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Dear Sir,

Sub: Outcome of Board Meeting

This is in continuation to our Intimation dated November 01, 2023.

The Board of Directors at the meeting held today, i.e November 08, 2023 inter alia transacted the
following business:

Considered and approved the Unaudited Standalone and Consolidated Financial Results of the
Company for the half year ended September 30, 2023 along with Limited Review Report of M/s
Arun Naresh & Co., Chartered Accountants, Statutory Auditors of the Company on the Financial
Statements. The Financial Results were reviewed and recommended by the Audit Committee.
Accordingly, we enclosed the following:

e Un-audited Standalone and Consolidated Financial Statements of the Company for
the half year ended September 30, 2023.

e Limited Review Report of the Statutory Auditors on the Unaudited Standalone and
Consolidated Financial Results for the half year ended September 30, 2023.

The said results may also be accessed at the Company’s website.

The Board Meeting Commenced at 03:00 PM and concluded at 03:40 PM.

Kindly take the same on record.

Thanking You,

Yours faithfully

For Shigan Quantum Technologies Limited
Digitally signed by Swati

SWati Date: 2023.11.08

15:51:52 +05'30'

Swati
Company Secretary & Compliance Officer

Registered Office :
Shyam Kunj, 183-A, Sainik Farms, Western Avenue, New Delhi - 110062
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Tel/Fax: 011-49879800, 45138005

Chartered Accountants Email: ca.arunnaresh@gmail.com
M.No. 9810235005, 9810265005

Independent Auditors’ Review Report on Unaudited Standalone Half-yearly Financial

R i f Shi antum Technologi imi rmer n hi u
T nologi Priv Limi rsuant Requlation h riti n
han r ndia (Listin li ion Di r R i S

Regulations, 2015 (as amended)

Review Report

To the Board of Directors of

Shigan Quantum Technologies Limited

{Formerly Known as Shigan Quantum Technologies Private Limited)

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Shigan Quantum Technologies Limited (Formerly Known as “Shigan Quantum
Technologies Private Limited”) (the "Company”) for the haif-year ended 30th September
2023, (“the Statement ™) being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This statement is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard 25 Interim Financial Reporting, prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with Regulation 33
of SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015 (‘Listing
Regulations’). Our responsibility is to issue a report on these financial statements based on
our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. ‘This standard requires that
we plan and perform the review o obtain moderate assurance as to whethér the financial
statements are free of material misstatements. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited standalone financial resuits
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of Listing Regulations including the manner in which it is to be
disclosed, or that it contains any material misstatement.




For Arun Naresh & Co.
Chartered Accountants

. M.No0.084598
Place: Gurgaon
Date: 8% November, 2023

UDIN: 33624sq3R42cv2332S



EHIGAN QUANTUM TECHNOLOGIES LIMITED

(FORMERLY KNOWN AS SHIGAN QUANTUM TECHNOLOGIES PRIVATE LIMITED)
(CIN: L72200DL2008PLC184341)

Statement of Unaudited Standalone Financial Results for the Half Year ended September 30, 2023

¥ in Lakhs Except Share Data and Ratios)

