
February 7, 2019 

To 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001 

Scrip Codes: 
Equity: 540798 
Debt: 958280,958281 

Dear Sir/Madam, 

The National Stock Exchange of India Limited 
Sandra Kurla Complex, 
Sandra East, 
Mumbai - 400 051 

Script Symbol: FSC 

Sub: Declaration of unaudited financial results for the quarter ended December 31, 
2018 

Pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith the following: 

1. Unaudited financial results for the quarter and nine months ended December 31, 2019. 
The said financial results have been reviewed by the Audit Committee and approved by 
the Board of Directors at their respective meetings held today. 

2. Limited Review Report on the above financial results issued by M/s. GMJ & Co., the 

Statutory Auditors of the Company. 

Please be further informed that the meeting of the Board of Directors commenced at 

~ ·. I 5' p.m. and concluded at S: : ltS p.m. 

Kindly take the above information on your records. 

Thanking you, 

Yours faithfully, 

For Fu~ Chain Solutions Limited 

Vimi hruve ,-,,::;=~ 

Company Secretary 

Encl.: As above 



Statement of Unaudited Standalone Financial Results for the Quarter and Nine months ended December 31 , 2018 
(Ra.In Lakhs) 

Fo, U. Quartw Fo, Ille Quarter Fo, U. Qu.rter For Ille Period For the Period For Ille Year .,ded 
enclld ·- enclecl ended ended "llrch 31, 2018 

Plrtlculan December 31, 2018 September 30, 2018 December 31, 2017 December 31, 2018 December 31, 2017 

Unaudited Unaudited Unaudited Unaudlled Unaudited Audited 
1 Income 

a) Revenue from operations 33.25080 31,0 11.90 23 228.42 90,003.82 67,853.79 92,993.70 
b) Other Income 250.85 93.19 264.85 457.63 1,084 32 1.436.60 
Total Income 33 510.65 31,105.09 23,493.27 90461.45 68,938.11 94,430.30 

2 Expenses 
~) Cost ol Logistics Services 24,00283 22,182 11 15,687.07 64,008.89 46.315 56 63,6S3.3i' 
b) Employee benefits expense 3.079 95 2.944.90 2,886.85 8,815.53 8.133 74 11.240.99 
C) Finance costs 643 81 24123 287.13 1, 11040 1,325 85 1,599.13 
d) Deprecoallon and amort,salion expense 1,104.27 1,053 50 1,022.36 3 242.78 2,771.99 4,926 91 
e) Other expenses 2,71103 2,710.84 2.353.57 7,77209 6.887 48 9 ,920.42 
Tota! Expenses 31M1.89 29,132.58 21,236.98 85,549.69 65434.60 91,370.82 

3 Profit from ordinary activities before tax (1-2) 1,968.76 1,972.51 1,266.29 4,911.76 3,503.51 3,059.48 
4 Tax Expense 

a) Current Tax -
b) Deferred Tax 

5 Net ProRt for t/\e period (3-4) 1,968.76 1,972.51 1,256.29 4,911.76 3,503.51 3,059.48 
6 Other Comprehensive Income 11.33 (3,441 12305) 
7 Total Comprehensive Income (5-6) 1968.76 1,972.51 1,257.62 4 911.76 3 506.95 3,082.53 
8 Paid up equity share cap,181 4,005.82 4,005.82 4,00562 4,005.62 4.00582 4,005.62 

(Face va1le or Rs.10/-per Sllare) 

9 Other Equ,ty - 49.472.81 
10 Basic EPS (ln Rs.) 4.01 4.92 3.14 12 26 8.75 7.75 

11 DIiuted EPS (In Rs.) 4 91 4 92 3.13 1225 8 74 775 
N010S' 

1 
The above f01ancial results have been prepared in accordance 1-.ith the recognition and measllrernenl pnnciples laid down in the Ind AS 34 'Interim Financial Reporting' pre110rlbed un<1or section 133 of 
the Compa11les Act. 2013 read with lhe relevant rules ossued thereunder and the olher acoounUng principles gene<ally accepted in India. 

