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Statement of Standalone Awdited Financial Results For The Quarter/Nine Munths Ended 31st December, 2017

Rs in Lakhs
SN i Quarter Ended Nite month ended Year Ended
31-Dec-17 30-Sep-17 3i-Dec-16 31-Dec-17 J1-Dec-l6 st March 2017
(Refer Notes Below) { Unaudited) (L udi ) (Unaudited} {(Unaudited) il lited) {Audited)
| {evenue from eperations 76,08 6676 [78.21 254 38 33665 #1303
2. [Other Ingome 027 062 ¢33y 095 3583 3] 68
3 |[Toral Revenue (152) 70,35 66.78 17850 255,34 562,48 854,11
4 [Eapeases: .
| 3 Com of Production | Matenals Consumed (L 537 238 i8.08 17832 240:42
_{B) Purchase of Stockan-rade 00 R (0 000 004 R
e} Changein bvaitary of Finished Good » .00 400 0 i) LR 0.0 Q6
e 'L...’_'l?i‘_'i_a";e.‘i’: andd gtock-|i-trade 000 .00 LR Lo 0.00 o l:\c)
nployees benelits g b4 55 .20 B 50 19617 26525 Aol 35
nanee Cast 38 017 054 o8 3 |3 197
Sl ﬂl\d'y_@brdmian expense 19253 19 64 2104 S8.58 Gl 92 B3 35
| |h)Orher expenses 744 3290 315 15277 15037 20992
i | Total Expenses i 170.72 L18.28 192.55 44151 66046 599,02
Profit/i Loss ) before Exceptional and extraordinary items and tax (3+4)
0 = - (140, 38) (51,50} (14.0%) (185.18)] {97.97) (44.91)
1 % - » - - - -
-_T 55) hefore eu—rnordmnr; items and wx(S6) (100,38} (S1.50) {14:A15) (IS5 18] (37:97) 144:91)
o3 l'ax Expenses: |
(W} Curient tax L5 - . = ‘. J
(b Deferred tax - - - - - {5828y
0| Brofit ((Lass) for the period from continuing eperations(7 - §) {100.38) (SL.50) (14.05) (185.18) (97.97) 4337
1 Profit /[ Less) for the period from discontinuing operations 2 ¢ - - = 4
Tax expenses of discontinuing vperations - = = -} = =
| [_i:'.u:u:wiil.fl.ugsj from di!»__contiuuiug aperations (after tax) (10-11) = = = = s 5
Prafit/ (loss) for the perind (9512} ar (100.38) (51.50) 114.05) (185.18) 97,97) 43.37
14 [ Other Comprrehen Incume
AL Ttems that will net be reclassified l-o profil o loss - - = = = CaEAl
- (1) Ingome Gaxrelating Lo sems that will not be = - - =l - =
 reclussified o profit or fuss - = = .
- B (i) Hems thar will be reclassified to profit or loss . - . - - . ) =
(i) hrcome tax relating to items that will be rechissified - = [ + = - =
1 prodil orloss — = 5 = -
1% |thuss) und other comrehensive lncomefor the period = = - - > — ]
10 [karnings per equity share (for continuing operation}:
(a) Basic {0.35) 018 16.05) 10.55)] w34 (018
i£) Dilsted ©.35) © 18) (0.05) w085 (034)] {018y
7 | Earnings per equity share (for discontined operation): -
k) iasc = =
[ libibuies . 3 |
I8 I Eurnings per equity share (for discontinued & continuing operation):
.".’_‘_' !i"')lL gy (6:38) {018} {4 05]] ﬂ:,ﬁ5|!| (0 34) ol 1918y
[t Ditueedt (035 18] e 10.65)] 034 0 18)
Notes
! imaccorgance wity tha noufication issUed By the Ministry of Corporate Afairs, the Company hes to sdopt Ingan Accounting Standards (referrad to 82 '|nd AS'| notified by the Companiks
{Ingian Accounting Standards) Rules, 2015 read with Section 133 .of the Companies Act. 2013, with effect from Aprif91. 2017 However. the Company has voluntanly adopted nd AS with