For the Half-Year | For the Half-Year | For the Half-Year | For the year ended
Particul ended September | ended March 31, | ended September | March 31, 2023
e 30,2023 2023 30,2022
Unaudited Audited Unaudited Audited
I |Revenue from operations 6,588.90 534423 11,02948 16,373.71
II |Other Income 8.90 18.74 12.40 31.14
I |Total Revenue (I+II) 6,597.80 5,362.97 11,041.88 16,404.85
1V |Expenses:
(a) Cost of Raw Material Consumed 3,698.87 3,217.37 8,496.81 11,714.18
(b) Manufacturing and Other Direct Expenses 905.49 1,173.68 1,171.39 2,345.07
(¢) Change in Inventories in Finished goods and 619.95 (51.39) (220.51) (271.90)
work in progress
(d) Employee benefits expense 498.13 469.23 363.17 832.40
{e) Finance costs 196.57 203.57 120.85 324.42
(f) Depreciation and amortisation expense 145,03 119.50¢ 80.14 199.64
(g) Other expenses 296.18 374.14 360.06 734.20
Total Expenses 6,360.22 5,506.10 10,371.91 15,878.01
V |Profit/(Loss) Before Tax (I1I - IV) 23758 (143.13) 669,97 526.84
VI |Tax expense:
{a) Current tax expense 6145 (35.44) 169.76 134.32
(b) Deferred tax expense/ (credit) (7.52) 8.13 (1.82) 6.31
{c) Short/ (excess) provision of tax for earlier yea - (2.20) 2.20 -
Total Tax Expense 53.92 {(29.51) 170.14 140.63
VII |Profit/(Loss) for the periadfyear (V-VI) 183.66 (113.63) 499.83 386.20
VIIX | Paid-up equity share capital (Face Value of T 10/- 1,721.49
each)
IX [Reserve excluding Revaluation Reserves as per 3,633.77
balance sheet of previous accounting year
X |Earnings per share (before extraordinary items):-
Face Value of ¥ 10/- each (not annualised);
a) Basic 1.07 {0.66) 290 224
b) Diluted 1.07 (0.66) 290 224
XI |Weighted Average No. of Shares considered for 1,72,14,900 1,72,14,900 1,72,14,900 1,72,14,900
calculating earning per share
{Including impact of bonus shares as per AS 20)

For and on behalf

Date : 08/11/2023

Board of Directors




SHIGAN QUANTUM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS SHIGAN QUANTUM TECHNOLOGIES PRIVATE LIMITED)
(CIN: L72200DL2008PL.C184341)

Statement of Unaudited Standalone Assets and Liabilities as on 30th September, 2023

(T in Lakhs)
As at Asat
Particulars September 30, 2023 March 31, 2023
Unaudited Audited
A |EQUITY AND LIABILITIES
(1) |Shareholders’ funds
(a) Share capital 1,721.49 1,721.49
(b) Reserves and surplus 3,817.42 3,633.77
(¢) Money Received against Share Warrants 656.97
(2) |Non-Current liabilities
(a8) Long-term Borrowings 230.40 46.99
(b) Long-term Provisions 132.38 111.79
{2) |Cwrrent liabilities
(a) Short-term Borrowings 3,541.53 3,455.96
(b) Trade payables
(i) Total outstanding dues of micro enterprises and 135.50 12048
small enterprises;
(i) Total cutstanding dues of creditors other than 2,655.67 2,705.86
micro enterprises and small enterprises
{c) Othér Current Liabilites 827.36 774.95
(d) Short-term Provisions 158.90 107.01
TOTAL EQUITY AND LIABILITIES 13,877.62 12,678.30
B |ASSETS
{1) |Non-Current assets
(a) Property, Plant & Equipment and Intangible Assets
(i) Property, Plant & Equipment 1,362.93 1,370.59
(ii) Intangible Assets 151.96 168.90
{b) Non-Current Investments 516.85 516.85
() Deferred Tax Assets (net) 4514 37.62
(d) Long-term Loans & Advances - -
(e} Other Non-Current Assets 41.35 137.23
(2) |Current assets
(a) Inventories 4,840.00 5,568.29
{b) Trade Receivables 1,429.20 587.35
() Cash and Bank Balances 1,010.78 258.68
(d) Short-term loans and advances 447494 4,028.01
(e) Other Current Assets 448 4.78
TOTAL ASSETS 13,877.62 12,678.30

For and on byimif

(DIN : 00054871)

