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TATA

February l,2023

The General Manager
Corporate Relalons Department
BSE Limited
Ph“02e」 eeleebhoy Towers
Dalal Street

Mumbai 400 001
scnp code:500770

Dear Sir/Madam,

The Manager, Listing Department
National Stock Exchange of lndia Limited
Exchange Plaza
Bandra-Kurla Complex
Bandra (E)
Mumbai 400 05'l
Svmbol: TATACHEM

Sub:

Ref:

This has reference to our letter dated January 20, 2023 giving Notice of the Board Meeting to
consider and approve the Audited Standalone and Unaudited Consolidated Financial Results of the
Company for the third quarter and nine monlhs ended December 31,2022.

Pursuant to Regulations 30 and 33 of the SEBI Listing Regulations, we wish to inform you that the
Board of Directors at their Meeting held today has, inter alia, approved the Audited Standalone and
Unaudited Consolidated Financial Results of the Company for the third quarter and nine months
ended December 31, 2022.

The Meeting of the Board of Direclors held today commenced at 2.30 p.m. and concluded at
4.00 p.m.

A copy of the said Financial Results together with the Auditors' ReporuLimited Review Report is
enclosed herewith. These are also being made available on the website of the Company at
www.tatachemicals.com.

The said results shall be published in one English and one vemacular newspaper as required.

You are requested to take the same on record.

Thanking you,

Yours faithfully,

For Tataミhemicals Limted

General Counsel & Company Secretary

Encl: as above

TATA CHEMiCALS LiMITED
3ombay House 24 Homi Mody Street Fort Mumbai400∞ 1

Te1 91 22 6665 8282 FaX 91 22 6665 8143ノ 44 -tataChemicals com
CIN:L24239MH1939PLCO02893

an



BSR&Co.LLP
Chartered Accountants

l,(fr Floor, Central B Wng .rd Nodr C Wrrg,
N€aco lT Pari 4, N*co Cenler,
y'/e3lem Elplgss Higlryay, Go.egaofl (East),
Mumbai - .too 063. lndia

Te ephone: +9122625710∞
Fax:      +9122● 2571010

Limited Review Report on unaudited consolidated financial results of Tata Chemicals
Limited for the quarter ended 3l December 2022 and year to date results for the
period from 'l Aptil2022lo 3l December 2022 puEuant to Regulation 33 of Securities
and Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of Tata Chemicals Limited

1. We have reviewed the accompanying Statement of unaudited consolidated fnancial results of Tata
Chemicals Limited (hereinafler refened to as 'the Parent'), and its subsidiaries (the Parent and its
subsidiaries together refened lo as 'the Group') and its share of the net loss after tax and total
comprehensive loss of its associate and joint ventures for the quarter ended 31 Oeff,lmbet 2022 and
year io date results for the period ftom 1 Apfl 2022 to 31 December 2022 ('the Statement'), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by lhe Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid do^rn in lndian Accounling Standard 34 "lnteim Financial Repoftingf ('lnd AS 34'),
prescribed under Section 133 of the Companies Acl, 2013, and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Si,atement based on our review.

3. We conducled our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnteim Financial lntomation Pefiomecl by the lndependent Audilot of the
Enrr{j/, issued by the lnstitute of Chartered Accountanls of lndia. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matte6, and applying analytical and other review procedures. A reviar/ is substantially less in scop€
than an audit conducled in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significanl matters that might b€ idenlified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of lndia under Regulation 33(8) ofthe Listing Regulations, to the exlent applicable.

4. The Statement includes the results of the entities mentioned in Annexure I to the Statement:

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based

on the consideration of the review reports of the other auditors refened to in paragraph 6 below,

nothing has @me to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid

lndian Accounting Standard and other accounting principles generally accePted in lndia, has not

disclosed the information required to be disclosed in terms of Regulation 33 ofthe Listing Regulations,

induding lhe manner in which it is to be disclosed, or that it contains any material misstatement.
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BSR&Co.LLP
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Limited Review Report (Continued)

fata Chemicals Limited

The Statement also include the Group's share of net loss afler tax of Rs. 8 crores and profit afler tax

of Rs. 61 crores and total comprehensive loss of Rs. 8 crores and lotal comprehensive income of Rs.

61 crores, for the quarter ended 3'l December 2022 and for the period from 1 April 2022 lo 31

O*flmbe( 2022 respeclively, as considered in the Statement, in respect of a joint venture, whose

interim fnancial information / interim financial results has not been reviewed by us. This interim

fnancial information / interim financial results has been audited by other auditor whose report has

been fumished to us by the management and our conclusion on the Statement, in so far as it relates

to the amounls and disclosures included in respect of this ioir venture, is based solely on the report

of the other auditor and the procedures performed by us as stated in paragraPh 3 above.

