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Unaudited Financial Results for the quarter /half year ended September 30, 2016

Dear Sir/Madam,

Please note that the Board of Directors of the Company, at its meeting held on November 9, 2016,
considered and approved the Unaudited Standalone & Consolidated Financial Results of the

Company for the quarter/half year ended September 30, 2016.

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation,
2015, we are enclosing the Unaudited Financial Results for the quarter/half year ended September
30, 2016 duly approved by Board of Directors and the Limited Review Reports thereon issued by
the Statutory Auditors of the Company, M/s Kalyaniwalla & Mistry, Chartered Accountants. The
meeting of Board of Directors of the company commenced at 11.30 a.m and the results were

approved at 11.45 am.
Kindly take the same on records.
Thank you.

Yours truly
For

Company Secretary & Chief Legal Officer

Encl; a/a K



KALYANIWALLA
& MISTRYLLP

CHARTERED ACCOUNTANTS

The Board of Directors

Godrej Properties Limited

Godrej One,

5" Floor, Pirojshanagar,

Eastern Express Highway, Vikhroli East,
Mumbai - 400 079.

Dear Sirs,

LIMITED REVIEW REPORT

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Godrej Properties Limited for the quarter and half year ended September 30, 2016, prepared by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure  Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. The Indian Accounting Standards (Ind AS) compliant
figures of the corresponding quarter and half year of the previous year have not been subjected to a
limited review or an audit and are based on the previously published financial results as adjusted
for differences arising on the transition to Ind AS. This Statement is the responsibility of the
Company's Management and has been approved by the Board of Directors at its meeting held on
November 9, 2016. Our responsibility is to issue a report on these consolidated financial
statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. We did not review the financial statements of a subsidiary incorporated outside India, whose
interim financial statements reflect total assets of Rs. 555.02 lakh as at September 30, 2016 and
total revenue of Rs. 223.46 lakh and Rs. 483.49 lakh for the quarter and half year ended on that
date respectively, as considered in the consolidated financial statements. These financial
statements have been reviewed by another anditor whose report has been furnished to us by the
Management and our opinion on the quarterly and half yearly consolidated financial results, to the
extent they have been derived from such financial statements is based solely on the report of such
other auditor.
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KALYANIWALLA
& MISTRY LLP

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of Unaudited Consolidated Financial Results prepared in
accordance with the applicable accounting standards and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For KALYANITWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regjstration Number 104607W/W100166

i

FARHAD M. BHESANIA
PARTNER

Membership Number 127355
Place: Mumbai

Dated: November 09, 2016
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GODREJ PROPERTIES LIMITED

CIN : L74120MH1985PLCO3E308
Regd Office : Godrej One, 5" Floor, Plrojshanagar, E: Exprass Highway, Vikhreli {East), Mumbai — 404 079, www.godre|propertios.com

