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Sub: Outcome of Board meeting / Submission of Audited Financial Results
(Standalone and Consolidated) for the year ended 31t March, 2016 and
Unaudited Financial Results (Standalone) for the quarter ended 31t March,
2016 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Regulations”)

Respected Sir(s),

We wish to inform you thét the Board of Directors of the Company at its meeting held today,
approved the Audited Financial Results (Standalone and Consolidated) for the year ended
31t March, 2016 and Unaudited Financial Results (Standalone) for the quarter ended 31*

March, 2016.

The Board of Directors did not recommend any final dividend on the equity shares.

The Board of Directors also approved the proposal for issuance of secured / unsecured
redeemable Non Convertible Debentures upto Rs. 300 Crores by the Company in one or
more tranches subject to approval of members at the ensuing Annual General Meeting.

Pursuant to the provisions of the SEBI Regulations, we enclose the following:

i) Statement of the Audited Financial Results (Standalone and Consolidated) for the year
ended 31%t March, 2016 and Unaudited Financial Results (Standalone) for the quarter
ended 31%t March, 2016 in the prescribed format.

i) Auditors’ Report on the Financial results - Standalone and Consolidated.
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iy Certificate from the Debenture trustee under Regulation 52 (4) & 52 (5) of the SEBI
Regulations.

iv) Undertaking of the Company under Regulation 57 (2) of the SEBI Regulations.
The meeting of Board of Directors commenced at 2:30 p.m. and concluded at 515 p.m.

We request you to kindly bring the above information to the notice of your members.

Thanking you,

Yours faithfully,
For Kalpataru Power Transmission Limited
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Rahul Shah ;
Company Secretary i

Encl: a/a
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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
KALPATARU POWER TRANSMISSION LIMITED

1.

We have audited the accompanying Statement of Standalone Financial Results of Kalpataru
Power Transmission Limited (“the Company”) for the year ended 31% March 2016 (“the
Statement™), being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This
Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared on the basis of the related financial statements which
is in accordance with the Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013, as applicable and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement. An audit involves performing procedures to
obtain audit evidence about the amounts and the disclosures in the Statement. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In meking those risk
assessments, the auditor considers internal control relevant to the Company’s preparation and
fair presentation of the Statement in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the Statement. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

In our opinion and to the best of our information and according to the explanations given to

us, the Statement:

a) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

b) gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India of the net profit and other financial
information of the Company for the year ended 31* March 2016.




1§
Deloitte Cartand Acmiant
S. G, Highway

Haskins & Sells "

Tel.: +81 (079) 6682 7300
Fax: +91 (079} 6682 7400

4. The Statement includes the results for the Quarter ended 31% March 2016 being the balancing
figure between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the current financial year which were subject to limited
review by us.

For DELOITTE HASKINS & SELLS
Charteted Accountants

—
Sunil S Kothari

Partner

{(Membership No.208238)
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INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF
KALPATARU POWER TRANSMISSION LIMITED

1.

We have audited the accompanying Statement of Consolidated Financial Results of Kalpataru
Powcr Transmission Limited (“the Holding Company”) and its subsidiarics (the Ilolding
Company and its subsidiaries together referred to as “the Group™) and its jointly controlled
entities for the year ended 31% March 2016 (“the Statement”), being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.This Statement, which is the responsibility of the
1lolding Company’s Management and approved by the Board of Dircctors, has been prepared
on the basis of the related consolidated financial statements which is in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013, as
applicable, and other accounting principles generally accepted in India. Our responsibility is
to express an opinion on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requircments and plan and perform the audit to obtain reasonable assurance about whcther the
Statcment is free from material misstatement. An audit involves performing procedures to
obtain audit evidence about the amounts and the disclosures int the Statement. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement ofl the Statement, whether duc to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the Holding Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Holding Company’s internal control. An audit also includes evaluating the appropriatcness of
the accounting policies used and the rcasonableness of the accounting estimates made by the
Management, as well as cvaluating the overall prescntation of the Statement. We belicve that
the audit evidence we have obtained is sufficicnt and appropriate to provide a basis for our
audit opinion.

