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To, 
The Manager 
Listing Department. 
The Bombay Stock Exchange Limited 
Phiroze Jeejeebboy Towers, 
Dalal Street, Mumbai-40000 1 
Phones: 91 -22-2272 1233/4, 91 -22-66545695 
Fax: 91-22-22721919 

Script Code: 530191 

To, 
The Manager 
Listing Department, 

Date: September 15, 2020 

National Stock Exchange of India Limited 
Exchange Plaza, C- I Block G, Bandra 
Kurla Complex, Bandra (E), Murnbai-40005 I. 
Tel No: (022) 26598100 - 8114 
Fax No: (022) 26598120 

Script Code: CHROMATIC 

Subject: - Outcome of Board Meeting held on September 15. 2020~~gulatiQn 30 of the 
SEB. (Listing Obligation and Disclosure Requirements), 2015. 

Dear Sir I Madam, 

With reference to the above captioned subject and pursuant 10 Regulation 30 read with Schedule III Part 
Aofthe SEBl (Listing Obligation and Disclosure Requirements), 2015, we hereby inform you that, inter 
alia, the following decisions were taken at the Meeting of the Board of Directors of the Company held 
today i.e. on September 15, 2020: 

I. Approval of Unaudited Financial Results (Standalone & Consolidated) for the quarter ended June 30, 
2020 along with Limited Review Report thereof, pursuant to Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements), Regulations, 20 15 . 

The Unaudited Financial Result (Standalone & Consolidated) for the quarter ended June 30, 2020 
along with the Limited Review Report thereon is enclosed herewith. 

You are kindly requested-to take the same on record. 

The Meeting of the Board of Directors commenced at 03.30 p.m. and concluded at 04.30 p.m. 

Thankrng you, ;/. 
Yours faIthfully. ,4A 
Fort7;ati )JI'd'~;d 
Vi~t.l ar Kaushik 
WhO:l€time Director 
(DlN: 02586479) 

End: As above 



DARGAR & CO. 
CHARTERED ACCOUNTANTS 

Telephone: 9820185100/66335498 

58, Maharastra I3havan, 4'h F1oo~,. 
Nr. Handloom House. Bora MasJld Street, 

Ref. 
Fort, Mumbai - 400 00 I. 

Limimt1trVlcw Report on Unaudited Standalone Quartcrly and Year to Date Financial Rcsults 
for thc quarter ended ~-!.unc 30, 2020 

Rcview Report to 
The Board ofDircctors 
Chromatic India Limited 

We have reviewed the accompanying statement of unaudited financial results of Chromatic India 
Limited for t~le period ended June 30, 2020. This statement is the responsibiOity of the Company's 
Management and has been approved by the Board of Directors. Our responsibility is to issue a report 
on these finan.cial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are free of 
material misstatement. A review os limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us ~o believe 
that the accompanying statement of unaudited financial results prepared in accordance with appAicable 
accounting"standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations aAd 
Disclosure Requirements) Regulations, 2015 including the ma9111er in which it is to be disclosed, or 
that it contains any material misstatement subject to following matters: 

I. The Company have heavy cash balance inspite of our reporting. 

2. Loa91s & Advances includes non-interest bear~ng unsecured loan of Rs. 270,71,94,9701- given 
to Chromatic International FZE, the subsidiary of the company for overseas Business 
Development. The subsidiary did not do any business during the quarter. 

3. Capital WIP of Rs.1 05.72 Crores has not moved for last more than three years without any 
procurement. (The board has decided to write off Capital WIP) 

4. The Company has not complied with AS 15- 'Employees Benefits' for leave encashment and AS-
22 'Accounting for Taxes on Income' and therefore the impact on the financial results cannot be 
ascertained. Our conclusion is not modified in respect of this matter. 

Place: Mumbai 
Date: September 15,2020 

For Mis. Dargal' & Co. 
Chartered Accountants 

7289W 

CA Vijay DargaI' 
Proprietor 

Membership No: 076191 
UDIN: 20076191AAAAJL5907 

V'(1A l' DARCAR Foe.A. 
58, Maharashtra Bhavan, 
Near Hand/oom House, 
Fort, Mumbai -,400001. 