effect from Apel 01, 2016 50 that comparative figures-of the current FY 2017-18 are availabie which is réquil'ed 10 b repored duting the FY 201819
2 e s no matenat difference which requires recencliation of net orofit fér the quarter / nine menth edided December 37, 2077 on account of adootion of Ind AS and rosults repartad (n
EEYILES yEaT 25 per [dtian GAAS . .
1 Thequaifications on the audited sccounts for the year anded 315t March, 2017 by the- auditors has besn adequately disclozed in their Auditor's Repon gnd ary development theneon has besn
manuonaa in ine limited review repon for the quanerinine month endeg 31122017
a neatove unpaaited finangal resulis for the guaner [ nine month ended Dacamper 31, 2097 . have baen réviewed by tna'Audut Carnmitiss u?'o-ren:nrs ang aken on recofd by the Boarg ol
irectors of tha sormagany a1 ther respective meetings hela on- 13 Feoreary, 2018 The Statutory Auditorg nave conducted a “Limted Review! of inese resuits in terms of Regulation 32of SEBI
ilssung Obligavens and [Ysclosure Regurements) Reguatens. 2015
5 Figures ef the previous year hava been re-aranged/re-grouped whetever nacessary
B I'he company received NOC frofm NSE and BSE for filing of schéme ef arrangement and capital reductih balore e Hor'bie High Coun of Deinl with regard to uniisted 5300, 000 equity
shacgs of Hs 105 eactiallotted 2t & premium of Rs 8- e3ch during the F ¥ 2005-06 The 3aid 2cheme was duly approved by the Boand and thereafter by the snarah'ol.nups_ ol the company =1
AGM nald on 30t Saptember 207% However, a8 per the SEBI Clreular No, CIRICFDMDIL/S/2013 dated 4 Fabriary, 2013, the company re-submitted the said scheme with BSE ana WSE for
iheir NOG with 1he approvaliobservation of SEBI On the basis of observations of SEBI a ravised scheme of reduction of share capiial sniall be filed with BSE and NSE for neir NGC with 1he
shsarvation of SERL _
7 saquent tb the spproval of sharsholders in the EGM held-on 13th April 2011 and subseguent in snnoipal spproval of BSE ang NSE. the company allotted 60.50,000 equity shares, lace
Aot Be 104 mach ata pramum of Hs 2 50k per share and 51.50,000 share warrante. face vaue Bs 10/ each conventible into fully pad up egquity shares of Rs. 100 esch 5t & premium of
K5, 7 Bl par share warrEnt an 23042072 40 the promotar o préferential basss, Further. the comanny nas allotted 50.00.600 equity snarps of Rs  104-aach at par 1o Stressed Assets
Siahilisation Furd in‘gurslance of One Time Settlement arrjvad &by e company oo 23.94 2012 The mmpany gotthe Usting aperoval for the sloressid shares from B5E and same s swated
frpm NSE Funher at the Board meeting heldon 17 Oc_'tot!er 2013 31 88,700 aguity shares of Ra, W sach tully pald ut nas been aliotied on gremium of Rs. 250/ aach tothe Promoter
Sroup an corversian of warrams Listing of said shares with BST 8 NSE = pending since 2005-08
H Uy prdvision tor cutrent tex and deferred tax is not mede &= tha company make grovisien of Tax and Deferred Tax at the &nd of the financial year
§Lgat >
Mate T3N Fobnisry 2018 Mrs Bharti Jain
Plage New B2 Director