We did not audit the financial statements of 19 subsidiaries and 2 jointly controlled entities
included in the consolidated financial results, whose financial statements reflect 10tal assets of
Rs.460,773.58 lacs as at 31% March 2016, total revenucs of Rs.280,291.70 lacs for the year
ended 3f_l-“ March 2016, and total loss afier tax of Rs.57.68 lacs for thc year ended 3 1% March
2016, as considered in the consolidated financial results. These financial statements have been
audited by other auditors whose reports have been furnished to us by the Management and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiarics, and jointly controlled entitics is based solely on the reports of the
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4, In our opinion and to the best of our information and according to the explanations given to
us, and based on the considcration of the reports of the other auditors referred to in paragraph
3 above, the Statement:
a. includes the results of the following entities:

Adeshwar Infrabuild Limited

Amber Real Estate Limited

Energylink India Limited

JMC Projects (India) Limited

Shree Shubham Logistics Limited

Kalpataru Satpura Transco Private Limited
Kalpataru Metfab Private Limited

Kalpataru Power Transmission (Mauritius) Limited
Kalpataru Power Transmission Nigeria Limited
Kalpataru Power Transmission - USA, INC
Kalpataru SA (Proprietary) Limited

LLC Kalpataru Power Transmission Ukraine
Kalpataru IBN Omairah Company Limited
Alipurduar Transmission Limited

Kalpataru Power DMCC

Saicharan Properties Limited

Brij Bhoomi Expressway Private Limited

JMC Mining and Quarrics Limited
Vindhyachal Expressway Private Limited
Wainganga Expressway Private Limited
Jhajjar KT Transco Private Limited

Punarvasu Holding & Trading Company Private Limitcd.
Kurukshetra Expressway Private Limited

b. is presented in accordance with the requirements of SEBI (Listing Obligations and
Disclosurc Requircments) Regulations, 20135; and

.
%)

AHMEDABAD |



E ]
DeIOItte ?";‘T‘;:;As:::;::u
5. G. Highway

Haskins & Sells G

Tel.: +91 (079) 6682 7300
Fax; +91 (079) 6682 7400

c. gives a true and fair view in conformity with the aforesaid Accounting Standards
and other accounting principles generally accepted in India of the consolidated net
profit and other financial information of the Group for the year ended 31* March
2016.

