE :09/11/2020



CHARTERED ACCOUNTANTS

]

& associates
Office No. 14, Laud Mansion, 1st Floor, Above YES Bank, M. Karve Road,

(Queen's Rd.}, Charni Road (E), Mumbai 400 004 & Tel. 1 91-22-23877431/23825089
Mobile : 98210 24846 +¢ E-mail - arunjainca@yahoo.com, arun@jmta.co.in

Limited Review Report to
The Board of Directors
BLUE BLENDS (INDIA) LIMITED

1. We have reviewed the accombanying Statement of Consolidated Un-Audifed Financial Results of Blue
Blends (India) Limited (“the Parent”/The Company”} and its only wholly owned subsidiary (the
Parent and its subsidiary together referred to as "the Group”),and its share of the net profit/loss after tax

requirement of submission of quarterly consolidated financial results has become mandatory only from
April 1, 2020. |

2. This Statement which is the responsibility of the Parent’s Management and approved by the Parent’s Board
of Directors -has been prepared in accordance withthe recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting (Ind AS-34), prescribed under
section 133 of the Companies Act 2013, and other accounting 'princip]es generally accepted in India and

in compliance with Regulation 33 of the Listing Regulations. Qur responsibility is to express a conclusion
on the Statement based on our review.

3. Weconducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of 3]l significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the Listing Regulations, 2015 to the extent applicable. | e |

4. The Statement includes the results of the following entities: E L, & o
List of Subsidiaries - STNSSY SR
a) BindalSyntheties Private Limited “

e ¢

with the recognition and measurement princip'lgs lalddown m the aforesaid Indian Accounting Standard
and other accounting Principles generally accepted in Izi"dia;ﬁ*h;fr’s not disclosed the information required to



be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We did not review the interim financial results of its only subsidiary included in the Statement,whose
interim financial results reflect total revenues of INR 0.34 lakhs, total net profit after tax of INR 0.43 lakhs
and total comprehensive income profit (loss) of INR 0.43 for the quarter ended September 30, 2020 as
considered in the unaudited consolidated financial results. These interim financial results have been

Statement in so far as it relates to the amounts and disclosures included in respect of the subsidiary, is
based solely on the report of the other auditor and the procedures performed by us as stated in paragraph

Our opinion on the statement is not modified in respect of the above matters.

FOR JMT & ASSOCIATES it
CHARTERED ACCOUNTANTS S RET LS
FRN NO.: 104167W A RN
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ARUN S JAIN ST e L
MEM. NO.: 043161 RN
PARTNER | R e
UDIN: 20043161AAAAGY7784

PLACE :MUMBALI

DATE  :09/11/2020