Our conclusion is not modified in respect ofthis matter.

The Statement also indudes the Group's share of net loss after tax of Rs. 90 crores and Rs 92 sores
and total comprehensive loss of Rs. 103 crores and Rs. 122 crores, for the quarter ended 3'l

O*]f)mber 2022 and for the period from 1 P.q,nl2022lo 31 D*m@r 2022 rcspeclively, as considered

in the Statement, in respecl of an associate and 2 joint ventures, based on their interim financial

information / fnancial results which have not been reviewed. According to the information and

explanations given to us by the management, these interim fnancial information / financial results are

not material to the Group.

Our conclusion is not modified in respect of this matter.

ForB S R&CO.LLP

C力a由鷹dハccoυ″fa″Is

Firrn's Registration No:101248W/W‐ 100022

Mumbai

01 February 2023

Vヾ∪い ~

Ⅶ ay Mathur

Parfrle′

Membership No:046476

UDIN:23046476BGYAHR5024
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Tata Chenlicals Lirnited

Annexure i

List of entities induded in unaudited conso‖ dated inancial results

Sr No Name of component Relationship

1 Tata Chemica:s Limted Holding Company

2 Tata Chemicals  intemational

Pte Limited

Subsidiary

3 Ra‖is lndia Limited Subsidiary

4 Ncourage Social Enterprise
Foundation

Subsidiary

一５ Homefeld Pvt UK Limited Step down subsidiary

6 TCE Croup Lim ted Step down subsidiary

7 Natrlum Holdings Lirnited Step down subsidiary

8 Brunner Mond Group Limited Step down subsidiary

9 Tata Chemica:s Europe Limled Step down subsidiary

10 Northwich Resour@
Management Limited

Step down subsidiary

Wnnington CHP Limned Step down subsidiary

ウ
‘

Cheshire Sa:t Holdings Linnited Step down subsidiary

13 Cheshire SaL Limited Step down subsidiary

14 Bnlsh SaL Limited Step dolvn subsidiary

15 B“neneld storage Limlted Step down subsidiary

16 Cheshire Cav!ty Storage 2
Limtted

Step down subsidiary

17 Cheshire Compressor Limited Step doWn subsidiary

18 New  CheShire  Salt  Works
Limned

Step down subsidiary

Page 3 of 4



BSR&Co.LLP

Limited Review Report (Continued)

Tata Chenlicais Linlited

19 TC Attca Holdings Limted Step down subsidiary

20 Tata Chemicals South Attca

(PrOpietary)L:mled

Step do\,vn subsidiary

う
‘ Tata Chemicals Magadi Limtted Step down subsidiary

22 Magadi  Raimay company
Limred

Step down subsidiary

23 Gusuite Holdings (UK) Ltd. Step down subsidiary

24 Va‖ey Holdings lnc Step down subsidiary

25 Tata Chemicals North Ame"ca
:nc

Step down subsidiary

26 Tata Chemicals (SOda Ash)
Partners「 CSAP)

Step down subsidiary

27 TCSAP LLC Step down subsidiary

28 Alcad Step down subsidiary

29 TC  (SOda  Ash) Partners
Holdings・

Slep down subsidiary

30 The Block Salt Company Limted Joint Venture

31 J。‖(S)pte Ltd Assoclate

32 lndo Maroc Phosphore S.A. Joint Venture

33 Tata lndusthes Limited Joint Venture

'Name changed from Tata Chemicals(Soda Ash)Partners Holdings to TC(SOda Ash)Partners
Holdings輛th effed from August 30,2022

Page 4 of4
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Ihe obove resulls were reviewed by lhe Audil Committee ond opproved by the Boord of Direclors ol lheir meelings held
on I Februory, 2023. The sorne hove been reviewed by the Slotutory Audilors who hove issued on unquolified conclusion
thereon.

The lndion Porliornenl hos opp{oved lhe code on sociol security, 2020 which would impoct lhe conlribulions by lhe
compony lowords Providenl Fund ond Grotuity. lhe Minislry of Lobour ond Employrnenl hos releosed drofi rules lor lhe
Code on Sociol Securily, 2020 on November B, nn, ond hos inviled suggeslions from stokeholders which ore under
oclive considerolion by lhe Ministry. Ihe Compony ond its lndion subsidiories will ossess lhe impoci ond ils evoluolion
once lhe subjecl rules ore nolified ond willgive oppropdole impocl in ils finonciol slolemenls in lhe period in which, the
code becomes effeclive ond lhe reloled rules lo delermine lhe finonciol impocl ore published.