Statement of Consolidated Unaudited Results for the Quarter and Half Year Ended September 30, 2016
€inLag)]
Sr. No. Parliculars Quarter Ended Hall Year Ended
30.09.2016 30.06.2016 30.09.2015 30.09.2016 30.09.2015
Unaudited Unaudited Unaudited Uneudited Unaudited
1 Income from Operationa
Sales 30,560.06 23,476.32 130,557.38 54,036.38 143,072.80
Operating Incomne 2,395.76 6,807.29 898.05 9,303.04 8,297.87
Total Income from operations 32,955.82 30,383.61 13145543 63,339.42 151,370.77
2 |Expendifure
{a}) Costof Sales 24,526.98 20,525.60 114,054.44 45,052.58 125,496.85
() Employee Benefits Expense 1,107.58 1,300.77 1.212.22 2,408.35 241228
(c) Depreciation 344.23 337.74 325.17 681.87 836.67
{d) Other Expenses 4,966.12 4,501.58 3,751.29 8.547.70 7,352,90
Total Expenditure 30,944.01 26,745.69 119,343.12 57,680.60 135,898.70
3 g";;l‘n"r‘:';;:;" Operations before Other income, Finance Cost & 2,010.81 3,637.02 12,1231 5,648.82 15472.07
4 Other Ihcome 2,947.85 2,898.08 3,547.78 | - 5,845.93 6,661.87
5 Profit / (Loss) before Finance Cost & Exceptional tems 4,858.76 6,536.00 15,660.09 11494.75 22,133.74
] Finance Cost 2,743.72 1,375.24 1,.018.48 4,118.96 2,022.10
7 |Pralit/{Loss) after Finance Cost but before Exceptional kems 2,215.04 §,160.76 14,641.61 7,375.719 20,111.64
8  |Exceptional ltems - - - - -
] Proflt / {Loas) from Ordinary Activitles Before Tax 2,215.04 5,160.76 14,641.61 7,375.79 20,111.64
10 |Tax Expense 762.01 1,064.71 5,004.29 1,826.72 6,178.70
11 [Net Profit {Loss) from Ordinary Activities Atter Tax 1,453.03 4,096.05 9,637.32 5,549.07 13,991.84
12  [Extraordinary Item (net of tax expenses) - - - - -
13 |Net Profit / (Loss) for the period 1,453.03 4,096.05 9,637.32 5,949.07 13,931.94
14 |Share of profit/ (loss) in Joint Venture 895.25 251.88 735.78 1,147.24 505.62
15  |Minority Interest - - 18.17 - (63.95)
16 |Net Profit / (Loss) for the perlod after Minority Interest 2,348.28 4,248.05 10,391.27 6,606.31 14,373.62
17 __ |Cther Comprehensive Income (OC!) (Net of tax) (15.70) {15.73) (15.81) {31.43) (30.61)
18  |Total Gomprehensive Income 2.332.58 433231 10,375.96 6,664.68 14,343.01
1 Pald-up Equity Share Capital 10,818.11 10,813.02 9,975.67 10,818.11 9,975.67
Face Value — ¥ 5/ par share .
Earning Per Share (EPS)
a) Before Extraordinary tems
Baglc EPS (* not annualized) 1.1 2,03 5.21" 312 7.21
20 |DAuted EPS {* not annualized) 1.14 2.02" 52" 3114 7.2
b) After Extraordinary items
Baslc EPS {* not annualized) 11" 2,03 5.21% 3127 k&4
Diluted EPS (* not annualized) 1.14 202 5.2" 3114 7.2
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Unaudited Consolidated Statement of Assets & Liabilltles as on Septembor 30, 2016

[€in Lag) |
As at ]
Sr. No. Partlculars 30.09.2016
Unaudited
A |ASSETS
1 Non Current Assats
a |Property, Plant and equlpment 7491.98
b |Capltal Work-in-Progress 1,600.27 I
¢ |Other Intanglble assets 2,807.06 |
d  |intanglble assets under development RB.79
e |Investments in joint ventures 28,600.00
t  |Financial assats '
Irvastments 0.62 |
Loans & Advances 10,204.81
Others 520,84
g |Doeferred tax assets {net) 14,546.95
h  |Nen current tax assets 10,199.10
Total non-current asseta 76,005.42
2 (Current assets )
a [lnventarles 404,568.74
b |Financlal assets
Investments 32,554.05
Trade receivables 14,883.75 [}
Cash amd cash equivalents 5,573.08
Bank balances other than (iii) above 1,075.72
Loans & Advances 81,959.90 |p
Others 55,355.17 |}
¢ |Other current assets ) 1,738.75 |§
Total current assets 567,711.16
Total Asseta 673,716.56 ||
B [EQUITY AND LIABILITIES
1 EQUITY
8  |Equily share capltal 10,818.11 |§
b |Cther equity 172,976.88
Tatal Equity 183,784.96 |
2 |LIABILITIES 1
2.1 |Non Current Liabillties
a Financlal llabllitles
Eorrowings 50,000.00
b {Other non-current liabilitias
Tolal Non-Curmrent Liabilitles
22 |Gument Liabllitlea
a |Financial liabillties
Borrowings
Trade payables
Other financlal Fabllities
Other current lizbilities
¢ |Current tax liabilities { Net)
Total Current Llabilites
Totel Lisbllities
Total Equity and Liabilities




Notes:
1

oo

The above financial results which are published in accordance with Regulation 33 of the SEBI {Listing Obligations & Disclosure Requirements} Regulations, 2015 have been
reviewad by the Audit Cornmittee and approved by the Board of Directars at their meeting held on November 09, 2016. Tha financial results are In accordance with the Indian
Accounting Standards (Ind AS) as prescribed under Section 133 of the Companles Act 2013, read with rule 3 of the Companles {Indian Acceunting Standards) Rules, 2015 and
Companies {Indian Actounting Standards) {Amendment Rules), 2016.

