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Regulations, 2015, we wish to inform that the Board of Directors of the Company in its meeting
held today i.e. June 5, 2020 had considered and approved the following:

a) Audited standalone and consolidated Financial Statements of the Company for the quarter
and year ended March 31, 2020, including statement of assets & liabilities and cash flows.

b) Auditor's Report on standalone and consolidated Financial Statements.

We hereby confirm and declare that the Statutory Auditors of the Company have issued the
aforesaid Audit Report on the Financial Statements with unmodified opinion.
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Finaneial Results of
the Company Pursuant to the Regulation 33 of the SERI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Max Ventures and Industries Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accom panying statement of quarterly and year to date consolidated financial results of
Max Ventures and Industries Limited (1 lolding Company™) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group™) for the quarter ended March 31. 2020 and for the vear
ended March 31, 2020 (“Statement™), attached herewith, being submitted by the Holding Company pursuant
o the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™).

L our opinion and to the best of our information and according to the explanations given o us and based on
the consideration of the reports of the ather auditors on Separate audited financial statements of the

subsidiaries. the Statement:

i includes the results of the following entities-

! S.No. | Name of the T '—mgrﬁfiiunship

J_I_ ljﬂﬁ_ﬁg@nialit}"_}"iJu_zﬂ.‘itiniﬂmi Subsidiary

12 [ MaxE tates Limited Subsidiary

15 | Wise Zone Builders Private Limitod Subsidiary

4 Max Assets Services [ imited Subsidiary

|5 [ Northen Propmart Solutions Limited Subsidiary |

"6 | Pharmax Corporation Limited Subsidiary

7 ‘Max I Limited &l & Suhr‘;idiﬁr&T
ii.  are presenied in accordance with the requirements of the Listing Regulations in this regard; and
il gives a true and fair view in conformity with the applicable accounling standards. and other

accounting principles generally aceepted in India, of the consolidated profit of the Group for
the quarter ended March 31. 2020 and vear ended March 31, 2020 and other comprehensive
loss and other comprehensive income of (he Group for the quarter ended March 31, 2020 and
for the year ended March 31, 2020 respectively.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs). as specified under
Section 143(10) of the Companies Act. 2013. as amended (“the Act™). Our responsibilities under those
Standards are further described in the *Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results™ section of our report. We are independent of the Group in accordance with the “CogdeafiTdycs”
issued by the Institute of Chartered Accountants of India together with the ethical requingrk




relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder.
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Cthics. We believe that the audit evidence obtained by us and other auditors in terms of their reports
relerred to in “Other Matter™ paragraph below, is sufficient and appropriate (o provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 9 of the accompanying consolidated financial resulis which, deseribes the
management's evaluation of impact of uncertaintics related to COVID-19 and its consequential effects on the
carrying value of'its assets as at March 31, 2020 and the operations of the Group. Our opinion is not modified
in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Results

I'he Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that
give adrue and fair view of the net profit and other comprehensive income and other financial information
of the Group in aceordance with the applicable accounting standards prescribed under section 133 of the Act
read with relevant rules issued thereunder and ather accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities: selection and application of appropriate accountin £ palicies: making
Judgments and estimates that are reasonable and prudent: and the design. implementation and maintenance
of adequate internal financial controls. that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error. whicl have
been used for the purpose of preparation of the Statement by the Directors of the | lolding Company. as
aforesaid.

In preparing the Statement. the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to confinue as a going concern, disclosing, as applicable.
matters related o going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liguidate the G reup orto cease operations. or has no realistic alternative but to

do so.

The respective Board of Directors of the com panies included in the Group are also responsible for overseeing
the financial reporting process of the Group,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Resulis

Our objectives are 1o obiain reasonable assurance about whether the Statement as a whole is free from
material misstatement. whether due to fraud or error. and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance. but is not a guarantee that an audit conducted in
accordance with SAs will always deteet a material misstalement when it exists. Misstatements can arise from
fraud or error and are considered material if. individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As pari of an audit in accordance with SAs. we excereise professional judgment and maintain professional
skepticism throughout the audit. We also:




o Identily and assess the risks of material misstatement of the Statement, whether due to fraud or
error. design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sulticient and appropriate to provide a basis for our opinion. The risk of not detecting a material
missiatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion. forgery. intentional omissions. misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to desian audit procedures
that are appropriate in the circumstances. Under Section 143(3)(1) of the Act,
we are also responsible lor expressing our opinion on whether the company has adequate internal
financial controls with reference to financial. statements in place and the operating
effectiveness of such controls.

s Dvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of

accounting and. based on the audit evidence ebtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. [ we conclude that a material uncertainty exists, we are required (o draw attention
in our auditor's report to_the related disclosures in the Statement or. i such disclosures are
inadequate. to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the dute of our auditor’s report. However, future events or conditions may cause the Group to cease
to continue as @ going concern.

e  Evaluate the overall presentation, structure and content of the Statement. including the disclosures.
and whether the Statement represent the underlying transactions and events in a manner tha
achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the
Group of which we are the independent auditors to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of the financial information
of such entities included in the Statement of which we are the independent auditors. For the other
entities included in the Statement. which have been audited by other auditors. such other auditors
remain responsible for the direction. supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters. the
planned scope and timing of the audit and significant audit findings. including any significant deficiencies
in internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding independence. and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence. and where applicable. velated sateguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing

Reaulations, to the extent applicable.