Consequenl to lhe reslrucluring onnouncernenl mode by one ot the subsidiory, lhe Group hod offered severonce poy
to employees ond lhe sorne is disclosed os exceplionol item trom conlinuing operolions for lhe nine rnonths ended 3l
December. 2021 ond yeor ended 3l Motch, nD.

Exceplionol item lrom disconlinued operolions ror ihe nine monlhs ended 3l December, 2O2l ond yeor ended 3l
Morch, 2022 is in respecl o, subsidy for previous yeors pertoining lo the erslvr'hile lertilizer business, which wos received
Irom lhe lronsteror pursuont lo lhe Business lronster ogreemenf.

Shore of (loss)/profil oljoini ventures trom discontinued operolions (net or loxl includes (loss)/profil from Toto lndusldes

l-imited (o joint venture of the Group).

Curenl fox for the nine rnonlhs ended 3l December, nD and yeor ended 3l Motch. ?o22includes lox reversolreloling
to eorlier yeor5 omounting lo { l6 crore ond I 28 crore respeclively.

The stondolone oudiled finonciol resulls of lhe Compony ore ovqiloble for inveslors ol www.lolochemicols.com
\^/\^/w nseindio-com ond www.bseindio.com.

As per ourreporl of even dote o■ oched

For8 S R&Co LLP

Chortered AcCOuntonts

mmヽ Reg`ぬ
"on No 10248W/W-1∞野

Ⅷyttuム
~`

Po"ner

Membership No 046476

Pbce:Mumboi
Dote:l Februory′ 223

For ond on beholf of

TATA CHEMICALS LIMITED

oging Director ond CEO



BSR&Co.LLP
Chartered Accountants

1401日∞ r.Centra!B Wngand NorOIC Wng,
Nesco iT Park 4,Neヨ

"Center,Xtem EApress Highway,GoreOaon(Easo.
Mumbai_400003.lndia

Telephone: ●012262571000
Fax:      +912262571010

lndellendentAuO1lo「 ls Rello「 t

To the Board of Directors of Tata Chemicals Limited

Report on the audit of the Standalone Financial Results

We have audited the accompanying standalone quarterly f nancial resulis of Tata Chemicals Limited ('the
Company') for the quarter ended 31 December 2022 and lhe year-tcdate results for the period from 'l

Ap 2022 to 31 December 2022, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of lndia (Listing Obligations and
Disclosure Requirements) Regulations, 20'15, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to ihe explanations given to us, these
standalone f nancial resutts:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards, and other accounting principles generally accepted in lndia, of
the net profit and other comprehensive income and olher fnancial information for the quarter ended

31 Oee]mbe. ?.022 as well as the year to date results for the period from I Apfl 2022 to 31 December

2022.

We conducted our auditin accordance輛 th the Standards on Auditingぐ SAs")speClfed under section

143(lo ofthe companiesAct,2013(“the Acr)Ourresponsibi‖暫es underthose SAs are ttrtherdeschbed
in the A● drors RespOrlsrblfrres fOrfheス ″d″ o「肋e Srandar000 Frnarcra′ Resulls section of ourreport We

are independent of the Company, in accordance with the Code of Ethics isSued by the :nstttute of
Chartered Accountants oflndia together wth the ethical requirements that are re!evantto our audlt ofthe

inandal statements under the provisions ofthe Act,and the Rules thereunder,and we have釉 11‖ed our

other ethica:responsibiliJes in accordance輛 th these requirements and the Code of Ethics We believe

thatthe audit evldence we have obtained,Is suttdent and approprlate to provide a basis fbr our opinion

These quarterly inanclal results as we‖  as the year to date standalone inanda! results have been

prepared on the basis ofthe inte‖ m inancial statements

聰認 :1臨指燿:酬∫1胸席鷺f響懺
鰺att ЮSpOngЫe br he pЮ pam」on d he"

view ofthe net proftrloss and other comprehensⅣ e

腑脚 1驚膳f爛詰冊留脳″酬齢認ふ指酬 器盤ぽ肥「棚 :'7露
d he Ad and ahσ  accoumng p"nd口eSgenedl編

:」 :」鴨悪lttΨ:高鮒賭酬l:33 of the Listing Regulations This responsibi‖ tyそ

:nprepanngthettnandalresults,the Management and the Board of Directors are responsible
R39-OmCe:

巳R鳳盤島電議紹棚∬酬 粍盟 欄諮響麻乱詣ギ賠Ъ 出ぶ活鰤£郷劉躙f喜踏臓:囁鱒 協

Opinion

Basis for Opinion
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Tata Chemicals Limited
for assessing the Company's ability to continue as a going concem, disclosing, as applicable, matters
related to going concem and using the going concem basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic altemative but to do so.

