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November 11, 2021

To, To,

The Manager, The Manager,

Listing Department, Listing Department,
National Stock Exchange of India Ltd. BSE Ltd.

Exchange Plaza, Bandrakurla Complex, P J Towers, Dalal Street,
Bandra (East), Mumbai — 400 051 Mumbai -400 001, India
NSE Symbol: SKIL BSE Security Code: 539861

Dear Sir/ Madam,

Sub: Outcome of Board Meeting held on Thursday, November 11, 2021

Pursuant to Regulation 30 of the SEB| (Listing Obligations and Disclosure Requirements) (LODR)
Regulations, 2015, we wish to inform you that the Board of Directors, at its meeting held today
i.e. November 11, 2021, interalia, transacted the following:

1. Approved the Un-Audited Standalone and Consolidated Financial Results for the Quarter
and half year ended September 30, 2021 along with the Limited Review Report (Standalone and
Consolidated) issued by M/s, Kailash Chand Jain & Co., Chartered Accountants, (Firm
Registration No. 112318W) Statutory Auditors of the Company in accordance with the
Regulation 33 of the SEB| (LODR) Regulations, 2015,

Meeting commenced at |6 2| Hours and concluded at|9 OO Hours.

Thanking you,
Yours truly,
For SKIL Infrastructure Limited

Sug el M@g
Shekhar Gandk—<<

Chief Financial Officer

SKIL Infrastructure Limited
SKIL House, 209, Bank_ Slregl Cross Lane, Fort, Mumbai - 400 023. Tel. .: +91 022 6619 9000, Fax .: +91 022 2269 6023,
E-mail: skil@skilgroup.co.in, website: www.skilgroup.co.in, CIN No. L36911MH1983PLC 178299






b. Attention is drawn towards the Note No. 4 in case of disputed borrowings with certain lenders
including IL&FS stated below the standalone [inancial results, and based on that. the
Company, during the quarter ended and hall’ year ended September 30. 2021 has not
accounted interest (excluding penal interest) of Rs. 1335.51 lakhs and Rs. 2656.51 lakhs
respectively. Had this been accounted, the Loss and the Liabilities would have increased to
the extent of the amount specilied above.

c. The impact of the penal interest on the above loans is not ascertainable by the company and
cannot be commented upon.

5. Based on our review conducted as above, excepi for the effects/ possible effects of our
observation stated in para 4 above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone Financial Results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed. or that it contains any material
misstatement.

For M/s, Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No.: 112318W

Saurabh Chouhan
Partner

Membership No.: 167453

Place: Mumbai

Date: November 11, 2021
UDIN: 21167453AAAATLS078







STATEMENT OF ASSETS AND LIABILITIES

(Rs. In Lakhs)

Particulars As at September As at March 31,
10, 2024 2021
Unaudited Audited
| ASSETS
(1) Non Currant Assets
Property, Plant and Equipment 4.20 5.98
Intangible Assels - .
Capital Work in Progress » &
4.20 5.97
Financial Assets
Invesiments 3,18,555.31 3,20,485.31
Cther Financlal Assets 55.26 55.26
3,18,610.57 3,20,540.58
Cther Non Current Assets 182.06 182.06
182 .06 182.06
(2} Current Assets
Financial Assats
Investments 276.40 276.24
Cash and Cash Equivalents 5.09 812
Cther Bank Balances . -
Gther Currert Financlal; Asssts 2130.70 1,827,489
241219 2,111.85
Cther Current Assels 2.74 2.25
274 2.25
Total Assets 3!2‘?!211.?? 3,22,842.69
n EQUITY AND LIABILITIES
Equlity
Equity Share Capital 21,857.12 21,657.12
QOther Equity 16,504.16 29,865.08
38,161.29 51,522.20
Liabllities
Non Current Liabilities
Financiel Liabilties
Borrowings - 69,142.85
69,142.85
Provisions 40.00 40.00
Current Liabilities
Financlal Lizbllities
Barrowings 1,81,802.52 1,04,482 52
Other Curreni Financial Lisbilities 55,591.90 62,302.53
2,37,394.42 1,56,785.05
Other Current Liabiities 45,562.05 45,298.58
Provisions 54.01 54.01
45,816,068 45 352.59
TOTAL EQUITY AND LIABILITIES 3!21 !211,7? 3,22,842.89
Notes ;