Other Matters

() the accompanying Statement includes the audited financial statements and other financial
information. in respeet of 6 subsidiaries. whosesdinancial resulis include total assels of Rs.

139.743.11 lakhs as at March 3 1. 2020, totajféknuc iy
fr oNg
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z 41.602.99 lakhs. total net loss after tax of Rs. 348.29 lakhs and total net profit afier tax of
; Rs.1.697.83 lakhs. total comprehensive foss of Rs. 348.24 lakhs and total comprehensive gain of
a_'; Rs. 1697.99 lakhs, for the quarter and the year ended on that date respectively, and net cash inflows
1 of Rs. 158.85 lakhs. for the year ended March 3 1. 2020, as considered in the Statement which have
4

been audited by their respective independent auditors.

I'he independent auditor's report on the financial statements ol these entities have been furnished
to us by the Management and our opinion on the Statement in so far as it relates to the
disclosures included in respect of these subsidiaries is based sole

and the procedures performed by us as stated in paragraph above.

amounts and
ly on the reporis of such auditors

Our opinion on the Statement is not modified in respect of the above matter with respect to our
reliance on the work done and the reports of the other auditors.

3 (i) The Statement includes the results for the quarter ended March 31. 2020 being the balancing figures
- between the audited figures in respect of the full financial year ended March 31. 2020 and the
published unaudited year-to-date figures up to the end of the third quarter of the current financial

year, which were subjected (o a limited review by us, as required under the Listing Regulations,

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 3010031/300005

:
per Pr. vin Tulsyan
' Partner
; Membership No.: 108044

UDIN: 20108044 AAAADF6043

Place: New Delhi

Date: June 05, 2020
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MAX VENTLRES AND INDUSTRIES LIMITED
CIN: LRSICOPBIOISPLCO39204
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AUDITED CONSULIDATED FINANCIAL RESULTS
FOR THE QUARTER AND Y EAR ENDED MARCTI 31, 2020

R ln lskhe
S.Ne Perticalars Quarter ended e Yesr Ended
Jra.z0m 3L12.2019 J.ea.x019 31833020 31832019
Avwdited Unzedited Awdited Awndited Awndited
Refer note 2 Refer note 3

1 Income:

(8) Revenue from operations 25,309 36 26.900.76 2595140 13822184 92269 59

(b) Other income. $78.98 434,53 70409 172807 278

Total Income 2888051 1738829 265849 | 13994961 94.840.9¢
2 Exprascs

(1) Costof raw matenisls consumed / Cost of land, plats, development righte, constructed 13,208.36 17866 58 2222780 15.758.73 £6,029.6%

propertios mnd others
(b) Changein inveniones af finshed goods / mop k-in-progress and stock in 450,13 15458 {2.899.28) 2481749 {12225 45))
trmde

(€) Emplovee benefits expense 163589 1,39643 1.235.08 541579 427386

{d) Funance Costs 207 07 184892 1366 59 709824 410945

(e} Depreciation and amaortisation expense 1,169 % 121807 £2030 461070 3,047.52

(N Other expenex a4t en 1994 77 342617 1552928 12,306 04

Tntal expenses 28,113.84 2687138 16,176.62 13325022 9762107
3 Profit(Las) befere exceptionsl and extraordinary items and tax (1-2) 778.47 70794 521.13) 669139 3.080.11)
4 Exceptional and extraordinary items * =
5 Profiv(Lou) before tax (3-4) 71547 79194 (510.13)] 649139 (3.880.11)
6 Terespeosen

- Curremt Tax 20017 b i pestl 1446,18 296.56

- Deferred Tax 23050 (16808 17 49586 (44453

Income tax expease / (lacome) 43187 ey Jusg 220184 (147.97)
7 Profit / (loss) for the periodfyear after (a1 (26) pRAE 403 (%60.81)/ 440938 33114
® Otber compreheasive income/(loss)

Othex comp incame 1o be reclassified o profit or Jows 1o subsegoent perods.

Com of hedging raserve 1616 8421 (9421))

Incone tax effect (295, 132.97)) 3297

Net comprehensive locemt! (Joss) to be reclassified to prafit or loss in sudreqecst yesrn - - 931 6134 (6124

Orther comprehensive income pot 10 be reclasufied © jrofit o loss w sbasguant penods

Re-measurement pains/(loss) of defined benefis plazs [R5 1] (073 (330 (6551 3660

Income tax effect 1195 023 974 20 (6,621

Net p Ive b ) bot to be te prefit or Joss L subsequrnt yesra: 2 (8.0 043 14131)] 1958

Otber comprehensive incame/(loss) for the period‘year et of taz (B 4)) (LR 954 1293 O1.28)
9 T otsl compreheasive income for the periodfyenr, nel of tax (7+8) mn “is7 (%837 4438208 (2.96).40)
0 Profll / (low) for the period/yrar afier tax stiribstable to 3isa BEES (S6an1)] 440333 (293014

Equity boiders of parent company 0391 3070 (35228, 374308 (2310 51

Noa pontroliing micrest [REE) BIaB i (179 763} 630 1621 63))
n Total compreheanslve lncome for the period/year, net of tag suribetable to 2Ly 84557 (357) 2828 (2.96).40)

