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The Secretary

BSE Limited,

Corporate Relationship Depariment, 1% Floor
Mew Trading Ring, Rotunda Building, P.J. Tower
Dalal Street, Fort,

Mumbai — 400001

corp.relations@bseindia.com

The Manager

Listing Department

National Stock Exchange of India Lid.
Exchange Plaza, C-1, Block G,5" Floar,
Bandra-Kurla Complex

Bandra (E), Mumbai — 400051
cmlist@nse.co.in

Dear Sir,

January 20, 2017

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015 , we enclose herewith & statement showing Unaudited Quarterly Financial Results and
Segment wise Revenue Results and Capital employed of the Company for the quarter ended 31 December,
2016 in the prescribed format along with review report of S.R. Batliboi & Co LLP, Chartered Accountants, the
Auditors of the Company. The results were approved and taken on record by the Board of Directors of the
Company at its meeting held today, commenced at 12.15 PM. and concluded at L. 25, P.M.

Necessary publication of the results is being arranged in the newspapers also, which please note.

As regards Auditor's observation on remuneration paid to Managing Director in excess of limits prescribed
under the Companies Act, 2013 the Company has made applications / is in the process of making further
representation to the Central Government for waiver for the year 2014-15 and 2015-16.

Thanking you,

Yours faithfully,
For ORIENT PAPER & INDUSTRIES LTD.,

(P.K. Sonthalia) —
President (Finance) & CFO

Orient Paper and Industries Limited

Birla Building 13th i, 9/1 RN Mukherjee Road, Kolkata 700001, India +91 033 30573700 Email:

info@orientpaperindia.cam

Registered Office: Unit VIIl, Plot No 7, Bhoinzgar, Bhubaneshwar 751012, India www.orientpaperindia.com

CIN: L2101 10R1936PLOO00117




Vo =1 22, Camac Street
S.R Batisoir & Co. LLP i For, Wock 'C:
Chartered Accauntants Kinfkala-TO0.OLE, India
Tel = +91 34 6615 3400
Fax @ 491 33 6A153T50
Review Report to
The Board of Directors

Orient Paper & Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results of Orient
Paper & Industries Limited (‘the Company’) for the quarter and nine months ended
December 31, 2016 (the “Statement’). This Statement is the responsibility of the
Company's management and has been approved by the Board of Direclors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

4. Without qualifying our conclusion, we draw attention to Note 2 to the accompanying
Statement regarding remuneration paid to Managing Director during the years ended
March 31, 2015 and March 31, 2016 which has exceeded the limit prescribed under
Section 197 read with Schedule V to the Companies Act, 2013, by Rs.178.19 lacs and
Rs. 177.70 lacs respectively. As informed to us, the Company has filed application / is in
the process of making further representation to the Central Government for the waiver of
above excess remuneration and pending receipt of the approval, no adjusiments to
financial results have been made.