01 The Company has only one Businass Segment, disclosure under Ind AS 108 on “Operating Segment” as notified under the Companies (Indian Accounting
Standards) Rules, 2015 as specified in Section 133 of the Companies Act, 2013.

02  After review by the Audit Committee, the Board of Directors of the Company has approved the above results at their meeting held on Nov 11, 2021,

03 An amount of Rs. 9,802 lakhs shown as received from Reliance Commercial Finance Ltd., a part of ADAG Group Company, promoted, owned and contrelled
by Shri Anil Dhirubhai Ambani, are not payable fill such time a sum of Rs. 50,663.16 lakhs shown as receivable / recoverable under the head "Othar
Advanges®, from ADAG Group Companies, promated, owned and contralled by Shri Anil Dhirubhai Ambani are received and the obligations in accordance
with the Purchase Agreement dated 4th March, 2015 signed between the Company, SKIL Shipyard Holdings Pvt Ltd. & others with the ADAG Group:
Companies, promoted, owned and controlled by Shri Anil Dhirubhai Ambani, viz, Reliance Infrastructure Limited and Relisnce Defence Systemns Pt Lid. are
fulfitled by ADAG Group Companies. s a part of composite transaction emanating from and in connection with the sale of Pipavav Defance project to ADAG
Group in accordance with the said Purchase Agreement and also based on the facts, circumstances and dacuments available on record. in view of above, the
Campany da nct acknowiedge ar accept the fiability of Reliance Commercial Finance Lid,

04 Or account of ongoing dispute with various lenders including IL&FS considering the facts, circumeatances, documents and particular nature of ransaction, the
Company does not accept their outstanding and has not bookad Interest on an amount eggregating to Rs. 25,148.42 Lakhs,

€5 SKIL Himachal Infrasttucture & Tourism Ltd and Metrotech Technology Park Pvt. Ltd. have ceased te be the subsidiaries on account of the Company's
Investment (in the said subsidiaries) in the form of their equity shares invoked by a lender. The Company has now reversedfwritten back the Provision for|
impairment made on the said Investment earlier and has shown this reversalfwriting back under the head "Other Income”.

06 During the quarter, Company has written off its Investment / advances in Doniyo Polo Petrachemicals Limited and SKIL Strategic Deterrence Systems Pt Lid
on account of bath these companies were struck off by ROC ufs 560 of the Companies Act,

07 The figures for the pravious periodfyear have been, regrouped and reclessified to make them comparable with thase of current petiod.
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b) Gujarat Dwarka Portwest Litd.
¢) SKIL Advanced Systems Pvt. Ltd
d) SKIL Singapore Pte Ltd,

Basis of Qualified Conclusion
Attention is drawn towards the Note No. 3 stated below the consolidated financial results. and

based on that, the Company. during the quarter ended and hall’ year ended September 30.
2021 has not accounted interest (excluding penal interest) of Rs. 1481.34 lakhs and Rs.
2946.57 lakhs respectively on the loan taken from Reliance Commercial Finance Limited &
other Reliance group entities. Had this been accounted, the Loss and the Liabilities would
have increased to the extent of the amount specified above.

Attention is drawn towards the Note No. 4 in case of disputed borrowings with certain lenders
including IL&FS stated below the consolidated financial results, and based on that. the
Company, during the quarter ended and hall year ended September 30, 2021 has not
accounted interest (excluding penal interest) -of Rs. 3246.96 lakhs and Rs. 6458.62 lakhs
respectively. Had this been accounted, the Loss and the Liabilities would have increased to
the extent of the amount specified above. '

The impact of the penal interest on the above loans is not ascertainable by the company and
cannot be commented upon.