Scanned With CamScanner 



CHRO)1ATlC IN"DIA LI)lITED 
Rcgd. orr.· 207, VlIrdhaman Complex Premises CG-OJl Soc. ltd .. LB.S. M;u-g, Vikhroli (W), Mumbai400 OS3. 

Phone No 022 61369800. FAX - 022 25793973. Ermil:ehromatic@:mlnl.nd..in,CIN. L99999MHI 987PLC044447. Website: w,,,,"w.chrorn:llic.in 
ST ATEME1\,.. OF UfliAUDITED FINAl'iClAl RESULTS (STANDALOl'"'E) FOR THE PERIOD ENDED 30.06.2020 

a.. Ne1 Sa!e$lIJICOmc from Oper.ttions (Nct or Excise Duty) 
b. Other OJ='ltinS Income 
c. O1her Inceme 
Tolll! Illcome from Operatioln (l'iet) 

EXIWII:stS 

a. Cunsumplion ofRilw M:lImal 
b. Chanb'eS (lncreolSef(D«l1:ase)) In {n\'entorie:s of Fmish Good$lStotk in Trade (WIP) 
c. EmpIO)"~ benefits expense-
d. DqJrecialion and amorll~l ion OI:pc:n!\e 
e. Finance Cost 
r. OIhcr E~penses (Any ilnn exceeding IOO~ !If the lotal c:~:pC1lSCS relolling 10 contiIllJing operations 10 be shcrw!l sepetaldy) 

TOlal Expensu 

Profil /(Loss) from Onl iMl)' acti-\;til'5 before Exceptional U('ms (1-2 
E: .... ;cplional ltcms 
Profit !(Loss) befon:' extraordinary ilelIU & tax (34) 

. E:ctr.l-Qrdinary Iterm; 
, Profrt/CLoss) before tax (5-6) 

Exp~n51!S 

t-Tax Expc-nscs EaiJlier Year 
TOlll Tal Exptll5Cl1 

flit1 Profit/(lo5IJ) arlu tax (7-.8) 
Add:Other Campreha:sn·c Income: 
Total Comprebensi\'e Jllcornefl.OS5 For PcrilNi(!h·HI) 
Paid up equity ,hare tapital(Face value ofRs.IOI-cach) 
i. Earoing Pcr Share (of Its. 10.'- each) 

I.Thc: abo\"\: results were reviewed by the Audit committee & subsequently appro,·rod by tll<: &ard of DiretlOTS at lheir meeting held 011 15.09.2020 

153.02 
7.40 3.13 

51.53 98.58 
2.39 
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6.36 

222.40 
211.68 

209.79 

2,The Company has adopted Indian Account ing Standard (Ind AS), pre:sctibc:d under Stttion 133 urlhe Companies Act, 201l l1:ad with the I1:le\'a1ll roles issued thereunder. with effect from April 01,2017. 
lThe classification I disclO!iure ofilem) in the Fin:l1Ida! Results are in ~ccordmJce with tbe Schedule III of the Companies Act 2013 iI5 app1ic~b!e. 

4. Ind AS 108 relating 10 :se!;lllenl-\\;~ reporting I' nol OlpPlicable as tile company operales in only one pnrmry segment namely chemicals & dyes. , 
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7. 104.61 
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for Gr.IIUIt)' JXlyable to emplO)tt:S ba:s been cO\cred b) the Group Gratutty Polity laken by the company with Lie of l1l(1Ia and prrmlum of the pohcy.",-as; accounted for as per ad\;5C" of liC of In if; thc ycar 

EPS has been c:licui:llcd In :!Ccourdancc wnh Ind AS 33 /;/ 
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DARGAR & CO. 
CHARTERED ACCOUNTANTS 

Ref. _____ _ 

Telephone: 9820185100/66335498 

58, Maharastra Bhavan, 4'h Floor, 
Nr. Handloom House, Bora Masjid Street, 
Fort, Mumbai -400001. 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to Date 
Financial Results for the quarter ended June 30,2020 

To 
The Board of Directors 
Chromatic India Limited 

I. We have reviewed the accompanying Statement of Consolidated UllaL~dited Financial Results of 
Chromatic India Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group") for the quarter ended June 30, 2020 ("the Statement"), being submitted by 
the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended . Attention is drawn to ~he fact that the 
consolidated figures for the corresponding quarter ended June 30, 2020, as reported in these financial 
results have been approved by the Parent's Board of Directors, but have not been subjected to revgew. 