-

Sunil § Kothari
Partner

(Membership No. 2082385

MUMBALI, 28 H? 2016
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AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH , 2016
{Rs. In Lakhs }
I STANDALONE CONSOLIDATED
Sr. Particulars For Quarter Ended For Year Ended For Year Ended
No, 31/02/2016 nhrns 31/03/2015 31/03/2018 31/0372015 31103/2016 31/03r2015
{Unaudited) {Unaudited) {Unaudited) {Audited) (Auditad) {Audited) I {Auditod)
PART-| STATEMENT OF FINANCIAL RESULTS
1 |income from Operations
(a) Net Salesincome from Operations (Net of Excise duly) 136,780 85,648 104,807 431,439 435,459 732,782 712,947
(b) Other Operating Incoma 1,272 1,156 2,290 5,019 6,766 5,256 6,874
Total Income from Operations {net} 138,052 86,804 107,087 436,458 442,225 738,038 719,821
2 |Expenses
{a) Cost of materials consumed 57,342 32,989 45,575 168,424 192,533 272,058 295,177
(b} Purchase of stock-in-trada - - - - - - -
{c) Changes In inventories of finished goods,
Work-in-Progress and Stock-in-trade 4,389 2,077 (3,680} 10,381 (3,881) 20,325 (3,413}
(d) Erection & Sub-Contracting Expenses 39,109 23,597 31,380 127,750 119,741 238,186 224,970
(@) Employee Benefits Expanse 7.261 6,728 8,264 29,316 31,359 55,210 54,441
{} Depraciation & Amortisation Expensa 2,083 2,109 2,099 8,372 8,518 20,176 16,828
{g) Other Expenditure 15,528 12,042 15,067 53,896 59,799 71,564 78,216
Total Expanses : 125,709 79,542 98,705 398,139 408,069 677,519 666,219
3 |Profit/(Loss) from Operations before Other Income,
finance cost and Exceptional items {1-2) 12,343 7,262 8,392 38,319 34,156 60,519 53,602
4 |Otharincome 1,206 1,185 1,078 5,081 5223 1,884 2,505
§ |Profit/{Loss) from ordinary activitiss before
finance cost and Excaptional ltlems (3+4) 13,549 8,447 9,470 43,400 39,379 62,403 56,107
6 |Finance Cosis 2413 2,596 3,279 12,750 14,093 43,937 33,700
7 |Profit{Loss) from ordinary activities alter finance cost but
before Exceptional ltiems {5-6) 11,136 5,851 6,191 30,650 25,286 18,466 22,407
8 |Exceptional items . . - . . . -
9 |Profit’{Loss} from Ordinary Activities before Tax (7-8) 11,136 5,851 6,191 30,650 25,286 18,466 22,407
10 |Tax Expensa 3,940 2,040 2,185 10,700 8,725 10,133 10,865
11 [Net Profit /{Loss) lrom Ordinary Activities after Tax (3-10) 7,196 3811 4,006 19,950 16,561 8,332 11,542
12 |Extraordinary ltems (net ol tax expenss} . - - - . . -
13 [Net Profit{+)/Loss(-) for the period (11-12) 7,196 3,811 4,008 19,950 16,561 8,333 11,542
14 Share ol proliv{loss) of assaciates o e o o o o o
15 [Minority Interest - B - - - 3421 494
16 [Net Profit{Loss) after taxes, Minority Interest and share of
profit{loss) of assoclate (13+14+15) 7,196 3811 4,006 19,950 16,561 11,754 12,036
17 |Pald Up Equity Share Capital (Face Value of Rs. 2 each) 3,069 3,069 3,069 3,069 3,069 3,069 3,069
18 |Reserve excluding Revaluation Reserves as per
Balance sheet of previous accounting year 222,757 203,980 229,489 218,557
19.i |Eamings Per Share (EPS) (Rs.)
{before extraordinary ttems) {not annualised)
a} Basic 4,69 248 281 13.00 10.79 7.64 7.83
b) Dituted 4,69 248 281 13.00 10.79 7.64 7.83
18.i |Eamings Per Share (EPS) (Rs.)
{atter extraordinary items} {not annualised)
a) Baske 4,69 248 261 13.00 10.79 7.64 7.83
b} Diluted 4,69 2.48 261 13.00 10.79 7.64 7.8
20 |Debenture Redemption Reserve 2,500 1,500 2,500 1,856
21 |Net Worth 225,826 207,050 232,558 221,627
22 |Debt Equity Ratio NA NA NA 0.27 0.47
23 |Debt Service Coverage Ratio (DSCR) NA NA NA 233 1.7
24 |Interest Service Coverage Ratio (ISCR} NA NA NA 3.49 2.85
Segment wise Revenue, Results and Capital Employed for the Quarter and Year Ended 315t March,2016
{Rs. in Lakhs )
. For Quarter Ended For Year Ended For Year Ended
Nu.. Particulars 31/0372016 311272015 31022015 /02016 317072015 /0312018 /02015
{Unauditad) {Unaudited} {Unsudited) {Audited) {Audited) {Audited) {Audited)
A [Segment Revanue
a) Transmission & Distribution 120,263 72,883 90,204 373,903 403,359 374,217 402,281
b) Inirastructure EPC 16,125 12,293 14,551 55,933 31,864 53,668 27,598
¢) Construction - - - - - 264,118 246,741
d) Othars 1,664 1,628 2,342 6,622 7,002 45,935 43,201
Total: 138,052 B6,804 107,097 436,458 442,225 738,038 719,821
Lass: Inter Segment Revenue - - - - . . -
Net Sales / Income from Operations 138,052 86,804 107,097 436,453 442,225 738,038 719,821
B |Sagment Results
[Profit {+) / Loss (-) before tax & Financa cost)
a) Transmission & Distribution 12,185 6,861 8,378 37,088 37,931 36,903 37,474
b) Infrastructure EPC 18 301 (822) 953 (4.666) 953 {4,666)
¢} Construction - - - . - 18,410 14,924
d) Others 219 125 943 567 1,380 5811 7,860
" Total: 12,432 7,287 8500 " 38,608 34,645 62,077 55,592
Less : Finance cost 2413 2,596 3,279 12,750 14,093 43,837 33,700
Add : Other un-allocable income net
of un-aliacable axpanditure 1,117 1,160 970 4,702 4,734 326 515
Tolal Profit Before Tax: 11,136 5,851 6,191 30,650 25,286 18,466 22407
C |Capital Employed [Segment Assets - Segment Llabilities]
a) Transmission & Distribution 137,383 145,984 178,818 137,383 178,816 136,552 173,068
b} Infrastructure EPC 42,626 43,538 35,660 42,626 35,660 40,721 31,270
¢} Construction . - . . . 249,900 246,946
d) Others 6,033 5,161 4,902 6,033 4,902 149,907 155,482
8) Unallocable 899,731 91,506 85,386 99,734 85,386 6,512 159
Total: 285,773 286,189 304,764 285,773 304,764 583,592 606,925
b
AN
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Statement of Aassts and Liabilities tﬁu. in Lakhs }