Attention is drawn towards the Note No. 5 stated below the consolidated financial results.
wherein the Company has entered into a one-time settlement agreement with L Cap Lquities
Limited in previous financial year and as per the scttlement terms. the write-back of Rs.
1058.61 lakhs has not been accounted.

Based on our review conducted as above. except for the effects/ possible effects of our
observation stated in para 5 above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulation, including the manner in
which it is to be disclosed, or that it contains any material misstatement,

The accompanying quarterly unaudited consolidated linancial result include interim financial
result / financial information, in respect of one subsidiary company. whosc interim financial
result / financial information reflect total assets of Rs. 0.25 lakhs as at September 30, 2021
total revenues of NIL and NIL and net cash outflows amounting to Rs. 0.15 Lakhs and Rs,
0.27 lakhs for the quarter and half year ended September 30, 2021 as considered in unaudited
consolidated financial results based on their interim financial result and other financial
information which have not been reviewed by the respective auditor. These unaudited
financial results and other financial information of the said subsidiary hgaesbegn approved and
JAIH‘O
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furnished to us by the management. According to the information and explanation given 1o us
by the management, these interim financial results and other financial information are not
material to the Company. Our conclusion on the statement is not modified in respect of this
matter. '

8. Further the accompanying quarterly unaudited consolidated financial result does not include
interim financial result / financial information, in respect of two Associate companies i.c.:
Urban Infrastructure Holdings Private Limited and Rosoboronservice (India) Limited. whose
interim financial result / financial information is not available with the management for the
quarter ended September 30, 2021,

9. The accompanying quarterly and half yearly unaudited consolidated financial result does not
include interim financial result / financial information, in respect of a subsidiary company 1.c..
Chiplun FTWZ Pvt. Ltd., since Company is dormant u/s 445(2) of the Companies Act 201 3.
and has no major financial impact.

For M/s, Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration No.: 112318W

Saurabh Chouhan
Partner

Membership No.: 167453
Place: Mumbai

Date: November 11, 2021
UDIN: 21167453AAAATM9386







STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES (. In Lakhs)

