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Regd. Office: FP No. 19, Plot No, 1 - B, Hapa Road, Jamnagar - 361001 Gujarat lndia

M.: +91 9426224445 Web:wr,trru.madhusudanmasala.com E-mail:contact@madhusudanmasala.com

Date: Noyember 09,2023

To,
Listing Compliance Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra East, Mumbai-40005 l.

Dear Sir,

Sub: Outcome of Board meeting held on today i.e. on November 09, 2023, in terms of second proviso to
Regulation 30(6) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,20l5.

Ref: Madhusudan Masala Limiled (SYMB0IJISIN: MADHUSaDAN/INEL?|7L I 0t g)

In reference to captioned subject, we hereby inform you that the Board of Directors of the Company, in their Board
Meeting held on today, i.e. on Thursday, November 09, 2023, at the Registered Office of the Company situated at F. p.
No. 19, PlotNo. I - B Hapa Road, Jamnagar-361001, Gujarat Which was coflrmencedat laP6t1 and concluded atfiPn nave,

1. Considered, approved and took on record the Standalone Unaudited financial result for the half year ended on
September 30,2023.

2. Statement of Assets and Liabilities.
3. Cash Flow Statement.

Further, pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 we
are enclosing herewith Unaudited Financial Results for the half year ended Septembir 30, 2023 and Limited Review
Report issued by Statutory Auditors on the Un-audited Financial results for the half year ended Septemb er 30,2023.

Kindly take the same on your record and oblige us.

Thanking you

Yours faithfully,
For, Madhusudan Masala

Rishit Kotecha
Chairman and Managin
DIN:00062148

Place: Jamnagar

Encl: A,/a-
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CIN: U15400GJ2021PLC127968 | GSTIN:24AAPCM2743Q1ZU I FSSAI No.: 10721999000495

Regd. Office: F.P No, 19, Plot No. 1 - B, Hapa Road, Jamnagar - 361001 Gujarat lndia

M.: +91 9426224445 Web: www,madhusudanmasala.com E-mail: contact@madhusudanmasala.com

Date: November 09,2023

To,
Listing Compliance Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra East, Mumbai-400051.

Dear Sir,

Sub. : - Submission of Unaudited Financial Results for the half year ended on 30th September,2023.

Ref: Ma dhus u dan M as al a Limite d (S YM B O L.IS I N : MAD H a S U D AN/IN E 0 P 6 7 0 I 0 I 9)

With reference to captioned subject and pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed herewith the Standalone Unaudited Financial Results of the
Company for the half year ended on 30th September,2023, along with Limited Review Report for the half year ended on
30th September,2023.

Kindly take the same on your record and oblige us.

Thanking you.

Yours faithfully,
For, Madhusudan Masala Limited

Rishit Kotecha
Chairman and Managing
DIN: 00062148

Place: Jamnagar

Encl: A/a-
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SARVESH GOHIL & ASSOCIAT 

33 OF THE SEBI (LISTINGOBLIGATION AND DISCLOSURE REQUIREMENTS) 
REGULATIONS, 2015 AS AMENDED. 

TO 

THE BOARD OF DIRECTORS OF 

MADHUSUDAN MASALA LIMITED 

We have reviewed the accompanying statement of unaudited financial results ("the statement") of 

MADHUSUDAN MASALA LIMITED (‘the Company") for the year ended 30th September, 2023 being 

submitted by the company pursuant to the requirement of Regulations 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015 . This Statement is the responsibility of 

the company's management and has been approved by the Board of Directors. Our responsibility is 

to issue a report on these financial statements based on our review. 

We conducted our review of the statement in accordance with the Standard on Review Engagement 

(SRE) 2410 "Review of Interim Financial Information performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This standards require that we 

plan and perform the review to obtain moderate assurance as to whether the financial statements 

are free of material misstatement. A review is limited primarily to inquiries of company personnel 

and analytical procedures applied to financial data and thus it provide less assurance than an audit. 

We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statements of unaudited financial results prepared in accordance with 

applicable accounting standards and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulations 33 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

For Sarvesh Gohil & Associates 
tered Accountants 

o Krupa Solanki 

Date: 09.11.2023 Partner 

Place: Jamnagar Membership No. 168290 

UDIN: 23168290BHAUXY7313 

Office No 202, Copper Annexy, 2nd Floor, Near St Anns School, Bedi Bunder Road, Jamnagar, Gujarat, India, 361008 

Email : sarveshgohil.associates@gmail.com | M. +91 9723812367 



CIN: Ut 54006]2021PLC127968 
F.P-No.19, Plot No. 1 - B Hapa Road, Jamnagar, Gujarat, India, 361001 