2. ' This Statemerit, which ' is the responsibility of ~he Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognitiol~ and measurement 
principles laid down ill Indian Accoun~ ing Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and otl~er accounting principles generally 
accepted in India . Our responsibility is ~o express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independeolt 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of imterim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analyt9cal and other review procedures. A review is s~ bstantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an a~dit opinion. 

We also performed proced~res in accordance wjtl~ the circular issued by the SEBI under Regulation 
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Reg~lations, 2015, as 
amended, to the extent applicabOe. . 

4. The Statement includes the results of the following entities: 

Name of Subsidia 
Chromatic International FZE 

5. Based on our review conducted and procedures performed .as stated in paragraph 3 above and based 
on data provided by the management, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disd e Requirements) Regulations, 2015, as 
amended including the manner in which it is to ((£j 0 or that it cOI~tains any material 
misstater:,ent subject to following: (;;)~ Co 
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I. The Company have heavy cash balance inspite of our reporting. 
~ . ' . . 

2. Loans & Advances includes non- interest bearing unsecured loan of Rs. 270,71,94,970/- given 
to Chromatic International FZE, the subsidiary of the company for overseas Business 
Development. The subsidiary did not do any business during the quarter. 

3. Capital WIP of Rs.1 05.72 Crores has not moved for last more than three years without any 
procurement. (The board has decided to write off Capital WIP) 

4. The Company has not complied with AS 15- 'Employees Benefits' for leave encashment and AS22-
'Accounting for Taxes on Income' and therefore th.e impact on tile financial results cannot be 
ascertained. Our conclusion is not modified in respec~ of ~his matter. 

5. We did not review the interim financial results of one subsidiary included in the consolidated 
unaudited financial results, which have not been reviewed/audited by their auditors, whose interim 
financial results reflect total assets of Rs. 281 .79 Crores as at June 30, 2020 and there is no revenue 
and comprehensive income as the subsidiary is not in operation for the quarter ended June 30, 
2020. 

According to the information and explanations given to us by the Management, these interim financial 
results are not material to the Group. 

Place: MUQ1bai 
Date: September 15, 2020 

For Mis. Dargar & Co. 
Chartered AccQuntants 

FirmRe~89W 

CA Vijay Dargar 
Proprietor 

Membership No: 076191 
UDIN: 20076191AAAAJL5907 

.. 

VIJAY DARGAR F.e.A. 
58, Maharashtra Bhavan, 
Near Hand/oom House, 
Fort, Mumbai - 400 001. 

~canned with Cam~canner 



CHRO:\1ATIC I~DIA LIMITED 

Rcgd. OfT.: 207, V2rdbaman eoulplex P~mlsn CCMlP Soc. Ltd., LB.s.Marg, Vikhroli (W). Mumbai.400 083. 
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ST ATEME1\'T OF U:'IiAUDITED FIr\At~CJA1. RESUL TS (CO~SOUDA TED) FOR THE PERIOD ENDED 3(1.1)6.2020 

(Rs.ln Lacs) 

Particubrs Quarlt.r Ended YearEndI'd 

30.06.2020 3 1.03.2020 30.06.10 19 31.03.2020 

Unaudited Audited Unlludited Audited 

l.Rcvcnu(' 

a. Nc1 Salcs/Incomt" from Opcr3tions (Nt"1 of Excise Duty) 34.44 153.02 222.40 808.09 
b. Other Op<:tatinS Income 7.40 313 211.68 221.34 
C. Other Income -
Totallnt"ome (rom Op('ratioos (Nct) 41.84 156.15 434.09 1,029A3 