Equity holders of parent company 19530 286383 (363133} 378408 23174

Nom coovolling interest 12667 Yen (18 04| [378:] (648 93,
12 Paid up equily share capital { Face Value Rs.10- Per Share) 1406241 1466241 14640 08 18462 41 14660 G%
13 Other equity T 00223
1 Eamaingy/(Loss) per share (EPS)

(sominsl value of Re 10/ each)

ul Basic (Rs ) 014 o 1032 238 (198

b Diluted (Rs ) 04 020 03 58 (195)

(oot snoaliecd) | {pe-mmmatied) | (patennzalised)

S.R. Batliboi & Co. LLP, New Delhi

for Identification



Max Ventures and Industries Limited

Notes to consolidated financial results:

prepared in accordance with the Indian Accounting Standards (IND AS) as prescribed under section
133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounling Standards)
Rules, 2015, as amended.

|

|

} 1. The Group’s consolidated financial results for the quarter and year ended March 31, 2020 have been
|

|

2. The figures of the last quarter are the balancing figures between audited figures in respect of the full
financial year and the unaudited published year to date figures up to third quarter of the financial ycar
which were subjected 1o limited review.

3. The consolidated financial results of Max Ventures and Industrics Limited and its subsidiaries
(together referred as ‘Group’) have been prepared in accordance with the Indian Accounting Standard
110 on “Consolidated Financial Statements™ and include results of Company’s subsidiarics Max
Speciality Films Limited (MSF) in which Company directly holds 51% shares, Pharmax Corporation
Limited in which Company indirectly holds 85.17% sharcs, Northern Propmart Solutions Limited in
which Company indircctly holds 51% shares, Max Estates Limited, Max I. Limited, Max Assct
Services Limited (Formerly Max Learning Limited) and Wisc Zone Builders Private Limited in which
Company holds directly and indirectly 100% shares.

4. Proceeds from the rights issue have been utilized upto March 31, 2020 in the following manner: -

(Rs. In lakhs)

Particulars Planned Actual
Gross Proceeds through the rights issuc 44.989.81 44,989.81
Less: Issue expenses _ 593.30 504.71
Net proceeds of the issue after deducting the issue related | 44,396.51 44,485.10
expenses from the rights issuc
Net utilisation
) (Rs. In lakhs)
Particulars _ Planned Actual
Investment in Max Estates Limited, one of our Subsidiaries, for | 25,000.00 25,000.00
A peter Tnvestment in Wise Zone Builders Private Limited N—
(WZBPL), step down subsidiary for pre-payment / repayment
of loan availed from IDFC Bank Limited for repayment to
Piveta Estates Private Limited
Investment in Max Estates Limited for further investment in 7,525.00 7,525.00
WZBPL, for construction and completion of Max Towers in the
Delhi One project
Investment in Max Estates Limited for purchase of interest in 2,430.00 2,430.00
property and a portion of the land at Max House (Okhla Project)
from Pharmax Corporation Limited i
General corporale purposes 9.441.51 9.441.51
Total 44,396.51 44,396.51
Un-utilised proceeds - -

8 R. Batliboi & Co. LLP, New Dalhy

for Identification




8  Consolidated Statement of Assets and Liabilities as st March 31, 2020
Rs. In lakhs
LLA. LS

Ag st As at
Particulars ___3&2010 31.03.2019
Audited Audited
ASSETS
Non-corrent assets
Property, Plant and Equipment 53,643.30 55,127.35
Capital work in progress 101.32 549.42
Investment Property 69.675.77 4,293.49
Goodwill 167.08 167.09
Other Intangible assets 184.19 230.73
Inmngible aseets under development # 1295
Right of use assets 2.931.31 &
Frnancial assets
(1) Investments 10,406.99 10.096.89
(i1) Trade receivable 131.62 .
(1) Loans 743.70 467.53
(1v) Othes bank balances 645.65 0.25
Deferred tax assets (net) 437.80 838.62
Non-current tax assets 61332 447.92
Onher non current asscts 40331 439.73
Tota! non-current assets 1,40,091.36 72.671.97
Current assets
a) Inventorics 16,072.84 85,600.63
b) Financial assets
(1) Investments 2,787.30 -
(1) Trade receivables 12,949.65 14.984.49
(i) Cash and cash cquivalenis L192.16 716.85
(1v) Bank balances other than (iii) above 9,061.87 11,224.45
(v) Loans 88.12 323.60
(vi) Derivative instruments 124.78 -
(vi) Other current financial assets 1,053.91 317.63
Other cumrent assets 4,540.31 3.982.74
Total current asseis 47.870.94 1.17,150.3%
Total assets 1.87,962.30 1,89.822.36
EQUITY AND LIABILITIES
Equity
Equity Share Capital 14,662.40 14,660.08
Other Equity 72.833.73 6906225
Equity attributable to equity holders of parent company 87,496.13 83,722.33
Non-controlling interest 16.775.31 1161295
Total Equity 1.04.271.44 95.335.28
Liabilities
Non-current liabilities
Financial liabilitics
(i) Borrowings 25.826.17 30,147.53
(ii) Trade payables
- Total outstanding dues of micro enterprises and small enterprises . =
- Total outstanding ducs of creditors other than micro enlerprises and small enterprises e 24794
(ii1) Leasc liabilitics 2,502.05 ¢
(iv) Other non current financial liabilitics 1.221.90 216.67
Long term provisions 798.83 514.56
Deferred tax liablitics (net) 867.31 419.98
Other non-current liabilities 1.287.06 1,329.03
Total non-curvent liabilities 32,503.32 32.875.71
Curreat llabilities
Financiol liabilitics
(i) Borrowings 2433245 21,764.87
(ii) Trade payables
- Total putstanding ducs of micro enterprises and small enterprises 444.22 346.17
- Total outstanding dues of creditors other than micro enterprises and small enterprises 13,465.21 17.972.96
(111) Lease liabilites 594.44 -
(iv) Other financial liabilitics 10,016.65 5.904.10
(v) Derivative instruments - 448.28
Other current liabilitics 192232 14,629.20
Short lerm provisions 41225 545.79
Total current labilitles 51,187.54 61,611.37
Total Llabilities 83,690.86 94,487.08
Total - Equity and Liabilities 1,87,962.30 1,89,822.36