2  The format for unaudited quarterly resulis as prescribed in SEBI's circular dated November 30, 2015 has been modified to comply with the requirements of SEBI's circular dated
July 5, 20186, Ind AS and Schedule 11l {Division I} to the Gompanies Act, 2013 which are applicable to Companies that are required to comply with [nd AS.

3  The statement does not include Ind AS compliant results for the previous year ended on March 31, 2018 as the same are not mandatory as per SEBI's circular dated July 5,
2018,

4 The financlal results for the quarter and half year ended en September 30, 2016 have heen subjected to Limited Revlew by the Statutory Auditors. The Ind AS compliant
corresponding figures of the correspending quarter and half year ended of the previous year have not been subjected to a limited reviow or an audit. However, the Management
has exerclsed necessary due dlligence to ensure that such financial results provide a true and falr view.

5  Financial Results of Godrej Propetties Limited (Standalena Informatlon): (€ in Lao)

[Particutars Quarter Ended Half Year Ended
30.08.2016 30.06.2016 30.08.2015 30.09.2016 30.09.2015
Total Income™ 11,528.69 17,Mﬁ 15,322.06 28,375,097 28,128.25
Profit Before Tax 340.58 5,691.65 (669.12) 5,832.24 1,708.17
Proft After Tax 935,73 4,563.44 (1,247.91) 551917 733.53
*Includes Seles, Cperating Income and Other Incoma,
&  Asthe Company has cnly one cperating segmant, disciosure under IND AS 108 on “Operating Segments” Is not applicable.
7  Reconciliation of Consolidated Met Profit for the quarter and half year ended September 30, 2015 reported under IGAAP to Ind AS. '
Quarter Ended | Half Year Ended
R — 30.09.2015 30.09.2015
Profit afier tex as per Indian GAAP 10,616.20 16,119.20
|Adjustments on account of application of Ind AS
Realignment of project cost 42144 {5998.91)
Reallgnment of non-cantralling interast 135.63 {323.17)
Impact of fair valuation of mutual funds and effective interest cost on convertible debentures {989.12) {541.19)
Consolidation of ESOP Trust 3.64 {1.71)
Daferred fax on Ind AS adjustments (701.83) {310.20)
Total Comprehensive Income as per Ind AS 10,375.56 14,343.01
8  During the quarter, under the Employee Stock Grant Scheme, 2011, 1,036 stock grants have been vested and exercised and 16,011 stock grant have been lapsed.
9 Previgus perled figures have boen regrouped and reclassifiod wherever necessary to maks them comparable with the figures of the curment period.

By Order of the Board
For Godrej Properties Limited
-~

Place: Murnbei
Date: November 08, 2016

a Godrej
Managing Director & CEO




KALYANIWALLA
& MISTRYLLP

CHARTERED ACCOUNTANTS

The Board of Directors

Godrej Properties Limited

Godrej One,

5™ Floor, Pirojshanagar,

Eastern Express Highway, Vikhroli East,
Mumbai - 400 079,

Dear Sirs,
LIMITED REVIEW REPORT

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Godrej
Properties Limited for the quarter and half year ended September 30, 2016, prepared by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016. The Indian Accounting Standards (Ind AS) compliant figures of the corresponding quarter and
half year of the previous year have not been subjected to a limited review or an audit and are based on
the previously published financial results as adjusted for differences arising on the transition to Ind AS.
This Statement is the responsibility of the Company's Management and has been approved by the Board
of Directors at its meeting held on November 9, 2016. Our responsibility is to issue a report on these
standalone financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinjon.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of Unaudited Standalone Financial Results prepared in accordance with the
applicable accounting standards and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm istration Number 104607W/W100166