2. Expens($ 

a. Con~wnplion oCRaw Mnterial 51.53 98.58 209.79 693.25 

b. Ch~nses [lncreasef{Dccrcase)J in lnvC'fllorit'S of Finish Goodsf$t!)(:k 
in Tr<lde (WIP) 17.26 2.]9 (14.]2) (36.25) 

e. Employees benefits exp<:nsc 21 .90 37.5] 43.45 156.69 

d. Dcprct" ialion nnd amortizat ion cxpcn!lt" 635 6.36 6.35 25.62 
e. Finant"e Cost 0.0] 5. 17 6.71 22.03 

f. Other Exprnscs (Any item exceeding 10% of the 10lal expenses rel:l.!ing 10 continuing OJX.'tations to bt: shown scpc:ralc!Y) 11.26 79.87 87.02 239.06 
Total [xptnSd 108.33 229.91 339.00 1.100.40 

3. Profit f{L~5) from ordinary acth·itiC5 ~fore txceptionallttms (l-l) (66.49) (73.76) 95.09 (70.97) 

4. Exceptional Items 
5. Profit I(Lon ) before (,xtraordinary item!! & tax (3-4) (66.49) (73.76) 95.09 (70.97) 

6. Extra-ordinary items 

7. Profitf(Loss) befnrc tax (5-6) (66.49) (73.76) 95.09 (70.97) 

8.T:ax EXpenm 

a.Current Tax -
b.Ddencd Tax (7.87) (7.87) 

c.Tax E1;JX11S1:S Eairlicr Year 194.68 194.68 

Total Tax Expensn (7.87) 194.68 186.81 

9.Net Profitl(i.0S5) afler tax (7-8) (66.49) (65.89) (99.60) (257.79) 

IO.Add:Othcr Comprchccsi\·t" Income 175.85 1,241.73 582.57 1.946.45 

ll. Total Compreberui\"t'lneomclLos5 For Pcriod(9+I O) 109.36 1,175.84 482.97 1,688.66 
12. Paid up equity sh.are capital(Facc value ofRs.IO,I-c:!eh) 7, 104.6 1 7, 104.6\ 7,104.61 7,104.61 

13.i. Earn ing Per Share fof Rs. 101· each) 

(a) Basic (0.0094) (0.0093) (0.0140) (0.0]6]) 

(b) Diluted (O.OO94) (0.0093) (0.0140) (0.0363) 

See accompanyin' fIOte to thc Fin.;uldal R<''$ults 

~ot('S: 

I.The 300lle results wac fClliewed by lhe Audit committee & su!Jscquently appro\'e!! by the Boord of Directors at therr meeting held on 15.09.2020 
2.Thc Company has adopted Indian Accounting S~nrd (lnd AS). prcscriocd under Scttion 133 ofthc Companies Act, 1013 rc:l.d with the rc!C\'ant rulcs issued thereunder, with effect from April 01 , 201 7. 

3.The classification I disclosure of item:. in the Financial Result; arc in acrordanee with the Schedulc II! of the Companies Act 2013 as :lpplicablc. 

4. Ind AS 108 relating to scgment-wise reponing i$ not applicable as the eompany Opcr.!lCS in only one primar), scgment namely chemkals & dycs. 

5.Provi$ion for Gratuity payable to employees has been cO\'C1ed by the Group Gratuity Policy laken by the t"ompany with Lie oflndia and pccullum of the policy was accounted for as per ad\·ise ofLiC ofindia at 

the )"t"arcnd. 

6. The subsidiary oflbe t"o~y has not done any business during the quarter ended 30.06.1020,PJl)vis:on for expcn5C$ being ncgIigible, has also not bt:en donc. 

B, 0"" "ftl".4~ 7. EPS has been calculated tD a«ourd:mcc with lnd AS 33. , 
8. PreviQUS period figures ha\'e been regrouped andlor re-arranged, ~11C1C\'er neccssary to make prcscnl3ble as per Ind AS. 

~~ t~·· ~ ~ ..., 
(.J 0 '6 * ....:s;-.., ,. IOd Kum.ar Kausbik 

Place: Mumb:u ~/J.LI~W Wholctimc Director 

Date: 15th""SWI!lRlK-r ,1020 DIN : 02586479 
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