R, Batlibol & Co. LLP, New Delhi

for Identification




6 Consolldated Statement of cash Nows for the yenr ended March 31, 2020

(K. n Lakbyy

fur the yewe ended for the year ended
Murch 31, 2020 March 31,2019
Audlted Audited
Crsh flow from operating activities
Net Profit(l.ows) before tax 6.691.39 (3.080.11)
Adjustments to reconclle profit hefore tax to net cnsh flows:
Depreciation and amortisation expenscs 4,611.70 3,047.52
Impairment loss - 194.02
I'mployee stock option scheme 14.10 36.91
Dad debis written off 165.54 22.59
Fair value gain on non-current investraents at fair value through profit or loss (1,807.80) (1,051.00)
Ginin on sale of investmenie af non current investments (986.40) #
{Gain) \ loss on disposal of property, plant and cquipment 043 (263.21)
Fair value loss‘(gain) on finoncisl instruments at fuir value through profit or loss - 213.03
Ginin on wale of financial instruments {260.82) (332.21)
Linbilities’provisions no longer required writien back (26.9T) (167.38)
Interest income (740,11) (798.03)
Unwinding of discount on sceurity deposit (6.22) (47.41)
Finance couts (including fair value change in financial instruments) 7.095.24 3.896.38
Operating profit before workdng capltal chianges 14,750.08 1,671.10
Working capltal adjustments:
{Increase)decrease in trade and othier receivables ond prepayments 2,884.48 (1.511.5T)
(Increasc)'decrense in inventorics 24,495 86 (15.878.93)
(Decreasc) Incrense in trade and other payables (17,331.95) 79.63
(Decrease) Increase in provisions and government grant 108.76 (60.50)
Cash genersted from/ (used In) operatlons 24,907.23 (15,700.27)
Income tax paid (nct of refund) (1,608.88) (469.32)
Net cash Nows from/(used In) operatlng activitics 23,298.35 (16,169.59)
Cash flow from Investing sctivitles
Proceeds from sale of property, plant and cquipment 3.44 561,58
Purchasc of property, plant and cquipment and investment property (including intangible asscts, CWIP (14,115.60) (9.310.12)
and capital advances)
Acquistion of subsidiary (6.073.05) -
Interest received 843.56 1.074.26
Net in deposits with remaining moturity for morc than 3 months 1,517.18 (11,219.83)
Purchase of current investments (23,898.24) (2,830.00)
Procceds from redemption of curment investments 22,070.82 8,682.91
Proceeds from salc of non-current investments 2,567.24 -
Purchase of non-current investments (83.14) (18.22)
Net cash flows (used In) Investing retlvities {17,067.79) (13,059.44)
Cash flow from flnanclng activides
Proceeds from issuance of cquity share capital including sccurity premium - 44,989.81
Share issuc cxpenscs - (504.71)
Proceeds from issuance of ESOP's including sccurity premium 5.64 6.25
Increase in minority interest 3,430.96 -
Repayment of lease liability (579.42) .
Repaymenis of short term borrowings {21,764.87) (43,156.00)
Procceds from shon term borrowings 24,332.45 21,764.87
Proceeds from long-term borrowings 13,399.81 13,221.80
Repayment of long-term borrowings (17.734.32) (3,193.27)
Interest paid (6,754.0T) (3.816.14)
Net cash fewsassd ta/ drom) Ooanchng sctivitics (5,663.82) 29,312.61
Net incrense in cash and cash equivalents 466.74
Cash and cash cquivalents at the beginning of the year 716.85
Cash and cash cquivalents scquired on acquisition 8.57 i
Cush and cash equivalents at end of the year 1,192.16 716.83
Companents of cash and cash equivalents :-
As at As at

) March 31,2020 March 31, 2019
fatunces with bunks:

On current aceounts 1,185.67 49026
Chegues on hand = 219.00
Cash on hand 649 7.59

1,192.16 ’H?i}l.!_i.