Esilis o i 

T _[Revenue From Operations 
() Revene From Operations a7 w5775 0968 27160 () Other Income Tier T517 Tom Za57 [Totalncome (a+i] 543990 e4293] 10761 5087 % [Ependitire 
) Costor material Comsumed D] ) S31%0]  Tomeet () Purchases of st trade B E B B (€ Changes in inventories of imshed goods, work | in-_progress and stockc - trace 684676) 0sas (173935) 3451 (@) Employee beneft sxpense 512 67 D 1067 () Finance Costs Te6s THas w24t 2677 (2) Depreciation and amoriiation expense 5029 s B G (00 Ot Expenses 6301 2045 a0 EE) (@) Losson Future - - 5 Total expenses 59031 511397 N N Profit(los) Before exceptional & 

B Extraordinary items and Tax 449.60 529.00 249.02 77802 7 [Exceptional tems = E e Proft (lss) rom ordinary actvides befors 
s Extraordinary Items and Tax 449.60 529.00 249.02 & _[Extraordinary ems s - B 
7 |pront (loss) from ordinary activities before tax| 449.60 529.00 249.02 & _[Tax Expenses - CarrentTax .15 [EERTY EE] (ess - MAT Credic - S B = Deferred Tax = B By G0 _[Profi (loss) from ordinary acivties EEIEEY 956 7958 7545 ] Lo |PTom/Los) From Discountinuing Operatin Betore Tax | - y - 11 [Tax Expenses of Discontinuing Operations . - P B 12 [t Profit/{Loss) from  Discountining] opration After Tax - - g - Profit(Loss) For Ferfod Before Minoriy| 

13 [interest 
33111 395.86 179.58 575.45 T4 [Share OTProft ] oss Associates - - 5 15 [Profit/Loss OF Minarty Tnterset T 5 5 16 [Net Profi (v Loss (3 For the Periad EXINT] 556 7958 BEH 17 [Detalls ofequity share capical 

[Paid-up equity share capital 29000 50000 | E| 50000 ] [Face value of equity share capia e share] 1000 T000] 000 Toa] 16 _|Detalls OF DebtSecurities 5 Paid-up Det Capicl B F - - [Face value of Debt Securiies B B Reserve Excluding Revaluation Reserves 7 Far 
19 [Balance  sheet Of previous Year 
20 [Debentuer Redemption Reserve B 5 21 [other Equiy 

— 22 [Networth - 5 - =1 23 [Earnings per share (£7S) 
Basic_carnings per share Trom countinuing] | And Discountinuing operations 453 792 359 st 
Diluted carnings per share from countinuing| And Discountinuing operations 453 792 359 1151 74 [Debt Equity Ratio - - B 358 75 [DebtService Coverge Ratia = B = 7 26 [interest Services Coverage Ratlo = 7 oz EE) 

1 {The sbove said finanicl resuls were reviwed by the Audit Committee and then approved by the Board of Directors at ther respective Meetings held on 09th November 2023, 
2 {The Statements i prepread in accordance with th requirement of Accounting Standrads (45) specifed under section 133 o1 the Compnales Act 2013 read with rule 7 ofthe Companies (Accounts) Rules 2414 

s er MCA Notifcalton dated 16th February, 2015 Carmparies whose shares are listed on SME exchiage as referred t 1n 4 | Chapter XB of SEBI (Issue of Capital and Disclosure Requirements) Regulariton, 2009, are excempted from the ‘compulsory requirement of adoption of IND.AS, 
5 [ eitis ofthe company relvearound the mainbusiessand as such there i no separate: eportable bustness segment 20 ll the operations o the compnayare conducted witin Indaas such there s noseparateraportabie sographicssoyens 
© |The compnay isnothaving any subsidary, assstate o Jont vemutrs, thrafore, it has prepreac oly sandalane restlts, 



[ycarly EPS i not annualised. 
o ey hare:Earning er share i calulated on the weighted averageofthe share captalreceved by the compray,Flt 

[Statemencof Assets and Liabilites as on 30th September, 2023 Is enclosed herewith, 

carried out the Limited Review for the period ended on 30th September 2022, 
Fiures for the Sx Months ended on 30th September 2022 are provided by the management The Staatory Avdiors Fave ot 

H i H g i H H & : H 

ended March 31, 2023 and the unpublished unaudited year-to-date fgures up tothe halfyear of the previous i 

e o 1, 2023 being the balancing fgure betweenthe standalone audied igures fn respectof the full Anancial o] 
sancial year. 

12 JThe proceeds from the [P is Rs 637 Iakhs. The object & proposed utlisation of the same s s falows, 
. [Particutars ronciasP™r |uiisea i Rtae 
A |To meet working capital requirments 160000 Za155 136565 5 [General Corporate Purpose 52640 500,00 26.40 C_[Publicissue Expenditure 253,60 23664 1696 [Total 2:380.00 970,98 1409.02 13 [Previous year/Period igures ave besn ve-grouped,r-arranged whereever considered reseeemy 

Date - 09-11-2023 
Place:- Jamnagar 

b and Man: 

ala Limited 

Rishit Kotecha 
aging Director 

DIN: 00062148 



IDAN MASALA LT] 
CIN: U15400GJ2021PLC127968 

F.P.No. 19, Plot No. 1 - B Hapa Road, Gujarat, India, 361001 

Unaudited Statement of Assets and Liabilities as on 30th September, 2023 
(Rs. In Lakh), 