Pacticulars, A ot Soplernbey 30, s ot March 31,
w21 0
Un-audited Autited
1 ABSETS
) Non Currant Assats
Propuity, Plant ang Equipmant 4.9 129287
Intangitie Assals . .
Capital Werk In Progiess x B4.54
4.89 1,377.4%
Financiol Assols
Invesiments 3,18,555.3 3,18,555.91
Othar Finonolal Assats E596 57,82
31881057 31881283
Chver Non Current Assels 4182108 4,358.30
4,152.06 4.356.39
2 Current Rasets
Financial Assets
Cutrant fvastmeants 276.4D 21625
Trade Recohablos “ 3
Cash and Cash Equivalents 2925 54,48
Cthat Bank Balancas 3 &
Clhver Current Financials Asvests 12,008.85 14,448.62
93,20551 14,777.55
Cihet Curranl Assels 3117 A287
3347 3267
Total Asseis W 3,38,166.64
L} EQUATY AND LIABILITIES
Equity
Equity Share Capita! 24,057.52 2185712
Other Equity (63,021 44) {69.751.80)
(41,384.32) {268.004.TT)
Non Ceontrakng Intorest 159327 159027
(39,771.08) {28,801.50)
Liablitias
Nen Current Lisbilkties
Financial Liablitios
Borrowings - 60,142.85
Other Flanande’ Lisbiitios £,.088.72 8,088.03
Provislons 40.00 40,00
Deferred Tax Liabiftos {rel) = -
Current Liabilitles
Financlat Lisbiltles
Borrowings 2AT 26078 1,74.250.78
Trado Payablos
iy Due fo Micre and Small Enterprise
it Dua to Oihars i 3
Other Curronl Finenclal Lisbiifies 7110062 B8,070.75
3,18,36139 24202153
Olhar Current Liabifies 492682728 45,426.57
Frevisions 54.01 5675
38769882 2RB.400.06
TOTAL EQUITY AND LIABILITIES 3,36,038.30 3,39,166.84
INotes :
o1 The Company has only one B b t, disclosure under Ind AS 108 on “Operating Segment” a5 notifled under the Cempandes (Indian Accounting Stancards) Rules, 2015 as
specifled in Section 135 of the Companies Act, 2013,
02 After review by the Audit Committes, the Board of DI of the G y has app d the above results at their meeting held on November 11, 2021, The Statutory Auditors of the
Company have carried out 2 limited review of the results.
92 An emount of Rs. 32,625.78 lakhs shown as recelved from Reliance Commercial Finance Ltd. 2nd other Rellance group entities, a part of ADAG Group Company, promoted, owned and
contrafled by Shrl &nil Dhirubhal Ambari, are not payabie till such time 2 sum of Rs. 71,449.37 lakhs shown as recabvable [ recovarable under the head YOthor advances’, fram ADAG
Group Companles, promoted, ownad and contrelled by Shrl Anit Dhirubhai Armbani sre recelved and the abligations In aceerdance with the Purchase Agresment dated 4th March, 2015
signed betwaan the Company, SKIL Shigyerd Holdings Py, Ltd, & others with the ADAG Group Companies, sromoted, owned and controlled by Shei Anll Dhirtihal Ambanl, vie, Rellance
Infrastructure Limited and Reliance Defence Systems Pyt Ltd. are fulfilied by ADAS Group Companies. Its a part of compesite transeaction emanating from and in connectlan with the sale
of Pipavav Defence project to ADAG Group in accordance with the sa2id Purchase Agreement and also based on tha facts, circumstances and doc 11 ifable on record. In view of
abava, the Company do not acknowledgas or accant the {iability of Refisnce Commarcisl Finance Ltd
o4 On sccount of on-geing disputes with various lenders including HLEFS, considering the facts, circumstances, documents and partizular nature of transactions, the Compeny and has not
booked any interest on amount of Rs. 62,148.42 Lakhs shown as recelved.
05 The Company had entared Inte an agrecmant with E Cap Equitles Limited to settls thelr dues in FY 2020-2021 and sccounting effect of the same will be captured In the books of actounts
upen compliende of allthe terms and =1 ©f the said ap
36 The above stated figures are in 2ccordance with the principles and procedures of Indlsn Accounting Standards (*Ind AS®) as notifled under the Companies {indlan Accounting Standards?
Rules, 2015 as specifled In section 133 of the Companies Act, 2013
07 The subsidiaries dared in the lidates finansial s &5 9t Sept 30, 2021 ace nimaly SXIL Advanced Systams Put Lte, [100%), Gujarat Dwarka Portuast Linited {74.60%),
SEIL Shipyard Hoklings Pvi, Ltd, {100%), SXIL (Singapore) Pre Ltd, (1003},
08 The accompanyng quarterly unaudited consclidated financlel result does not include Interim financlel result / financial Information, In respact of two Assocdete companies, Urban
a3 Tha DAAYINE GUATTtRTlY dited consofidatad financial tesuit doss not inchede interim Minsheisl resull / Ninancial Bformation, Tn respect of ane subsidTary Chiplun FTWE P, Ltd,
10 SKIL Himachal infrestructure & Tourism Lt and Metrotech Techralogy Park But. Ltd. have ceasad to be the subsidiarles on account of the Company's | wt {in the sald il )
11 During the quarter, the Holding Company has wiitten off Its Investment / advances in Dondyve Palo Petrochemicals Limited and 3211 Strategic Deterrence Systems Pvt, Ltd on account of
12 The figures for the previous periodfyear have been, regrouped and raciassifisd to make them comparahle with thase of current periad.
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