M. BHESANIA
ARTNER
Membership Number 127355
Place: Mumbai
Date: November 09, 2016
LLP IN AAH - 34137

REGISTERED OCFFI{E KALPATARU HERITAGE, 127 MAHATMA GANDH! ROAD. MUMBAI 400 o0

TEL.: {91} (22} 6158 7200 FAX : {(91) (22) 2267 3964

TAX OFFICE : ARMY & NAVY BUILDING, 148 MAHATAMA GANDHI ROAD, MUMBAI 400 oo01
TEL.: (91) (22) &v58 6200 FAX : (97) (22) 6158 6275
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GODREJ PROPERTIES LIMITED
CIN : L74120MH1985PLC035308
Regd Office : Godraj One, 5™ Floor, Pirojshanapar, Eastemn s Hight Vikhrolt Murmbai — 400 079. www.godrejproperties.com

Statement of Standalone Unaudlied Results for the Quarter and Half Year Ended Septernber 30, 2016
[ in Lac)
Sr. Quarter Ended Half Year Ended
No. Parilculars 30.00.2016 | 30.082016 | 30.09.2095 | 30409.2016 | 30.09.2015
Unaudited Unaudited Unaudited Uneudited Unaudited
1 |i from Operations
Sales 1,819.42 4,918.09 8,137.81 6,737.51 12,132.01
Cperating Incoma 3,623.03 5,693.32 1,139.97 10,216.35 5,596.73
Total Income from operations. 534245 11,611.49 9,277.78 18,853.86 17,728.74
2 |Expenditure 8
(a) Costof Sales 2,907.62 4,001,896 7.334.01 6,809.58 11,167.43
(b) Employee Benefits Expense 1,063.48 1,284.21 1,206.90 2,357.69 2,402.00
i) Depreciation 30.65 301.23 315.68 811.88 623.42
(d} Other Expenses 219552 2,272.60 2,615.77 4,460.12 5,102.64
Total Expenditura 6,477.27 7,870.00 11,473.16 14,347.27 18,285.49
3 :;.;;aao;s;eﬂ:;n Oparations before Other income, Finance Cost & (1,134.62) a7 (2,185.28) 2,606.59 {1,586.75)
4 | Cther Income 8,186.24 | 6,235.87 6,044.28 12,422.11 11,399.51
5  |Profit/ (Lass) before Finance Cost & Exceptional tems 5,051.42 9,877.28 3,848.90 15,028.70 $,832.76
6  [Flnanca Cost 4,710.83 4,385.63 4,518.02 8,096.46 8,123.59
7 |Profit/ {Loss) after Finance Cost but before Exceptional tems 340.59 5,591.85 (689.12) 5,832.24 1,708.17
8 |Exceptional kems - - - - c
8  |Profit/ (Loss) from Ordinary Activitiea Bsfore Tax 340.59 5,501,65 (668.12) 5,932.24 1,708.17
19 |Tax Expenss (595.14) 1,008.21 578.79 413.07 975.84
11 [Net Profit {Loss) from Ordinary Activities After Tax 835.73 4,583.48 {1,247.91) 5,518.17 |. 733.33
12 |E:dranrdinary ltem (ret of tax expenses) - = - - =
13 |Net Profit / (Loss) for the period 945,73 4,583.44 {1,247.91) 5,519.17 733.33
14 |Other Comprehensive Income (QCI} (Net of ax) {1870} (15.73) {15.18) (31.43) {30.32)
15  |Total Comg ve Income 920.03 4,567.711 {1,283.07) 5,487.74 703.01
16 Paid-up Equity Share Capltal ! 10,818.11 10,813.02 0,975.67 10,818.11 9,975.67
Face Value —T 5/ per share
Earning Per Share (EPS}
&) Beforg Extracrdinary ltems
Baglc EPS {* not anrualized) 0.44"| 213 0.63* 2.57 037
17 |Dited EPS {* not annualized) 044 213 0.63* 257 0.37"
b) After Extraordinary items
Baglc EPS (* not annuakized) 0.43* 2,13" =0.63"| 2.57 0.37
Diluted EPS (* not annuakzed) 044" 213" 0.69* 257 0,37
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Unaudited Statement of Assets & Liabilitles as on September 30, 2016