Place: Gurugram

Date : 08/11/2023




SHIGAN QUANTUM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS SHIGAN QUANTUM TECHNOLOGIES PRIVATE LIMITED}

|CIN: L72200DL2008PLC184341)
Unaudited Standalone Cash Flow Statement for the half-year ended 30th September, 2023
(¥ in Lakhs)
For the half-year ended For the year ended March 31, 2023
Particudars September 30, 2023
Unaudited Unaudited
A | CASH FLOW FROM OPERATING ACTIVITIES :
1 Profit/(Loss) Before Tax 237.58 526.84
Add/ (Less) : Adjustment for
Depreciation and Amortization Expense 145.03 199.64
Finance Costs 196.57 32442
Interest income (2.20) (14.55)
Leave Encashment - {1.33)
Unrealised Foreign Exchange Loss/(Gain) - 140.86
Gratuity 2039 6.00
359.79 655.03
2 Operating Profit/(Loss) before Working Capital Changes 597.37 1,181.87
Changes in Working Capital :
Adjustment for (increase)/ decrease in operating assets
Trade receivables (841.85) 8.33
Inventories 72832 (117.57)
Long Term Loans and Advances - -
Short Term Loarts and Advances (446.93) 381.27
Other Current Assets 9.53 1,859.65
{550.93) 2,131.68
Adjustment for increase/ (decrease) in operating Liabilities:
Trade Payables 35.17) (1,606.01)
Provisions 0.09 1.96
Other Current Liabilities 52.41 (1,371.66)
17.33 (2,975.71)
Net Changes in Working Capital (533.60) (844.04)
3 Cashflow from Operations before taxes 63.77 337.83
Net Income Tax Paid (9.47) (130.20)
Net Cash fiow from Operating Activities (A) 54.29 207.63
B |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment (120.43) (1,060.32)
Acquisition of Equity Shares in Subsidiary - (516.85)
Interest received 2.20 14.55
Net Cash flow used in Investing Activities (B) (118.22) (1,562.62)
C |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of equity shares - -
Proceads from issue of Share Warrant 656.97
Proceeds/(Repayment) of Borrowings 269.00 1,279.13
Finance Costs paid (196.57) (324.42)
Net Cash flow from Financing Activities (C) 729.40 954.71
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 665.47 (400.28)
Cash and cash equivalents at the beginning of the period/fyear 4743 447.71
Cash and cash equivalents as at the end of the pertadfyear 712.89 47.43
Cash and Cash Equivalents consists of ;-
Cash-in-Hand 204 2,60
Balance with Banks in Current Accounts 710.85 44.83
Total 712.89 47.43

Note:
The above Cash Flow Statement has beer prepared under the "Indirect Method" set out in Accounting Stanglaz
under the Companies (Accounting Standard) Rules, 2021

55 3} "Cash Flow Statements" notificd

Place: Guraugram

Date : 08/11/2023




SHIGAN QUANTUM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS SHIGAN QUANTUM TECHNOLOGIES PRIVATE LIMITED)
(CIN: L72200D1.2008PLC184341)

Notes to Standalone Financial Results

1

The above Standalone Financial Results, Statement of Assets and Liabilities and Cash Flow Statement were
reviewed by the Audit Committee and then approved by the Board of Directors at their respective
meetings held on November 8, 2023.

The Results for the half-year ended September 30, 2023 are reviewed by the statutory auditor of the
company in compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015.

These Standalone Financial Results have been prepared in accordance with the recognition and
measurement principles of Accounting Standards ("AS") prescribed section 133 of the Companies Act 2013
(the "Act") read with relevant rules issued thereunder and the other accounting principles generally
accepted in India.

The Earning Per Share (EPS) has been computed in accordance with the Accounting Standard on Earnings
Per Share (AS 20) which required effect of bonus issue to be given till the earliest period reported.

The Company does not have more than one reportable segment in terms of AS 17, hence, segment wise
reporting is not applicable.

The comparative results and other information for the six months are revieved by statutory auditors and
vear ended March 31, 2023 are audited by the statutory auditors of the Company.

The comparative results and other information for the six months ended September 30, 2022 are reviewed
by the statutory auditors of the Company. The management has exercised necessary due diligence to
ensure that the said comparative results provide a true and fair view of its affairs.

Previous year/period's figures have been regrouped/reclassified wherever necessary to correspond with
the current period's classification for comparison.

Board of Directors

Managing Director
(DIN : 00054871)
Place: Gurugram
Date : 08/11/2023



ARUN NARESH & CO. ko rarus

Tel/Fax: 011-49879800, 45138005

Chartered Accountants Email; ca.arunnaresh@gmail.com
M.No. 9810235005, 9810265005
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Review Report

To the Board of Directors of

Shigan Quantum Technologies Limited

(Formerly Known as Shigan Quantum Technologies Private Limited)

1. We have reviewed the accompanying statement of unaudited consolidated financial resuits of
Shigan Quantum Technologies Limited (Formerly Known as “Shigan Quantum Technologies
Private Limited”) (the “Company”) (the “Parent”) and its subsidiary (the parent and its
subsidiaries together referred to as “the Group”) for the half-year ended 30t September
2023, (“the Statement ) being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This statement is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard 25 Interim Financial Reporting,
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
there under and other accounting principles generally accepted in India and in compliance
with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (‘Listing Regulations’). Our responsibility is to issue a report on these financial
statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. 'This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatements. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4. We also performed procedures in accordance with the circulars issued by the SEBI under
Regulation 33(8) of the listing regulations, as amended, to the extent applicable.