2 The Company has only one bumess segment ie -Supply Chan anc:t Log,sbCS" 

P,rsuant 10 the approval by the Nalional Company Law Tnbunal at Mumbai and New Delhi, the Scheme of Arrangement to, demerger of Fulfilment Business Undertaking and Last Mile Oelrvery 

3 
Business Undertaking of wholly owned subsidiary " Vulcan Express Private L,rrwtsd" ("Demerged Undertakings") was given effect by lhe Company during the quarter under report Upon the said SCheme 
of Arrangement coming into effecl, all the assets and liabilities of the Demergea Undertakings have vested Into Ille Company wilh effect from the appointed date as mentioned n the aoproved Scheme of 
Arrangemenl Figures for lhe preV10Us quarters / year have been restated. wl1erove< requ.-ed, lo give effect to the the sa.d Sclleme ol Arrangement 

4 The above results were reviewed by Ille Audil Committee and approved by Iha Board of Directors at the meeting held on February 7, 2019. 

5 The financ:lal resutts WII be available on the C<>mpany's websrte 'WN'.v.fururesupplychair>s.com• and on the website ol BSE (www.bseindlacom) and N$E(www.nseond,a.com). 

By Order of lhe Boord -,a~ For Future Supply Chain Solutions Limited 

~') 
I j !n) - ' 

Place : Mumbai \_~ . ,o$'J Mayur Toshniwal 

Date : Februarv 7, 2019 Manaalno Director 

~Vil~ 
-



City Ottlce 

LIMITED REVIEW REPORT 

To, 

The Board of Directors 

Future Supply Chain Solutions Limited 

Chartered Accountants 

3rd & 4th Floor. Vaaslu Darshan, 
'B'w1ng. Above Central Bank or India. 
Azad Road. Andherl (East), 
Mumbai - 400 069. 
Tel 022 6191 9293 / 222 /200 
Fnx 022 2684 2221 /6191 9256 
E-mail · adm,n@gmJ.CO.in 

info@gmj.co.in 

We have reviewed the accompanying Unaudited financial results of Future Supply Chain Solutions Limited 

("the Company") for the quarter and nine months period ended December 31, 2018 ("the Statement") 

being submitted by the Company pursuant lo the requirement of Re1;ulation 33 of the SEBl(Listing 

Obligat ions and D sclosure Requirements) Regulations, 2015, as modified by Circul,ir No. 

CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement which is the responsibility of the Co01p,111y•~ 

Management and approved by the Board of Directors, has been prep.ired n accordance w:th the 

recognition and measurement principles laid down in the Ind an Accounting Standard 34 Interim 

Financial Reporting" ( Ind AS 34"1, prescribed under Sect,on 133 of the Companies Act. 2013 read with 

elevant rules issued thereunder and other accounting pr•nc1ples gf'nerally accepted in lndi . Our 

respons bllity is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on RPv1ew Fnga ements 

(SRE) 2410 "Review of Interim Finanual Information Performed by thfo lndep,mdent Audito, ol th" 

Entity'. ssued by th1 Institute of Charterc·d Accountant, of Indio ThisStandard requires th,1t we pl;in and 

perform thf' review to obtain moderate as~ur;ince as to whP.ther the StatPment i free of maten;il 

•russtatement A rt>view i; limited primarily to inquirie· of Companv per•;orine, md dndlytic1I 

procedures applied to financial data and thus provides less assurance than an audit. We havl· not 

performed an audit 1nd, accordirigly, we do not Pxpre an audit opinion 

Based on our review conducted as (lated c.bove nothing has come lo our attention that caus~s u, to 

believe that the accompanying St.itement of unaudited financia results prepared in accordance with 

thP afore ,aid lndi n Accounting Standard and other accountint: principles gen.-.rally accepted •n India, 

has not disclosed th~ inform, tion rP.q11ired to be disc:losed in term, of R<>gulat1on 33 of th~ SEBI (LJ,t1nn 

Jbli :at1on and Disclosurtc Requirement~) Regulation :>JlS a\ mod fied by Circu dr No 

CIR/CFD/FAC/62/2016 dated July 5. 2016, includ ng 1he manner n which it i; to bf' d1sclo~Pd or that tt 

..ontains .iny matN a mi$st1tement 

For GMJ & Co. 
Chartered Accountants 
Firm Registration No: 103429W 

tt'\_ 
San{eev Maheshwari 
Partner 
Membersh ip No. 038755 

Place: M umbai 

Date. February 07, 2019 

: 38-B, Onlooker Building, 5th Fir. Sir P.M. Road, Fort, Mumbai• 400 001. Tel. : 2267 2778 / 6635 2778 Fax: 2267 2778 