S.R. Batliboi & Co. LLP, New Delhi
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7, Consolidated Scgment wise Revenue, Results, Assets and Lishliittes for The Quarter Anid Year Vnded March 31,2020

Fa fn basbn
PARTICULARS Quurter ended Yeur oo
35.03.2020 30.12.201% 420 IV s,
Audiied Audied
Hobiacid Unnudited Usdernoti® Andtad Auditad
A. Segment Revenae
Pachaging Films 23,347.73 25,304 T4 A8 I K7 543.7%
Real Estate 65422 1,135.34 114 Vipin 4 K
Education/Facility Management 28741 19994 . 1339 .
Business Investments 141140 S51.82 | f24. 23 LUNIA WAL
Total 26,115.22 17,221,70 2840293 1AUBEAAT HA4TL
Less: Inter segment revenue #08.00 32107 741.53 27448 IATI2
Tatal revenue from operations 25,309,560 26,0, 24,541 40 1,30,221.44 LUN
B. Segment Results
(Loss)Profit before finance cost and tax from cach segment
Packaging Films 2413.14 295020 ALY %2500 1294 14
Real Estate i (311.73) (410905, 122259 (17804
Educstion/Facility Management (25,39 1546 (200 %% (7041 (81294
Business Investments R KT (1000.677)) J /11342 2,375.77 (AN
Toual 1,952,584 2,856,846 EAG 13,74 1.007.34
Less adjustments:
Finance cost 2.207.07 7 %7} 1.306.59 528 AN A%
Profit/(Loss) before Tax 17847 707.94 (521.13)] 6IOLY (rent)
(e Segment Assets
Packaging Films #2.211.08 #35650.01 wINGY A #2210.95 ZIAI A
Real Esule 4607677 75,312.35 42,5004 wmaneIr %2444
EducationFacility Management A%7.31 35747 wias 42731 Wik
Business [nvestments 14,135.15 04116 2254104 1%,135.15 28567 24
Total 156.911.5% 1 X7.361.28 15853552 136915.4% 1245V442
Unallocatcd asseis 1,051.12 443,39 1.284.44 151 12 ) 204 44
Total 1.47,962.30 1 48,384.60 1 ¥I522.34 161,962,348 12942334
D. Segment Liabilitles
Packaging Films 5652241 58392.40 75394 SOH22A0 R
Real Estate 21,769.13 24A34.06 3327723 207343 33201.2%
Education/Facility Management 543.1% 229.50 1935 A3.1% i7.3%
Business Investments 364443 3.561.60 10316 5% 344553 1mass
Total H2A23.58 866175 946710 5241344 9444744
Unallocatcd liabilities (excluding Non-controlling interest) #0731 1,222.02 41945 #4731 41974
Total __H3ILH0.86 87439.8% Y4 ANT. I} B3 4H036 94 AT %

& & Batlibol & Co. LLP, New Delhi
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8. The Company has adopied Ind AS 116 "Leases” effective | April 2019, as notified by the Ministry
of Corporate Affairs (MCA) in the Companics (Indian Accounling Standard) Amendment Rules,
2019, using modificd retrospective method. The adoption of this standard did not have any material
impact on transilion. Due 10 application of Ind AS 116, depreciation and finance cost for the quarier
and the year is higher by Rs. 117.01 lakhs and 84.64 lakhs and Rs. 421.76 lakhs and Rs. 335.68 lakhs,
respectively and rent expense for the quarter and nine months is lesser by Rs. 147.06 lakhs and Rs.
550.19 lakhs. Accordingly, profit for the quarter and year is reduced by Rs. 54.59 lakhs and Rs.
207.25 Yakhs and the basic and diluted EPS for the quarter and year is Rs. 0.14 per sharc and Rs. 2.55
per sharc instead of Rs. 0.16 per share and Rs. 2.65 per share respectively. Company has also
accounted for right (o use asset and lease liability of Rs, 2,937.31 lakhs and Rs. 3,096.49 lakhs
respectively as al March 31, 2020, as a result of application of Ind AS 116.

9. The outbresk of Coronavirus discase (COVID-19) pandemic globally and in India and conscquent
nationwide lockdown ordered by the Governments is causing significanl disiurbance and slowdown
of economic activity. Consequently, the management has assessed the impact of this pandemic on ils
business opcrations and has assessed the recoverability and carrying values of its financial and non-
financial assels as at the balance sheet date using various inlernal and external information up to the
date of approval of these consolidated financial statements. Basis this thc management has concluded
that neither there is any material adverse impact on operations of the Group nor any material
adjustments required al this stage inthe consolidated financial results of the Group for the year ended
March 31, 2020.

However, the impact assessment of Covid-19 is a continuing process given the uncertainties
associated with its nature and duration. The impact of Covid-19 may be differcnl from that estimated
as at the date of approval of Lhese consolidated financial resulls and the Group will continue to
monilor any material changes 10 future economic condilions.

10. Effective November 25, 2019, Max Eslales Limited acquired 85.17% in Pharmax Corporation
Lirnited from Max India Limited and paid Rs. 6,073.05 lakhs towards its consideration.

11. During the year, the subsidiary Company (Max Estates Limited) has incorporated a new subsidiary
Northern Propmart Solutions Limited on June 24, 2019.