5. The Statement includes the resuits of the following entities:

S. No. | Name of the Entity Relationship
1. | Shigan Quantum Technologies Limited | Parent
2. | E Mobility Exim Pte Ltd i Subsidiary |

6. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited consolidated financial results prepared in accordance with applicable
accounting standards and other recognized a i
disclosed the information required to be disclose




Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

7. We did not review the financial results of the subsidiary included in the consolidated
unaudited financial results, whose interim financial results refiect total assets of F 546.13
lakhs as at September 30, 2023, total revenues of  NIL for the six months ended September
30, 2023, total net loss of ¥ 0.15 lakhs for the six months ended September 30, 2023
respectively and net cash flows outflow of ¥ 1.88 lakhs for the six months ended September
30, 2023, as considered in the Statement. These interim financial results are unaudited and
have been furnished to us by the Management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect of these
subsidiary, is based solely on such unaudited financial resuits. In our opinion and according
to the information and explanations given to us by the Management, these financial results
are not material to the Group.

Our conclusion on the statement is not modified in respect of our reliance on the interim
results certified by the Management.

For Arun Naresh & Co.

M.No0.084598

Place: Gurgaon
Date: 8% November, 2023

UDIN: Z 308y S9884 2cNY Sy



SHIGAN QUANTUM TECHNOLOGIES LIMITED

(CIN: L72200DL2008PLC184341)

(FORMERLY KNOWN AS SHIGAN QUANTUM TECHNOLOGIES PRIVATE LIMITED)

Statement of Unaudited Consolidated Financial Resuls for the Half Year ended ended September 30, 2023

(¥ in lakhs)
For the Half Year ended For the Year
September | March 31, | September | March 31,
Hahs e 30, 2023 2023 30, 2022 2022
Unaudited Audited Unaudited Audited
I [Revenue from operations 6.588.90 5,344.23 11,029.48 16,373.71
Il |Other Income 8.90 19.20 12.40 31.60
il |Total Revenue (I+il) 6,597.80 5,363.43 11,041.88 16,405.31
IV |Expenses:
{a} Cost of raw material consumed 3,698.87 3,217.37 8.494.81 11,714.18
{b} Manufacturing and Other Direc_t Expenses ) 905.49 1,173.68 1.171.39 2,345.07
{c) Changes in ipvem‘ones of stock-in-frade, work-in- 619.95 (51.39) (220.51) (271.90)
progress and finished goods
(a) Employee benefits expense 498.13 469,23 363.17 832.40
{(b) Finance costs 196.71 203.71 121.06 324.77
(c] Depreciation and amortization expense 145.03 119.50 80.14 199.64
{d) Other expenses 296.18 391.41 362.21 753.62
Total Expenses 6,360.34 5,523.51 10,374.27 15,897.78
V |Profit/(Loss) Before Tax (Il - IV) 237.44 (1460.08) 667.61 507.53
Vi [Tax expense:
(o} Current tax expense 61.45 {35.34) 169.76 134.42
{b) Deferred tax expense/(credit) {7.52) 8.13 {1.82) 6.31
{c) Short/{excess) provision of tax for earlier years - [2.20) 2.20 -
- |Total Tax Expense 53.92 (29.41) 170.14 140.73
Vif Proﬁt/(l.oss) for the period/year(V-Vi}) 183.52 (130.67) 497.47 346,79
VIll [Minorily Interest - {0.12) {0.01) (0.13)
Profit/(Loss) for the period/year attributable to equity

X shareholders of the company(VIi-Vill) a2 ey 47748 S

X |Paid-up equily share capital (Face Value of Z 10/- each) 1,721.49
Reserve excluding Revaluation Reserves as per balance