STANDALONE CONSOLIDATED
Sr. Az at As at As at As at
No. Particulars at/ov2018 31/03/2015 31/032018 /032015
{Audited) {Audited) {Audited) [Audited) |
A |EQUITY AND LIABILITIES ]
1 |Shareholders' Fund |
{a) Share Capital 3,069 3,069 3,069 3,069 |
{b) Resarve and Surplus 222,788 204,009 229,518 218,586
{c) Money receivad against share warrants . o & -
Sub-totai-Shareholders' funds 225,855 207,078 232,587 221,655
2  |Shars application maney panding allotmant - . . |
3 |Minarity Intorest 15,611 14,219 |
4 |Non-Current Liabilities
{a} Long term borrowings 27,161 20,432 250,150 241,321 |
{b) Delesrad tax liabilities (net} - 538 ar 2,531 |
{¢) Other long term liakilities 3,853 141 40,053 32,393 |
{d} Long tarm provisions 2,089 1,862 10,033 6,851 |
Sub-total-Non-current lisbilities 33,103 31,97 300,323 289,096 |
5 ICurront Lisbilitles |
{a} Short-term borrowings 28,699 61,628 58.493 96,793
(b} Trada payahles 148,026 136,146 222,405 195,949
{c) Other current liabilities 25,360 19,553 58,357 55,764
{d) Shornt-term provisions 29,127 23,007 29,440 23,266
Sub-total-Current liabilities 231,12 240,374 368,695 arnriz
TOTAL ECHNTY AND LIABILITIES 490,170 479,423 917216 896,741
B |ASSETS
1 |Non-Current Assets
() Fixed Assets 54,256 55,899 369,195 358,160
(b} Goodwill on Conselidation - - 2015 2015
{c} Non-Currant investmants 49,487 39,349 1,136 1,130
{d) Dafarrad tax assets (net) 39 - 4,232 1,632
| {8} Long tarm loans and advances 58,542 55,578 22,698 17,745
| (1) Other non-currant assels 10,116 8.690 16,279 14,775
| Sub-total-Non-Current asasts 173,440 159,516 415,555 395,457
2 [Current Assels
i {(a} Current investments 38 44 - -
! {b} Inventories 42,440 59,887 93,074 121,763
! {c} Trade Raceivablas 189,678 178,358 242,919 222,883
| {d Cash and cash equivalents 10,623 7.526 15,248 13,810
! {g} Shon-term loans and advances 21,947 28,092 51,299 55,966
i (1) Other cumrent assets 51,804 | 46,000 99,121 86,862
| Sub-total-Curreni assets 316,730 | 318,907 501,661 501,284
i TOTAL ASSETS 490,170 | 479,423 71,216 896,741
Details of Nan-convertible debantures ars as foll -
| Pravioua due date Next due date
Sr. ISIN (1102015 - 31/03/2016) (170472016 - JN0S/2016)
No. | Principal | Interost Principal _L Interast
1.1 INE220B07011 26122015 26/12/2015 - | -
2 | INE220B08012 - | 05122015 - 06/06/2016
05/03/2016 - | 05/09/2018
) INE220B08027 = | = - 20/05/2016

Principal and Intarast have bean paid on dun dates

[Notes :

1t The above rasulls wera reviawed by the Audil Committea and approved by the Board at their meeting held on 28th May, 2016. The Statutary Audilors of the Company have
conducted audit of thesa financial results in terms of Regulation 33 of the SEBI [Lisling Obligations and Disclosure Requirements) Regulations, 2015 and have isswed Audil
Repon with unmoditied opinion.

2  The ligures for the quanter ended 315t March, 2016 are the balancing liguras batween audited figuras in respact ol full tinancial yaar and the published year to date figures upta
tha third quarter of the current financal year.