12. The previous financial period/year figures have been regrouped/rearranged wherever necessary Lo
make them comparable,

13- The oasoltdaled resulle 6T MaX~Veniures and' Tndustries ‘Efmiied are wvaltuble on—Cot e
website www.maxvilcom and also on the websites of BSE www.bseindia.com and NSE
indi _
For and on behalf of the Board
r
1
(s Ludd,

Sahil Vachant
Date: j bne S; 2020 Managing Director & Chiel Executive Officer
Place: Delhi

4.1, Batiibol & Co. LLP, New Delhi
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Si'ﬁﬂ(.i.};ll’};li;I‘%itlaﬂt!iﬂl
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Max Ventures and Industries Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the :u;'cumpzm_\-'ing statement of quarterly and year to date standalone financial results
of Max Ventures and Industries Limited (the “Com pany™) for the quarter ended March 31, 2020 and
for the vear ended March 31. 2020 (“Statement™). attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI {(Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. s presenled in accordance with the requirements of the Listing Regulations in this regard:
and

. givesa true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India. of the net profitand other comprehensive
income and other financial information of the Company for the quarter ended March 31.
2020 and for the year ended March 31. 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
seetion 143(10) of the Companies Act. 2013. as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditors Responsibilities for the Audit of the Standalone
Financial Results™ section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate (o provide a basis for our opinion.

Fmphasis of Matter

We draw attention to Note 8 of the accompanying standalone financial results which. describes the
management's evaluation of impact of uncertainties related to COVID-19 and its consequential effects
on the carrying value of its assets as at March 31,2020 and the operations of the Company. Our opinion
is not modified in respect of this matter.




:
Q,

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation ot the Statement that

gives a true and fair view of the net profit and other comprehensive income of the Company and other

financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for saleguarding of the assets of the Company and for preventing and detecting frauds and other
irregularitics; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls. that were operating effectively for ensuring the accuracy and completeness
ol the accounting records. relevant to the preparation and presentation of the Statement that give a true
and fair view and are fice from material misstatement, whether due 1o fraud or error.

ln preparing the Statement. the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis ofaccounting unless the Board of Directors either intends (o liquidate the Company
or to cease operations. or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our ohjectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and o issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
i accordance with SAs will always detect a material misstatement when it exists, Misstatements can
arise from fraud or error and are considered material if. individvally or in the aggregate. they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticisni throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks. and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion. forgery. intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)i) of the Act. we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in plac

controls.



@ Lvaluate the appropriateness of accounting policies used and the reasonableness of aceounting
estimates and related disclosures made by the Board of Directors.
e Conclude on the appropriateness of the Board of Direttors’ use of the going concern basis of
~ accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company s ability to continue as a
going concern. I we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or. if such disclosures are
inadequate. to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events ar conditions may cause the Company to
cease to continue as a going coneern,
¢ Dvaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that

achicves fair prescatation.
We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

cthical requirements regarding independence, and to communicate with them all relationships and other
‘matters that may reasonably be thought to bear on our independence. and where applicable, related

saleguards.

Other Matter

The Statement includes the results for the quarter ended March 31. 2020 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2020 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
lo a himited review by us. as required under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
Chartered Accountanis
ICAI Firm Registration Namber: 301003E/E300005

per Pravin Tulsyan

Partney
Membership No.: 108044

UDIN: 20108044AAAADES288

Place: New Delhi
Date: June 05, 2020



MAX VENTURES AND INDUSTRIES LIMITED

CIN: L85100PB2015PLC039204

Corporate Office: Max Towers, L-12, C-001/A/1,Sector -16B, Noida - 201301, U.P

Registered Office: 419, Bhai Mohan Singh Nagar, Village Railmajra, Tehsil Balachaur, Nawanshehar, Punjab - 144533

Website: www.maxvil.com

AUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

Rs. In lakhs
Quarter Ended Year Ended
P 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
articulars # A . :
Audited Unaudited Audited Audited Audited
(Refer note 2) (Refer note 2)

1 Income

(a) Revenue from operations 866.49 581.17 778.23 2,965.84 2,563.65

(b) Other income 127.95 316.03 178.39 819.56 832.44

Total Income 994.44 897.20 956.62 3,785.40 3,396.09
2 Expenses

(a) Employee benefits expense 217.82 211.46 185.54 855.46 742.42

(b) Finance costs 77.60 75.54 1.38 300.65 3.37

(¢) Depreciation and amortisation expense 82.50 80.36 4.50 304.36 18.82

(d) Other expenses 250.89 179.08 392.30 821.43 1,536.01

Total Expenses 628.81 546.44 583.72 2,281.90 2,300.62
3 Profit before exceptional and extraordinary items and tax (1-2) 365.63 350.76 372.90 1,503.50 1.095.47
4 Exceptional items and extraordinary items - - - -
5 Profit before tax (3-4) 365.63 350.76 372.90 1,503.50 1.095.47
6 Tax expense

- Current tax 78.99 114.06 (54.71) 377.03 229.60

- Deferred tax 15.45 (42.79) 40.81 (12.25) (25.21)

Total tax expense 94.44 71.27 (13.90) 364.78 204.39
7 Profit for the period/year after tax (5-6) 271.19 279.49 386.80 1,138.72 891.08
8 Other comprehensive income

Items not to be reclassified to profit or loss in subsequent periods

Re-measurement gains on defined benefit plans 2.74 0.32 3.36 3.69 1.26

Income tax effect (0.79)| (0.10) (0.98) (1.07) (0.37)

Other comprehensive income for the period/year (net of tax) 1.95 0.22 2.38 2.62 0.89
9 Total comprehensive income for the period/year (net of tax) (7+8) 273.14 279.71 389.18 1.141.34 891.97
10 Paid up equity share capital (Face Value Rs.10/- Per Share) 14,662.41 14,662.41 14,660.08 14,662.41 14,660.08
11 Other equity 71,160.68 70,001.92
12 Earnings per share (EPS)

(nominal value of Rs. 10/- each)

a) Basic (Rs.) 0.18 0.19 0.33 0.78 0.75

b) Diluted (Rs.) 0.18 0.19 0.33 0.78 0.75

(not- (not- :
annualised) annualised) e




Max Ventures and Industries Limited

Notes to standalone financial results:

1. The Company’s financial results for the quarter and year ended March 31, 2020 have been prepared in
accordance with the Indian Accounting Standards (IND AS) as prescribed under section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015, as
amended.

