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Services | Services :
Bombay Stock Exchange Limited ' The National Stock Exchange of India |
Floor 25, PJ Tower Limited
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Dear Sir,

Sub: Outcome of Board Meeting held on 13" February, 2014

This is to inform you that the Board of Directors of the Company at their meeting held on
February 13, 2014 have considered and approved:

1) Unaudited Financial Results both consolidated and standalone for the quarter ended
on December 31, 2013.

2) Convening of an Extra-Ordinary General Mecting of the sharcholders of the
Company for obtaining their approval for the appointment of Joint Statutory
Auditor of the Company for the year 2013-2014.

This is for your kind information and record.

Thanking you.
For Flexituff International Limited =

MM O

D. K. Sharma

Regd. Office: 304 Diamond Prestige, 41-A, A.J.C. Bose Road, Kolkata- 700 017 (WB)



FLEXITUFF INTERNATIONAL LIMITED
Regd. Office: 304, Diamond Prestige, 41-A, A.J.C. Bose Road, Kolkata-700 017 (W.B.) Flexn:uff
UNAUDITED STATEMENT OF CONSOLIDATED RESULTS FOR THE QUARTER ENDED & NINE MONTH ENDED ON 31 st DECEMBER 2013

{Rs.Inlacs}
Corresponding 3 Year to date Year todate .
Parti 3 moaths caded | 3 months ended | months ended in fleares fog figares for eansyear
articulars ¥ current period | previous period ended on
31/1212013 30/09/2013 | the previous year
311272012 ended ended 31/03/2013
31/12/2013 31/12/2012
Part| Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. Income from operations
’(u[ Net Sales/income from Operations {Net of Excise Duty) 25,893.99 25,088.24 24,659.91 75,331.98 66,737 81 97,071.95
(b} Other Operating Income 482 61 45.00 - 537.681 -
2. Expenses
|(a) Cost of materials consumed 13,103.28 14,984.92 12,941.10 39[340.2_§ 37,898 21 48,473.98
(b) Purchases of stock-in-trads 3,138.25 485 54 4922 89 8,865.58 8,488 26 18,488.57
(c) Changes in inventories of finished goods,work-in-progress and stock-in-trade 1,928 52 404 45 (1,349.14) 2,070.53 4,028 .90} (2,862.82)
(d) Employee benefits expense 2,943.73 2.79094 228688 8,096.68 6,892.59 9,310.95
(e) Depreciation and amortisation expense 702.78 596.80 587.14 1,938.01 1.732.08 2.372.865
{f) Other Expenses 2,808 61 343457 2,57954 8,558.25 7.777.93 11,517.28
Total Expenses 24,723.15 22,897.22 21,848.01 £8,868.34 58.738.15 87,280.60
(Any item exceeding 10% of the total expenditure to be shown separately)
3. Profit /(Loss) from Operations before Other Income, Finance Cost and Exceptional items
1(1-2) 1,683.45 2,416.02 2.711.90 7.00023 7.899.66 9,791.35
4. Other Income 58.28 28 30 7620 125.77 238.51 357.78
8. Profit/(Loss) from ordinary activities before Finance Cost and Exceptional ltems (3+4) 1721.74] 244432 2,788.10 7,128.00 8,236,17 10.143;11|
€. Finance Cost 1,541.80 1,319.08) 1,848.25 4,248,868 504234 6,641.41
7. Profit/{Loss) from ordinary activities after Finance Cost but before p ltems (5-6) 179.84 1,125.24 1,139.85 2.879.14 3,193.83 3,507.70
8. Exceptional items - (454 89) 000 454 89) 0.00 0.00
9. Profit (+)/ Loss (-) from Ordinary Activities before tax (7+8) 179.84 670 35 1,139.85 2,424 25 3,183 83 3,507.70
10. Tax exp 7251 58013 (437 15) 909.88 87 958.10
111. Net Profit / (Loss) from Ordinary Activities after tax (9-10) 107.33 90.22 1,577.00 1,424.39 3,192 18 2,54880
12. Extraordinary item (Net of tax expenses - A 0.00 - 000 -
13. Net Profit{+)/ Loss(-} for the period {11-12) 107.33 90.22 1,677.00 1,424.39 3.192.18 2,549.80
114. Share of Profit (+)/ Loss (-) of Assoclates - - - - 0.00 -
15. Minority Interest - - (9.05) - {27.21) (41.88)
16. Net Profit{+)/ Loss(-) after taxex, monority interest and Share of profit / loss of associates
{13+14+15) 107.33 9022 1,688.05 1.424.39 321937 2,591.28
17. Paid-up equity share capital @ Rs. 10 Each 2,488.28 2,298.06 2,175.34 2,488.28 2,175.34 2,298.08
{Face Value of the Share shall be indicated)
18. Reserve excluding Revaluation Reserves as per bal sheet of pi ing i
| year 28,905.01
18. i. Eamings Per Share (before extraordinary items) (of Rs. 10 each) {not annualised):
a} BASIC 0.47 0.39 7.29 8.20 14.80' 11.89'
| b} DILUTED 0.36 0.30 711 4.80 14.44 11.42
19. li. Earnings Par Share (after extraordinary items) {of Rs. 10 each) {not annualised):
] BASIC 0.47] 0.39 7.29 8.20 14.80 11,88
b} DILUTED 0.38] 0.30 7.11 4.561 14.44 11.61
|Part il
A. PARTICULARS OF SHAREHOLDING
1. Publlc ng
- No. of shares 17847788 | 15945595 14720872 178477688 14720872 15845585
- Percentage of shareholding 71.73 89,39 87,87 7173 87,67 89.39
2. Promoters and promoter group Shareholding
a} Pledged/Encumbered
- Number of shares 1522735 1522735 1589562 1522735 15895682 1589562
- Perce: f shares {as a % of the total shareholding of promoter and promoter gro 2185 21.65 228 21.85 228 2260/
- Percentage of shares [as a% of the total share cagital of the compan 8.12 8.83 7.31 812 7.31 8.92)
b} Non-encumbered
- Number of Shares 5512303 5512303 5443128 5512303 5443126 5445478
- Percentage of shares [as a% of the total shareholding of promoter and promoter grou 78.35 7835 774 78.35 774 77.41
- Percentags of shares {as a % of the total shars caphal of the compan 22.15 23.99 25.04 2215 25.01 2370
[ Particulars 3 months ended
[ 131/12/2013)
B. INVESTOR COMPLAINTS
Pending at the g of the quarter Nil
Received during the quarter Nit
.r of during the quarter Nil
{ at the end of the quarter NI
Note :
1 The Unaudited Financial Results were by the audit and app by the Board of Directors at its meeting held on 13.02.2014. The Statutory Auditor of the company have carried out Limited Review of
the aforesaid result and the related repart is being to the stock
2 The company has opted to publish Consolldated financial results for the Quarter anded on D 20138 results will be made available on the website of the Stock Exchanges & Company.