For 5.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E/E300005

Charteret ntants

.". I: 'i V

] i b
per Sanjay Kumar Agarwal :
Partner &
Membership No. 060352 (l a };..]l

: ; \ 1] _.-"f [/ J"fl

Place: New Delhi . k2

Date: January 20, 2017

£ B, Rahibal & Co. LR a Lindded Liahstity Partnership wilh LLP Jdealiy o, AAR-4794
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Unaudited Finangigl Resuits for the guarter [ nine months ended 315t December, 201§
[Rs. in lags )
L Partlculars Quarter Endad Mine Months Ended Year Endad
No. 31-12-2016 | 30.00.2016 | 31-12-2015 | 31-12-2016 | 31122015 31.03.2016
{ Upaudited } | | Unaudited § | [ Unaudited } { Unaudiied } [ Unawudited } [Audited)
1 |Income from oparations -
Gross salesfincome from operations 40,031.74 42,909.97 40,680.53 | 125,661.00 | 124 534.85 192.917.34
Less : excise duly 2.798.71 319041 2 645.46 9.474.76 8,869 58 14,681 .41
(@) Met saleslincame from operations 37.233.03 | 39.719.56 | 38,045.07 | 116,186.33 | 115665.07 178,235.93
(b)Other operating income 924.53 B3GE.74 B56.59 2,563.00 2,685.50 3,7849.81
Tatdl incoma from opacaings inal) 38,157.56 | 4055630 | 3000166 | 118,749.33 | 118.350.57 | 18203554
2 |Expenditure AT ATT.A4 35,577.48 3B2B3 ST | 116,642,723 | 119,208.03 176.520.76
{a) Increase |-} / decrease (+) in stock in trade and work-
In-progress {7,763.32) 40885 (6,039.97) (T A77.93) (6,3686.94) 567.64
{b) Purchases of traded goods 712421 6,205 81 718741 19,953.16 19,323,099 25 185.81
{c} Consumption of raw materials 19,793.68 15,570 26 2005196 52.253.43 594,355.02 TBA20.01
(d} Consumpilon of stores , chemicals & sparss 1,795.47 1,845.80 1,853.75 4.856.91 5,400.28 7. 120887
(&) Powar & fual 2,522.32 2 75021 2.678.07 7.478.18 8,198.73 10,698.19
(fj Employaes benefils expenses 5,563.09 512382 4.823.83 15,661.09 13,8677 18,286.73
(4) Packing, frelaht & forwsrding charges 2,382.27 1.960.09 2,433.84 6,555.33 6,985.50 9.819.08
(1) Depreclation 1.097.20 1,102.84 1.113.57 3,268.27 3,345.74 4.431.00
il} Other expenditure 4,962.92 4,510,685 4, 181.25 14,073.79 14.085.96 149, 785. 72
3 |Prolit] (Loss) from operations before other income, .
finance costs & fax (1-2) G79.72 97882 61815 2,107.10 (B55.44) 5.514.78
4 |Other incame 755.84 401.17 208.07 1,384.47 95495 1.738.64
befi
G {Proftl kass) ol hetore Mnsnch cost & L 34 143556 | 1379.99 82622 |  3.401.27 10049 7.253.42
& |Finance cosis 1.012.93 1.012.91 1,307.63 3,235.58 3,805.34 511883
7 |Profit/ (Loss) from ordinary activities bafora tax (5-8) 422.63 Jgr.08 (481.41) 25569 {3.695.85) 2134.59
8 |Tax expenses | (credit) 134.24 a0.70 {1,124.¥6) 34.21 {1,124.76) 3251
9 |Profit / {Loss) from ordinary activitles after tax (7-8}
288.39 2YB.38 643.35 221.48 (2,571.00) 2.102.08
10 |Pald-up equity share capital [Face value por share 2,048.79 2,048.79 2,048.79 2,048.79 2,048.79 2,048,782
ReAl)
11 |Ressrves excluding revalulion reserve 38.772.30
12 |Earning per shara (EPS) (face value of Re. /- each)
e ) R S ) 0.14 % 0.13 031 4 0.11 {1.25)" 1.03

Noles :-

1 Limited review of e above quarterly results has been carried out by the statutory auditers of the Company.

2 Remuneration pald to Managing Director of the Gompany during ihe financial years ended March 31, 2015 and March 31,2016 has excesded the limit
prescribed under Section 197 read with Schadule V of the Companles Act, 2013. The Company has filed application [ In the process of making
further represantation for the samo to Central Government for waiver of such excess remuneration paid te the Managing Director of the Company.
This has been referred to by the auditors In thelr limited review report for the quarier ended 3ist December 2016 2nd was also referred in the limited
review report for the quarter ended 30th June, 2016 and 30th September, 2018 as a matter of emphasis.

3 Tax expenses include deferred {ax and is after adjusting MAT credit entitiement.
4 There were no exceptional and extraordinary items durlng the quarter ! nina months ended 315t December, 2016,
5 Previous period / year figures have been regrouped ! rearranged wherever necessary.

6 The above resulis were reviswad by the Audif Committes and taken on record by the Board of Directors of the Company at their respective meetings
held on January 20, 2017.
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7 The Board of Directors of the Gempany has decided to demargs the Consumer eleclric husiness of the Company by transferring fie same on &
going concern besls to a newly formed wholly owned subsldlary namely "Orient Elechric Limiled™ through a schems of arangement w.e.f.

March 01 2017, sublect to obtaining necessary Kpprovals .