2. The figures of the last quarter are the balancing figures between audited figures in respect of the full
financial year and the unaudited published year to date figures up to third quarter of the financial year
which were subjected to limited review.

3. Proceeds from the rights issue have been utilized upto March 31, 2020 in the following manner: -

(Rs. In lakhs)

Particulars Planned Actual
Gross Proceeds through the rights issue 44,989.81 44,989 .81
Less: Issue expenses 593.30 504.71
- Net proceeds of the issue after deducting the issue related expenses | 44,396.51 44,485.10
| from the rights issue

(Rs. In lakhs)
Particulars Planned Actual
Investment in Max Estates Limited, one of our Subsidiaries, for 25,000.00 25,000.00
further investment in Wise Zone Builders Private Limited
(WZBPL), step down subsidiary for pre-payment / repayment of
loan availed from IDFC Bank Limited for repayment to Piveta
Estates Private Limited

Investment in Max Estates Limited for further investment in 7,525.00 7,525.00
WZBPL, for construction and completion of Max Towers in the

Delhi One project

Investment in Max Estates Limited for purchase of interest in 2.430.00 2.430.00

property and a portion of the land at Max House (Okhla Project)
from Pharmax Corporation Limited

General corporate purposes 9.441.51 9,441.51
Total 44,396.51 44,396.51
Un-utilised proceeds - -

4. Being a holding company, the Company is having investments in various subsidiaries and is primarily
engaged in growing and nurturing these business investments and providing shared services to group
companies. Accordingly, the Company views these activities as one business segment, therefore there are
no separate reportable segments as per IND-AS 108, “Operating Segment” prescribed under Section 133
of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and Companies
(Accounts) Rule 2016,



5 Standalone Statement of Assets and Liabilities as at March 31, 2020

Rs. in lakhs
As at As at
Particulars 31.03.2020 31.03.2019
Audited Audited
Assets
Non-current assets
a) Property, plant and equipment 524.70 78.10
b) Capital work in progress - 366.22
¢) Intangible assets 1.98 4.24
d) Right of use assets 2,610.53
e) Financial assets
(1) Investments 62,235.35 60,628.68
(i) Loans 31.56 0.07
(iii) Other bank balances 645.65 0.25
f) Deferred tax assets (net) 89.86 202.21
2) Non-current tax assets 210.50 160.60
h) Other non-current assets - 26.92
Total non-current assets 66,350.13 61,467.29
Current assets
a) Financial assets
(1) Trade receivables 570.46 743.90
(ii) Cash and cash equivalents 459,18 308.46
(iii) Bank balances other than (ii) above 3,224.02 11,151.32
(iv) Loans 18,847.91 10,592.50
(v) Other financial assets 11772 1,321.46
b) Other current assets 36.49 37.86
Total current assets 23,255.78 24,155.50
Total Assets 89,605.91 85,622.79
Equity and Liabilities
Equity
a) Equity share capital 14,662.41 14,660.08
b) Other equity 71,160.68 70,001.92
Total Equity 85,823.09 84,662.00
Liabilities
Non-current liabilities
a) Financial liabilities
(i) Borrowings - 7.69
(ii) Lease liabilities 2,325.79 -
(iii) Other financial liabilities 14.99 11.96
b) Long term provisions 38.23 22.58
¢) Other non-current liabilities 97.10 30.16
Total non-current liabilities 2,476.11 72.39
Current liabilities
a) Financial liabilities
(i) Lease liabilities 352.43
(ii) Trade payables
- Total outstanding dues of micro enterprises and small enterprises 1.74 -
- Total outstanding dues of creditors other than micro enterprises and small enterprises 698.27 594,73
(iii) Other financial liabilities 103.67 171.64
b) Other current liabilities 43.94 50.77
c) Short term provisions 106.66 71.26
Total current liabilities 1,306.71 888.40
Total Liabilities 3,782.82 960.79
Total - Equity and Liabilities 89,605.91 85,622.79