The Board of Directors is also responsible for overseeing the Compan/s financial reporting process.

Our obieclives are to obtain reasonable assuEnce about whether the standalone fnancial resulls as a
whole are free from material misstatement, whether due to fraud or enor, and to issue an auditofs report
thal includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detecl a material misstiatement when it exists.
Misstatements can arise trom fraud or enor and are considered material if, individually or in the aggregate,
they could reasonably be expecied to inf,uence the economic decisions of users taken on the basis of
these standalone fi nancial results.

As part of an audit in accordance with SAs, we exercise professional.iudgment and maintain professional
skepticism throughout the audit. We also:

- ldentry and assess the risks of material misstatement ofthe standalone financial results, whether due
to fraud or enor, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is suffcient and appropriate to provide a basis for our opinion. The risk of not detec{ing
a material misstatement resulting from fraud is higherthan for one resulting from enor, as fraud may
involve collusion, forgery, intentionalomissions, misrepresentiations, orthe ovenide of intemalcontrol.

- Obtain an undeEtanding of intemal control relevant to the audit in order to design audit proc€dures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effecliveness of the company's inlernal control.

- Evaluate the appropriateness of accounting policies used and lhe reasonableness of accounting

estimates and related disclosures in the standalone financial results made by the Management and
Board of Directors.

- Conclude on the appropriateness of the Management and Board of Oireclors' use of the going

concem basis of accounting and, based on the audit evidenc€ obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concem. lf we conclude that a material uncertainty exists, we are

required to draw attention in our audito/s report to the related disclosures in the standalone financial
results or, if such disclosures are inadequate, to modiry our opinion. Our conclusions are based on

the audit evidence obtained up to the date ofour audito/s report. However, future events or conditions
may cause the Company to cease to continue as a going concem.

- Evaluate the overall presentation, struciure and content of the standalone fnancial results, including

the disclosures, and whether the standalone financial results represent the underlying transactions

and events in a manner that achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned scope

and timing ofthe audit and significant auditfindings, including any significant deficiencies in intemalcontrol
that we identiry during our audit.

Audito/s Responsibilities for the Audit of the Standalone Financial Results
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lndependent Auditor's Report (Conti nued)

Tata Ghemicals Limited
We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

FoTBSR&Co.LLP

Chaftered Accountants

Firm's Registration No.: 10'l248WM-100022

Mumbal

01 February 2023
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Vuay Mathur

Parraer

Membership No:046476

UDIN:23046476BGYAHQ8826
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IoLt to lhG sicddonG inoncld tC$rlr :

I The obove results were reviewed by the Audil Commiitee ond opproved by the Eoord of Direclors ol lhea meelings held on

I Februory, 2023. The sorne hove been oudited by the Slofutory AudiloIs who hove issued on unquoffied opinion lheieon.

The lndion podiofl€nt hos opproved lhe Code on Sociol Security, 2O2O which woukl impocl ihe coniibulions by the

compony lowords hovident Fund ond Grofuity. Ihe Minisw ol tobour ond Ernployrnenl hos releosed droti rubs for lhe Code

on Sociol Secuity, 2O2O on Noverrber 13, 2020, ond hos invited suggestions lrom stokeholders which ore under ocliYe

coniderotion by the Ministry. The Compony will ossess lhe irnpoct ond ils eYoluolion once lhe rubjecl rules ore nolified ond

will give opprogiote impoct in its finonciol stolernents in lhe period in wfiich, the code becornes etfeclive ond the reloled

rules lo delemine lhe finonciol impocl ore publi$ed.

Curenl lox for lhe nine rnonlhs ended 3l Decerber, 2022 ond )€or ended 3l Morch, 20:22 includes lox reversol reloling lo
eo ier yeo6 ornounling lo t l6 so.e ond i 28 crore respeclively.

Excepiionol ilem lrom disconlinued operolions for the nine rnonlhs ended 3l December, 2021 ond )€or ended 3l Morch,

2g22 'r5 in respect ot subidy tor previous ),eors pertoining to lhe ersh^,hib lertilizer business, wh'rch wos received from lhe

lronsferor pursuonl lo the Business lronsfer ogreernenl.

As per ou reporl o, even dole otloched

torBSR&Co.tLP
Chorlered Accountonh
Fnm's Regislrolion Noi lOl2(8\NfW - lWZ.

y-v--'\tr-.-.....;}
Vioy Molhtr
Poflner
Mernber$ip No. 0,11176

Ploce: Murdcoi
Dole: I Februory, 2023

For ond on beholf o,
TATA CHEMICATS LIMITED

ging Directo{ ond CEO