3 Net Worth = Share Capital + Reserves (excluding revaluation reserve)
Debt Equity Ratio = Loan Fund / Sharg Capital & Resarves (excluding revatuation teserva)
DSCR = Eaming balore interest and tax | {Intarest + Principal Repaymani of long term dabt during the yearj.
ISCA = Eaming belore inlerest and tax / interest Expenses,

4  The ksted non-convertible dabentures aggregating As. 20,000 Lakhs as on 315t March, 2016 are unsecurad dabenturas.
5§ The Company has retained it's credit raling "AA* from CRIS!L and CARE.

§  The Board at it's meeting heid on 14th March, 2016 declared an interim dividend of Rs.1.50 par equity share of Rs. 2 gach of tha Company and the sama has been paid ta the
shareholdars. The directors do not recommend any further dividend for the year 2015-16

7 The previous period's/year's figuras have baén regrouped/ rearranged wharever considarad nacessary.
By Crder of the Board of Directors

For KALPATARU POWER TRANSMISS LTD.

Place : Mumbai Manish Mohnot
Dated : 28th May, 2016 Managing Director
DIN:01229696

v kalpatarupower.com
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May 28,2016 IL&FS Trust Company Limited

To,

Mr Rahul Shah

Company Secretary

Kalpataru Power Transmission Limited,
101, Part- ITI, G.I.D.C Estate,

Sector- 28, Gandhinagar,

Gujarat- 382 028

Dear Sir,

Sub: Half Yearly Certificate of Debenture Trustee for March 31, 2016

In compliance of the requirements of Chapter V, Regulation 52, Sub — Regulation (4) and (5) of
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 for Non — Convertible
Debt Securities we would like to state as under:

We, IL&FS Trust Company Limited (‘ITCL’), are acting as a Debenture Trustee for the Rated,
Listed, Unsecured & Redeemable Non-Convertible Debentures aggregating to Rs. 200 crores (Rs.
100 cr. + Rs. 100 cr.) on private placement basis issued by Kalpataru Power Transmission Limited.

With reference to above we have received the half yearly communication dated May 28, 2016 and
Financial results as on 31st March, 2016 and have noted its contents without verification.

This certificate has been signed and issued by us based on documents (as mentioned above)
submitted by you.

Thanking You

Sincerely,
For IL&FS Trust Company Limited

N
Authorized Signatory

Place: Mumbai

: IL&FS Financial Centre, Plot No. C - 22, G Block, 7th Floor, Bandra Kurla Complex, Bandra (East), Mumbai - 400051, INDIA

Bangalore Office : ILEFS Trust Company Ltd., AL-Latheef, 1st Floor, No. 2 Union Street, Off Infantry Road, Bangalore - 560001, INDIA
New Delhi Office : IL&FS Trust.Company Ltd., A-268, 1st Floor, Bhishm Pitahamah Marg, Defence Colony, New Delhi - 110024, INDIA

Kolkata Office : ILE&FS Trust Company Ltd., IL&FS Constantia, 3rd Floor, 11 Dr. U. N. Bramachari Street, Kolkata - 700017, INDIA

Corporate Identity Number (CIN) : U66020MH 1995PLC095507 www.itclindia.com
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BSE Limited National Stock Exchange of India Ltd.
Corporate Relationship Department ‘Exchange Plaza’, C-1,

Phiroze Jeejeebhoy Towers Block ‘G', Bandra-Kurla Complex

Dalal Street, Fort Bandra (E)

MUMBAI - 400 001. MUMBAI — 400 051.

Script Code: 522287 Script Code : KALPATPOWR

Listing: http://listing.bseindia.com Listing: https://www.connect2nse.com/LISTING/

Sub: Intimation to the Exchange pursuant to Regulation 57 (2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI
Regulations”)

Dear Sir(s),

Pursuant to Regulation 57 (2) of the SEBI Regulations, we wish to inform that all documents
and intimations required to be submitted to Debenture Trustees have been provided to them in
accordance with the terms of Trust Deed and Securities and Exchange Board of India (Issue
and Listing of Debt Securities) Regulations, 2008.

We request you to take the note of the same.
Thanking you,

Yours faithfully,
For Kalpataru Power Transmission Limited

“K M . VoA [Slenmcar

O 2\ INDIA )&
e

Rahul Shah = .

Company Secretary

ISO 9001 CERTIFIED COMPANY

Corporate Office : &1, Kalpataru Synergy, Opp. Grand Hyatt, Santacruz (E), Mumbai 400 055, India.
Tel : +91 22 3064 5000 = Fax: +91 22 3064 2500 » www.kalpatarupower.com