6 Standalone Statement of Cash flow for the vear ended March 31, 2020

(Rs. in_Lakhs)

for the year ended for the year ended
March 31, 2020 March 31, 2019
Audited Audited
Cash flow from operating activities
Profit before tax 1,503.50 1,095.47
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense 304.36 18.82
Re-measurement gains on defined benefit plans 3.69 1.26
Provision for doubtful advances - 329.00
Employee stock option expense 14.10 36.91
Profit on sale of current investment (260.82) (332:21)
Fair value gain on financial instruments at fair value through profit or loss - 213,03
Net loss on disposal of property plant and equipment - 2.67
Unwinding of interest on zero coupon non-convertible debentures (466.71) (527.36)
Unwinding of discount on security deposit (0.59) (40.68)
Guarantee Fee (20.18) (22.66)
Finance costs (including fair value change in financial instruments) 298.19 337
Operating profit before working capital changes 1,375.54 777.62
Working capital adjustments:
Decrease/(Increase) in trade receivables 173.20 (331.06)
Decrease/(Increase) in other financial assets 1,476.21 (835.60)
Increase in trade payables 25.95 87.11
Increase in provisions 65.62 27.10
Increase in other liabilities 85.28 126.84
Cash generated from/ (used in) operations 3,201.80 (147.99)
Income tax paid (net of refunds) (316.90) (277.51)
Net cash flows from/ (used) in operating activities 2.884.90 (425.50)
Cash flow from investing activities
Proceeds from sale of property, plant and equipment - 24.23
Purchase of property, plant and equipment and including intangible assets (258.36) (453.42)
Redemption of non-converitble debenture by subsidiary 1,710.73 -
Investment in subsidiaries (2,768.74) (32,158.04)
Loan repaid by subsidiaries 18,992.40 1,715.00
Loan given to subsidiaries (27,550.52) (6,526.00)
Purchase of current investments in financial instruments (21,810.00) (2.830.00)
Proceeds from sale of current investment 22,070.82 7.562.19
Net movement in deposits 7,281.90 (11,151.32)
Net cash flows used in investing activities (2,331.77) (43,817.36)
Cash flow from financing activities
Proceeds from issuance of equity share capital including security premium . 44,989.81
Share issue expenses - (504.71)
Proceeds from issuance of ESOP's including security premium 5.65 6.25
Lease liability- principle amount paid (391.74) -
Interest paid (1.25) (3.37)
Proceeds from long-term borrowings - 28.79
Repayment of long-term borrowings (15.07) (22.43)
Net cash flows (used)/from financing activities (402.41) 44,494.34
Net increase in cash and cash equivalents 150.72 251.48
Cash and cash equivalents at the beginning of the year 308.46 56.98
Cash and cash equivalents at year end 459.18 308.46
Components of cash and cash equivalents:-
Balances with banks:
On current accounts 458.70 88.97
Cheques on hand - 219.00
Cash on hand 0.48 0.49

459.18 308.46




The Company has adopted Ind AS 116 "Leases" effective | April 2019, as notified by the Ministry of
Corporate Affairs (MCA) in the Companies (Indian Accounting Standard) Amendment Rules, 2019, using
modified retrospective method. The adoption of this standard did not have any material impact on transition.
Due to application of Ind AS 116, depreciation and finance cost for the quarter and the year is higher by
Rs. 63.80 lakhs and 74.96 lakhs and Rs. 237.53 lakhs and Rs. 296,94 lakhs, respectively and rent expense
for the quarter and year is lesser by Rs. 96.44 lakhs and Rs. 354.68 lakhs. Accordingly, profit for the quarter
and year is reduced by Rs. 42.32 lakhs and Rs. 179.79 lakhs and the basic and diluted EPS for the quarter
and year is Rs. 0.18 per share and Rs. 0.78 per share instead of Rs. 0.21 per share and Rs. 0.87 per share
respectively. The Company has also accounted for right to use asset and lease liability of Rs. 2,610.53 lakhs
and Rs. 2,678.22 lakhs respectively as at March 31, 2020, as a result of application of Ind AS 116.

The outbreak of Coronavirus disease (COVID-19) pandemic globally and in India and consequent
nationwide lockdown ordered by the Governments is causing significant disturbance and slowdown of
economic activity. Consequently, the Company has assessed the impact of this pandemic on its business
operations and has assessed the recoverability and carrying values of its financial and non-financial assets
as at the balance sheet date using various intemal and external information up to the date of approval of
these financial results. Basis this the management has concluded that neither there is any material adverse
impact on operations of the Company nor any material adjustments required at this stage in the financial
results of the Company for the year ended March 31, 2020.

However, the impact assessment of Covid-19 is a continuing process given the uncertainties associated with
its nature and duration. The impact of Covid-19 may be different from that estimated as at the date of
approval of these Ind AS financial results and the Company will continue to monitor any material changes
to future economic conditions.

During the quarter and year ended March 31, 2020, the Company has invested in Max Estate Limited, a
wholly owned subsidiary of the Company, in the form of equity shares amounting to Rs. 486.00 lakhs and
Rs. 991.00 lakhs respectively and debentures amounting to Rs. 1,697.00 lakhs and Rs. 1,777.00 lakhs
respectively.

Effective November 25, 2019, Max Estates Limited acquired 85.17% in Pharmax Corporation Limited
from Max India Limited and paid Rs. 6,073 lakhs towards its consideration.

During the year, the subsidiary Company (Max Estates Limited) has incorporated a new subsidiary
Northern Propmart Solutions Limited on June 24, 2019.

The previous financial period/year figures have been regrouped/rearranged wherever necessary to make
them comparable.



11. The standalone results of Max Ventures and Industries Limited are available on Company’s website
www.maxvil.com and also on the websites of BSE www bseindia.com and NSE www nseindia.com

For and on behalf of the Board

Date: June 5, 2020 Sahil Vachani

Place: Delhi Managing Director & Chief Executive Officer
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