Asat Asat Particulars 30/09/2023 31/03/2023 
Unaudited Audited A |EQUITY AND LIABILITIES 

1[Shareholders’ funds 
(2) Share capital 

1,200.00 500.00 (b) Reserves and surplus 
2,75853 574,06 () Money received against share warrants - - Sub-total - Shareholders funds| 4,048.53 1,074.06 2|Share application money pending allotment - - 3[Non-current liabilities 

(2) Long-term borrowings 
779.32 735.08 (b) Deferred tax liabilities (net) 19.68 1435 () Other long-term liabilities - - (d) Long-term provisions 

- - Sub-total - Non-current liabilities| 799.00 749.43 4|Current liabilities 
(a) Short-term borrowings 3,269.01 3,544.36 (b) Trade payables 

- (i) Total Outstanding Dues of Micro and Small Enterprise 
() Total Outstanding Dues of Creditors other than Micro and Small Enterprise 2,007.54 12412 (c) Other current liabilities 

7342 4899 (d) Short-term provisions 
309.62 19647 Sub-total - Current liabilities| 5,659.59 3,913.94 TOTAL-EQUITY AND LIABILITIES 10,507.12 573742 B [ASSETS 

1[Non-current assets 
(2) Fixed assets 

1,034.45 969.60 (b) Non-current investments 
18.00 - (c) Deferred tax assets (net) 

- - (d) Foreign Currency monetory item transaction difference asset account - - (€) Long-term loans and advances 5334 3154 (D) Other non-current assets 
- - Sub-total - Non-current assets 1,105.79 1,001.14 2| Current assets 

(a) Current investments 
- - (b) Inventories 

5378.16 2,292.72 () Trade receivables 
1,187.21 1,648.32 (d) Cash and cash equivalents 1,46944 40.64 () Bank Balance other than cash and cash equivalents - - (©) Short-term loans and advances 1,36652 747.80 () Other current assets 

- 6.80 Sub-total - Current assets 9,401.33 4,736.28 [TOTAL- ASSETS 
10,507.12 573742 

Date:- 09-11-2023 
Place:- Jamnagar 

) 

9% Director



ADHUSUDAN MASALA LTD 

CIN: U15400G]2021PLC127968 
F.P.No. 19, Plot No. 1 - B Hapa Road, Gujarat, India, 361001 

Date:- 09-11-2023 
Place:- Jamnagar 

Unaudited Cash Flow Statement for the half year ended 30th September, 2023 

(Rs. In Lakh) Particulars As on 300h As on 315t March, 
September, 2023 2023 

Rs. Rs. A [Cash Tlow from operating activitics 
Profit before Tax 449.60 778,01 |Adjustments for: 
Depreciation and amortisation 3029 6311 interest Income (11.61) (0.43), Finance costs 11465 32677 Net (gain)/loss on sale of Investments 

- Income Tax Written Off 
(4151) Share Issue Expenses 236.64 - 

Operating profit / (loss) before working capital changes 819.56 1,125.95 

(Increase) / Decrease Inventories (3,085.44) (707.73) (Increase) / Decrease Trade Recelvables 46111 (385.31) (Increase) / Decrease Other Current Assets 680 - (Increase) / Decrease Other loans and advances receivable (592.00) (52002) Increase / (Decrease) Trade payables 188342 (465.66) Increase / (Decrease) Short Term Borrowings 
Increase / (Decrease) Short Term Provisions 11315 18726 Increase / (Decrease) Other current liabilities 2443 3930 [Net Cash Generated/(Used in) Operations (1,18853), (1.852.17)| 
(Cash flow from extraordinary items - - Direct Taxes Paid including for past years (113.15) (196.47) Dividend & Dividend Tax Paid - - [Net cash flow from / (used in) operating activities (A) -482.12, 92269 

B. [cash flow from Investing activities 
Capital expenditure on fixed assets, including capital advances (95.14) (611.68) [Movement in Long Term Loans & Advances (21.80) (19.54) Interest received 1161 043 Income From Joint Venture - - (Change in Non-Current Investment (18.00) - 
Net cash flow from / (used in) investing activities (5) (12333) (630.80) 

¢ [Cash Tlow from financing activities 
Finance cost (114565) (326.77) Increase in Share Capital 2,380.00 499.00 Increase / (Decrease) Long Term Borrowings 4424 33963 Increase / (Decrease) Short Term Borrowings (27535) 105803 
[Net cash flow from / (used in) financing activities (C) 203425 1,569.89 

[Net increase / (decrease) in Cash and cash equivalents (A+5+() 1,428.80 1641 Cash and cash equivalents at the beginning of the year 4064 2423 Cash and cash equivalents at the end of the year = 146944 40.64] 

(2) Cash on hand 
60.42 39561 ces 

(i) In current accounts 140902 103 (ii) In deposit accounts 

146944 40.64 

usudan Masala Limiied 
) 

Rishit Kotecha 
M Managing Director 

DIN: 00062148


