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Date: July 03, 2018

Ref: Kwality Limited
(KWALITYLTD/INE775B01025)

Ref: Kwality Limited
(KWALITYLTD/INE77 5B0102 5) ,

Subject: Outcome of Board Meeting dated July 03.2018

Dear Sir/Ma'am

This has reference to our intimation communique dated June 07, 2018 and June 20,
2018.

In this connection, it is informed that the proposed issues relating to buyback of
securities and/or Bonus issue of securities and payment of interim dividend were
considered by Board today on merits. Intense deliberations on the issues were initiated
with Stakeholders both internal and external including Investors and Lenders. The
matter was intensely debated in context of current situation and future vision, the
Board finally concluded to defer the decision on the issues, for the time being.

Kindly take note of the above.

Sanjay Dhing
(Managing Dir ctor)
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