Xi 3,662.20
sheet of previous accounting year

XIi Earnings per share (before exiraordinary income):-
Face Value of ¥ 10/- each (not annualised):
a} Basic 1.07 {0.76) 2.89 2.13
b) Diluted 1.07 {0.76) 2.89 213
Weighted Average No. of Shares considered for

Xlit | calculating earning per share {Including impact of bonus 1.72,14,900 | 1,72,14,900 | 1,724,900 | 1,72,14,900
shares gs per AS 201

Place: Gurugram
Date : 08/11/2023




SHIGAN QUANTUM TECHNOLOGIES LIMITED

(FORMERLY KNOWN AS SHIGAN QUANTUM TECHNOLOGIES PRIVATE LIMITED)

(CIN: 172200DL2008PLC184341)

statement of Consolidated Assets & Liabilifies as at September 30, 2023

(¥ in Lakhs)
As at As at
Particulars September 30, 2023 March 3.1 , 2023
Unaudited Audited
z Z
A |EQUITY AND LIABILITIES
(1) |Shareholders’ funds
{a) Share capital 1,721.49 1,721.49
(b) Reserves and surplus 3.838.67 3,662.20
(c) Money received against share warrants 656.97 -
(2) |Minority Interest 3.46 3.50
{3) |Non-Current Liabilities
{al Long-term borrowings 230.40 4699
{(b)  Long-term provisions 132.38 111.79
(4) |Cumrent liabilities
(a) Short-term Borowings 3.541.53 3,455.96
{b) Trade payables
(i) Total outstanding dues of micro enterprises and small 135.50 120.48
enterprises;
(i) Total outstanding dues of creditors other than micro 2,669.95 2,720.33
enterprises and smail enterprises
(c) Cther Current Liabilifes 827.36 77495
(d) Short-term Provisions 158.90 107.01
TOTAL EQUITY AND LIABILITIES 13,918.61 12,724.70
B |Assels
{1) |Non-Current assels
) Property, Plant & Equipment and intangible Assets
{iy Property, Plant & Equipment 1,362.93 1.370.59
{il Intangible Assets 151.96 168.20
(i} Goodwill on Consolidation 9.70 9.70
{b) Deferred tax assels (net] 45,14 37.62
(c} Long-term loans & advances - -
{d) Other non-curent assets 41.35 137.22
{2} |Current assels
(a) Inventories 4,840.00 5,568.29
{b) Trade receivables 1,429.20 587.35
{c} Cash and bank balances 1,016.57 266.35
{d} Short-term loans and advances 5,015.28 4,573.89
(e) Other curent assets 4.48 4,78
TOTAL ASSETS 13.916.41 12,724.70

(DIN : 0005487 7]

Place: Gurugram

Date : 08/11/2023

Board of Directors




SHIGAN QUANTUM TECHNOLOGIES LIMITED
(Formerly known as Shigan Quantum Technologies Private Limited)

(CIN - L72200DL2008PLC184341)

Statement of Consolidated Cash Flows for the half-year ended September 30, 2023

(Rs. in Lakhs)
sarficulars For the Year ended 30th For the Year ended 31st
September 2023 March 2023