JAIN STUDIOS LIMITED
(CIN: L92199DL1991PLC042611)
Regd. Office. Scindia Villa, Sarojini Nagar, Ring Road, New Delhi - 110 023

Segment wise Revenue , Results, Assets and Liabilities
for the quarter/nine months ended 31st December 2017

o ! Rs in Lakhs
Sr.
No Particulars Quarter ended Nine month ended Year Ended
| .
31-Dec-2017 30-Sep-2017 | 31-Dec-2016 (Not|  31-Dec-2017 | 31-Dec-2016 (Not|  31-Mar-2017
{Unaudited) {Unaudited) subject to review) {Unaudited) subject to review) (Audited)
1 Segment Revenue
(Net Sale / Income)
a) Television 14.06 S48 21.30 30.10 75.44 234.95%
b} Mabia Health Services 0.00 2, 43.37 15.09 143,12 18347
¢} Educational Infrastructure and Technology 56,02 £7.28 113:55 209:19 318.08 404 .81
d) Teleport = - ~ - - =
e) Other D.27 0.02 = 0.96 = = |
i) Video on whesls # '
| Tatal 70.35 6678 178,21 255.34 536.65 823.03 |
Less! Inter segment revenue
Net sales / income from Operations 70.35 66.78 178.21 255.34 536.65 823.03
2 |Segment Results
| Profit / (Less) before Tax and Intergst]
a) lefevision | {85.85) (3517) (36:83) (141.24) {125.49) (42.12)
D) Mobile Health Services 0.00 - 4.34 0.75 14,31 18.35
¢} Educational Infrastructure and Technology 32.66 35.89 58.05 118.72 132.75 159,08
) Teteport (3.48) (6.91) (13.85) (52.09) (41,703 (41.70)
&) Other E = : =
Total {56.68) (6.19) 11.61 (73.86) (20.13) 93.58
| Less
aj Interest 0:31 0.06 0.7 077 1.05 1.69
b)) Other un-allocable expenditure
netof un-zllocable Income 4340 | 45.24 25.48 110.55 76.80 136.78
Total Profit before tax (100.40) (51.50) _(14.05) {185.18) (97.97) (44.91)
3 ISe_gmenr_ Assets
a} lelevssion 16357 786.60 865.10 763.57 865.10 80595
B} Mobile Health Services 1,959.84 2,365.83 2,593.29 1,959.84 2,593.29 2,5837329
b) Educational Infrastructure and Technology a1 936.06 711,91 714,11 711.91 72142
L) Teleport 1,123.72 1,123.72 1,123:72 132372 1,123.72 1,123.72
) Other - = = & -
e) Unallccable 1,934.58 2,058.42 1,837.79 1,8934.58 1,937,789 2,042 .44
Total Segment Assets ,E,495.83 7,270.64 7,231.81 6,495.83 ?,ZEEEI 7,286.83
4 Segment liabilities
a) lelevisign 21535 160,72 230,09 215,35 230.09 126,79
b} Mobile Health Services 2,356.49 2,261.53 2,255.36 2,356.49 2,255.36 2;362.79
b) Educationat infrastructure and Technology 318.78 548.52 47216 318.78 472.16 35340
¢) Teleport = = =
) Othe: = = - =
e) Unallocabie | 624.87 711,42 722.19 524.87 722.19 F11.42
| Total Segment liabilities | 3,515.50 3,682.65 3,679.80 3,515.50 3,679.80 3,594.40
Ngtel: "Other! busingss segment comprise Of feature film, production & distribution

Noteld: Figures of the previous year have been resarranged/re-grouped, wherever necessary

ot 4

Date © 13th February, 2018 Mrs Bharti Jain
Blage: New Dally Director

DIN: 00504140
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GREEN PARK (MAIN)

NEW DELHI-110016

PH: 011 46004344

EMAIL: anishabansal25@gmail.com

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
JAIN STUDIOS LIMITED

ANISHA BANSAL & Co.
(CHARTERED ACCOUNTANT)

1. We have reviewed the unaudited financial results of JAIN STUDIOS LIMITED (“the Company”) for
the quarter/nine months ended December 31, 2017 which are included in the accompanying
‘Standalone unaudited financial results for the quarter/nine month ending December 31, 2017
together with the relevant notes thereon (the “Statement”). The Statement has been prepared
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, which has been initialed by us for
identification purposes. This statement is the responsibility of the Company’s Management and
has been approved by the Board of Directors. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review in accordance with the Standards on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free from
material misstatement.

3. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

4. We draw attention to the following matters:

(i) In respect of recognition and carry over of deferred tax assets (net) amounting to Rs.
683.10 lacs, based on management perception in respect of availability of sufficient taxable
income in coming years against which such assets can be realized. In respect of MAT credit
entitlement amounting to Rs 26.45 Llacs recognized and carried over based on
management perception and our inability to comment thereon. Further, provision for
taxation including deferred tax is made in the annual accounts of the company and is not
made in the quarterly accounts, as is stated in the foot note no. 8 to accompanying
financial results (impact unascertained).

(i) In respect of one time settlement (OTS) arrived at with SASF, SASF vide its letter dated 12th
February 2015 and 5th March 2015 respectively denied the further extension and revoked
the OTS and subsequent modifications thereof including reversal of waiver of dues and
restoration of the original liability as per the terms of loan agreement and adjustment of
payment received by SASF from the company towards the dues.

During the current financial year the company has received a 60 days Demand Notice
(Statutory Notice) dated 22.11.2016 from SASF of Rs. 3,08,21,75,643/-. As per the said
notice, if the company fails to pay the said amount, SASF as a Secured Creditor shall be
entitled to enforce its security interest without intervention of the Court or Tribunal by
taking recourse to measures given under Chapter Il of the SARFAECI Act (but not limited to)
taking over of possession and/or management of the Secured Assets for realizing its dues.
Against the said demand notice dated 22.11.2016, the company has filed its reply to SASF
vide letter dated 13.01.2017



The company has received a show cause notice dated 09.12.2016 from Debt Recovery
Tribunal (DRT-1, Delhi) to file reply and appear before it on 11.01.2017 against the
application filed by SASF u/s 19 of the Recovery of the Debts due to Banks and Financial
institutions Act. 1993, for recovery of its debts of Rs. 308,21,75,643/-. The company filed a
detailed reply on 17.04.2017 where-in it stated that the show cause notice is completely
baseless, untenable, male fide, ex facie illegal, contrary to applicable provisions of law and
therefore liable to be dismissed with exemplary costs in favour of the answering
Defendants. The Matter is pending with DRT-1,Delhi.

The company has now approached the Hon’ble High Court of Delhi vide writ petition (C) No
10535/2017 to intervene as the Presiding officer, DRT-1 in the matter accepts the delay and
in the matter of the Company arbitrarily rejects the same and refuses to take the company
written statement on record. The next date of hearing in the Hon’ble High Court of Delhi
has been fixed for 26.02.2018.

In the meantime, company has received a letter from SASF bearing No. SASF/Jain
Studios/1270 Dtd 31.01.2018 wherein it has asked the company to come for discussion for
settlement of dues of the company.

Necessary accounting entries, writing back the benefit of OTS, has not been effected in the
books of accounts of the company till date.

As explained to us Management is'of the view that as per the condition of said OTS,
Company has paid agreed OTS amount of Rs. 11.00 crore in cash to SASF without any
outstanding and issued and allotted 50,00,000 equity shares of Rs. 10/- each fully paid up
at par of the Company amounting to Rs. 5.00 crore.

We express our inability to comment on the matter, and quantify the liability.

(iii) In respect of custom duty saved Rs. 351.48 Lacs during earlier years as per EPCG Scheme,
against which the company’s funds amount Rs 274.21 lacs are laying deposited with
custom department. No provision has been made for the consequences of nonfulfillment of
the EPCG obligation including custom duty saved, interest and such consequences thereon.

5. Based on our review conducted as above and subject to our comments in para 4 above and read
with foot note nos. 3 and 4 nothing has come to our attention that causes us to believe that the
Statements has not been prepared in all material respects in accordance with Ind AS and other
recognized accounting practices and policies and has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contain any material misstatement.

For ANISHA BANSAL & Co.
(Chartered Accountants)

v

ANISHA BANSAL

(PARTNER)

(Membership No. 544154)
Place of Signature: New Delhi
Date: 13/02/2018