®in Lac}
As at
:;'_ Parileufars 30.09.2016
Unaudited
A |ASSETS
1 |Non Current Assets
a |Property, Plant and equipment 7,735.21
b |Capltal Work-in-Progress 1,600.27
¢ |Cther intangible assets 2,774.29
d__|Iintanghle assets under development 33.79
e  |investments In subsidiary / joint ventures 58,585.46
f  |Fnancial assets
Invesiments 0.62
Loans & Advances 10,203.67
. Cthers 9.90
0 |Doferred tax assets {net) 7,831.46
b |Non Gurrent income fax assets 7,032.05
Total noh-current assats 95,808.72
2  |Current asssts
a |Ir i 120,952.68
b JFi Tal asseia
Invesiments ) 19,491.24
Trade receivablos ' i ' 5,836.41
Cash and cash equivalents 2,922.77
Bank halances other than (iil) above 1,048.73
Loang & Advances 217,847.57
Others 46,634.20
¢ |Gther curent assets 498.59
Tolal curtent assets 415,032.19
Total Assets 510,648.91
B (EQUITY AND LIABILITIES
1 |EQUITY
a |Equlty share capital 10,818.11
b * |Other equity 170,186.98
Total Equity 181,007.00
2 |UABILITIES
21  |Non Current Liabilities
a  |Financlal liabilities -
b |Othar non-cument ligbilities 613.34
Total Non-Current Liabllities 613.34
22 |Current Liabilides
a  |Finanglal liabilities
Eomrowings 289,918.25
Trade payables 5,247.52
Other financial liabilities 33,365.28
b [Other current labilties 6583.38
¢ |Current tax Rabilities { Net) . 104.05
Total Current Liabllities 329,218.48
Total Liabilities 329,831.82
Total Equity and Liabillties 510,838.01




Notes:

S

The above financial results which are published in accordance with Regulation 33 of the SEBI (Lsting ObFgations & Disclosure Requirements) Regulations, 2015 have been
reviewed by the Audit Committee and approved by the Board of Dir at thelr g hald on N ber 089, 2016. The financkal resulls are in accordance with the Incian
Accounting Standards (Ind AS) as prescribed under Saction 133 of the Companies Act 2013, read with rule 3 of the Carmpanies (Indian Accounting Standards) Rules, 2015 and
Caompanles {Indian Accounting Standards) (Amendment Rules), 2016.

2 The format for unewdited quarterly results as prescribed in SEBI's cireylar dated November 30, 2015 hag been modified to comply with the requirements of SEBI's cirouiar dated
July 5, 2018, Ind AS and Schedule Il (Division H) to the Companies Act, 2013 which are applicabls to Companles that are required to comply with Ind AS,
1 The statement does not include Ind AS compllant resulis for the previous yaar ended on March 31, 2016 as the same are not mandatory as per SEBI's sircular dated July 5, 2016.
4 The financial results for the quarier and half year ended on September 30, 2016 have baen subjected to Limited Review by the Statutory Auditors. The Ind AS compiiant
comesponaing figures of the corresponding quarter and helf year ended of the previous year have not besn subjected to a limited review or an audit. Hawever, the Management
has exercised necessary due diigence to ensure that such financial results pravide g trre and fair view.
5  As the Company has only one operating segment, disclosura under Ind AS 108 on "Operating Segments” I8 riot applicable.
6  Reconciliation of Net Profit for the quarler and half year ended September 30, 2015 reported under IGAAP to Ind AS. ®in Lac)
Quarter Ended | Half Year Ended
R 30.09.2015 30.09.2015
Profit after tax as per Indlan GAAP {1,392.86) 268.31
Ad]s on of application of Ind AS
Reslignment of project cost 360.85 726,57
Impact of fair valuation of mutual funds and effective interest cost on convertible debentures 103.32 256.32
Consolidation of ESOP Trust 364 (1.71)
Deferred tax on Ind AS adjustments (348.00) (574.48),
Tatal Comprehansive Income as per Ind AS {1,269.07)| 703.01
7 During the quarter, under the Employee Stock Grant Scheme, 2011, 1,038 stock grants have been vastad and exarclsed and 16,011 stock grant have been lapsed.
8  Previous period figures have been regrouped and reclassified wherever nacessary to make them comparable with the figure of the curant pariod.

By Order of the Board

Place: Mumbal
Date: November 09, 2016 Managing Director & CEO