A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit /{loss) before faxation 237.44 507.53
Adjustments for :-
Depreciation and amortisation expense 145.03 199.64
Interest expense 196.71 324.77
Sundry Balance Written Off - -
Gratuity 20.39 6.00
Leave Encashment - (1.33)
Unrealised Foreign Exchange Loss/(Gain) - 140.86
Interest income {2.20) (14.55)
Operating profit before working capital changes 59737 1.162.91
Movement in working capital :-
Decrease/{increase} in trade receivables (841.85) 8.33
Decrease/(increase) in loans and advances - ST (441.39) {164.61)
Decrease/(increase} in other current assets 9.53 1,859.65
Decrease/(increase) in Stocks 728.31 (117.57)
{Decrease)/increase in trade payables {35.36) {1.591.54)
{Decrease}/increase in Provisions 0.09 196
{Decrease)/increase in other current liabilities 52.41 (1.371.66}
Cash from/(used In) operating activities 69.10 (212.54)
Lass: taxes paid (9.47) 59.63 {130.29) (342.83)
Net Cash from/(used in) operating activities 59.43 (342.83)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets (120.43) {1.060.32)
Sale of fixed assets - -
Goodwill on Consolidation - {2.70)
interest received 2.20 (118.22) 14.55 1,055.47)
et cash from/(used in) investing activities (118.22) 1,055.47)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Share Wamrants 656.97 -
Minority Interest - 3.63
Proceeds of Borrowings 269.00 1,279.13
Interest paid {196.71) 729.26 (324.77} 957.99
Net cash from/(used in) financing activilies 729.24 957.99
2. Net Increase/(decrease) in cash and cash equivalents
(A+B+C) 670.66 (440.31)
E. Cash and cash equivalents as at the beginning of the year 55.10 447 .71
F. Effect of exchange rafes on transiafion of foreign cuirency
cash and cash equivalents (7.08) 47.70
iy
G. Cash and cash equivalents as at the end of the year 718.48 §5.10
(Refer Note Below)
Note:
Cash and cash equivalents inciude:

Cash 2.04 2.60
&alance with scheduled banks :

in Current accounis {net) 52.50
Cash and Cash equivalents 55.10

Place: Gurugram

Date ; 08/11/2023




SHIGAN QUANTUM TECHNOLOGIES LIMITED
(FORMERLY KNOWN AS SHIGAN QUANTUM TECHNOLOGIES PRIVATE LIMITED)
(CIN: 1L72200D1.2008PLC184341)

Notes to Consolidated Financial Results

1

The above Financial Results and Statement of Assets and Liabilities were reviewed by the Audit
Committee and then approved by the Board of Directors at their respective meetings held on November 8,
2023.

The Results for the half-year ended September 30, 2023 are reviewed by the statutory auditor of the
company in compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015.

These financial results have been prepared in accordance with the recognition and measurement
principles of Accounting Standards ("AS") prescribed section 133 of the Companies Act 2013 (the "Act")
read with relevant rules issued thereunder and the other accounting principles generally accepted in
India.

The financial results include the unaudited financial results of subsidiary - E Mobility Exim Pte Ltd.

The Earning Per Share (EPS) has been computed in accordance with the Accounting Standard on Earnings
Per Share (AS 20) which required effect of bonus issue to be given till the earliest period reported.

The Company does not have more than one reportable segment in terms of AS 17, hence, segment wise
reporting is not applicable.

The comparative results and other information for the six months are revieved by statutory auditors and
vear ended March 31, 2023 are audited by the statutory auditors of the Company.

The comparative results and other information for the six months ended September 30, 2022 are reviewed
by the statutory auditors of the Company. The management has exercised necessary due diligence to
ensure that the said comparative results provide a true and fair view of its affairs.

Previous year/ period's figures have been regrouped,/reclassified wherever necessary to correspond with
the current period's classification for comparison.

oard of Directors

Managing Director
(DIN : 00054871)
Place: Gurugram
Date : 08/11/2023
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Corporate Office : Shyam Udyog Parisar, Alier Bhangrola Road, Shlgan Qual’ltum TEChHOlogles leltEd
IMT Manesar, Manesar, Gurugram, Haryana-122052 {India)

E-mail : contact@shigan.net, website : www.shigan-quantum.com

GST No : 06AAMCS5292H1ZY

CIN No. : L72200DL2008PLC184341

The National Stock Exchange of India Ltd.
Exchange Plaza

Bandra - Kurla Complex

Bandra (E)

Mumbai - 400 051

Scrip Code : SHIGAN

08 November 2023

Sub: Declaration pursuant to Regulation 33(2)(a) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33(2)(a) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 we do hereby confirm, declare & certify that the Un-audited Financial
results for the half-year ended September 30, 2023 does not contain any false or misleading
statement or figures and do not omit any material fact which may make the statements or

figures contained therein misleading.

We request you to kindly take the same on record.

Thanking you!

Yours faithfully

Nathd Siigh 1 awar >~

(Chief Financial Officer)

DIN: 00054871

Registered Office :
Shvam Kuni. 183-A. Sainik Farms. Western Avenue. New Delhi - 110062
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