The above resulis includes profit ! {loss) from disconfinuing eperations Le. Consumer alectric business of the Company which Is to bs demerged

w.e.f. March 04 2017 a5 stated above and the details whereof are as under:

Sl Particulars __Quarter Ended Nine Months Ended Year Ended
Mo 31-12-2016 | 30.08.2016 3-12-2015 | 31-12-2018 M-12-2015 31.03.2016
{ Unaudied ) | {Unaudited) | [Unaudited ) | (Unaudited ) | [ Unauditod ) [Rudited)
Income from oparations {natl) 2472568 26531.10 25761.70 82257.53 B1073.80 | 120611.84
2 |Profit f {Loss) from ordinary ectivitias bafora Lax {400.27) 176.65 (119.9E) 972,03 {1012.14) 4414.86 i
3 | Tax Expenses Including deferred ax { cradil ) fcharge {138.53) 6114 [41.52) 336.40 [350.28) 1527.89
& g;al Profit / (Loss) from ardinary activilies aftor tac {2- (264.74) 115,51 {78.48) 51563 (664.86) 28EE.AT
Segment wise Revenue, Results, Assats and Liablitles
{Hs. in lacs }
5k Piarticniars Quarter Ended Mina Months Ended Year Ended |
Ko, 31122016 | 30.09.2016 | 31-12-20135 IMA2-2016 | 31-12-2015 3.03.2016
[ Unauditad } | [ Unaudited } | { Unaudided ) | § Unawdited ) | [ Unavdited ) (Audited)
1 |Segmant revenue : A
a) Peper & Board 13,223.147 13,793.53 13,011.50 35,817.20 36,844.57 5185215
b} Eiectrical Consumer Durables 24 72568 26.531.10 25,761.70 B2,287.53 §1,073.80 1209.611.84
¢} Othars 208.71 231.87 12848 644.80 A32.20 571.55
Total 38,157.56 40,556.30 asa0ies | 116,749.33 118,350.57 182,035.54
Less ; Inter segment revanus - - - I - - -
Mt saleslinceme front operstlans 38,157.56 | 40,558.30 3800166 | 118,749.33 118,350.57 162,035.54 |
2 |Sagment Resulis : {Profit (+WLoss(-) before
Intarest & tax from each segment) &
a) Paper & Board - Amlai 1,237.61 BEG6.54 TH0.63 1,278.71 166.83 1,243.67
- Brajrajnagar * AT8.69 {41.82) {33.05) 297.72 (266.42) (347.70)
1.617.30 B24.72 G57.58 1.576.43 (89.59) Bas5.ay
b} Electrical Consumer Durables 63.85 G&2.80 446,72 2,564.22 £880.20 6,762.43
&) Dthera 41.23 4527 4.47 11631 16.09 49.64
Talal 1.722.38 1,552,749 1,108.77 4,258.96 96,70 7.708.04
Less:
(I} Finance costs 1,012.93 1.012.91 1,307.63 3,235.58 3.805.34 511583
[H) Othar un-allocable expenditure
net of ur-sllacable Income 206.52 152.80 2B2.55 TE5.68 GET.21 454,62 |
Profit! (Loss) Belore Tax 42263 3E7.08 (481.41) 255.69 {3.695.85) 2,134.59
3 Bagmant Assels
a) Paper & Board 57,712.18 04, 608.39 52, 259.97 57,712.18 52,260.97 56,189.78
b} Electrical Congumer Durables 62,336.01 53,521.96 G0,304.45 62,336.91 60,304.45 B9,108.02
| €] Qiters 45027 422.80 35342 45827 35342 350.04
_Total Segrient Assets | 120,508.36 | 108.553.15 | 112917.84 | 120,508.36 112,917.54 125,647.84
4 Segment Liabilities :
a) Papsr & Board 13,989.21 1345447 1254211 13,989.21 1254211 1228148
b} Electrical Congumer Durables 26,375.79 18,138.04 25811.79 26,375.79 2581179 26, 713.561
o) Qthers 245145 200.18 173.56 24515 173.568 145.53 |
Tolal Zegment Liabllitles _40,610.15 31.792.69 38527 .46 40,610.15 38.527.46 39,140.52 |

HEW DELHI
January 20, 2017

* Showm séﬁmh;rr sirye fhe wnil i non - oparational.

tor Orient Paper & Industries dtd.
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By Dwder of the Board
For DRIENT PAFER & IMDUSTRIES LTD.

ool

Managing Direttor

{Managlng Dircctoar)

ML PACHISA