3
The Standalone Sales for the quarter ended December 2013 is Rs. 23,730.05 lacs and Standalone Net profit is Rs. 42.55 Lacs.
4 The Company operates In a single primary business segmant i.e. Technical Textile.

5 During Quarter 2nd of FY 2013-14, Company has disinvested from Satguru Polyfab Pvt. Ltd. & henca it ceased to be subsidlary of the Company. Net loss on sale of investment of Rs. 454.89 Lacs considered in exceptional
Item.

8 Sales gain on of sales p capital work In progress Includes total forelgn exchange loss and interest on FCCB. The Company Is in the process of quantification on account of
the above.

7 The Company has issued 1802173 Equity Share of Rs. 10 each at a premium of Rs. 220 each share to IFC through private equity ptacment on 30 th December 2013.
8 Share Issue Expanses aggregating to Rs. 105,84 lacs have been adjusted agalnst security premium account.

9 During the current quarter certaln In Net sales / Income from op: to Other Op: Income, the for the pi quarter ended 31 December
2012, nine month ended 31 Dmmbcy 2012 and year ended 31 March 2013 were Rs. NIL, Rs 108.73 Lacs and Rs 161.17 Lacs rupenlvaly

10 Figures have been reg where aver Yy to with the current y

Fogand on behalf of the Board

Place ; Mumbai
Date : 13.02.2014 an / Whole Time Director




FLEXITUFF INTERNATIONAL LIMITED - L)
Regd. Office: 304, Diamond Prestige, 41-A, A.J.C. Bose Road, Kolkata-700 017 (W.B.) A
UNAUDITED STATEMENT OF STANDALONE RESULTS FOR THE QUARTER ENDED & NINE MONTH ENDED ON 31 st DECEMBER 2013
{Rs. in Lacs
Year to date
3 3 months Corresponding 3 figures for Yeartonnie Previous year
Particulars mosibscuded ended maaths caded in carrent period figures for ended on
311272013 the previous year pe previous period
300131 311212012 e s |ended 3u122012 (a1/0372013)
Part1 Unaudited Unaudited Unaudited Unsaudited Unsudited Audited
1. Income from operations
r(-) Net Sales/Income from Operations (Net of Excise Duty) 23,730.05] 21,820.09 22,027.05 86,244.37 58,523.15 86,335.29
(b) Other Operating Income 49281 45.00 - 537.81 -
2. Expenses
(a) Cost of materials consumed 10.609.63| 12,338.78 9,367.88 31,872.57 27,821.45 37,372.58
{b) Purchases of stock-in-trade 3,138.25 485.54 §,869.99 8,885.59 9.840.42 19,786.31
¢) Changes in inventories of finished s,work-in- ress and stock-in-trade 2,635.18 123.22 _(969.52) 2,016.96 {2,513.70) {2,262.70)
(d) Employee benefits expense 2,824.04 2,875.27 2,173.84 7.742.93 8.571.92 8,844.29
(c) Deprecistion and amortisation expense 860.74 628.33 542.78 1.877.01 1,578.18 2,136.08
(f) Other Expenses 2,778.85 3.401.34 2,380.89 8,207.81 7,215.60 10,823.08
Total Expenses 22.844.70| 19,652.48 19,385.64 60,382.68 50,813.85 78.699.80
(Any item exceeding 10% of the total i to be shown sep: 1y)
3, Profit /(Loss) from Operations before Other Income, Finance Cost and Exceptional Items (1-2) 1,577.97 2,012.61 2,661.41 6,399.31 7,909.30 9,635.69
4. Other lncome 82.82 2533 83.03 134.68 219.05 348.04
5. Profit/(Loss) from ordiaary activitles before Finance Cost and Exceptional Items (3+4) 1,840.78 2.037.94 2.744.44 8,533.96 8,128.35 9,083.73
6. Fipance Cost 1,513.28 1,321.49 1,670.70 4,144.81 4,788.85 6,302.54
‘7. Profi(Loss) from ordlaary activities after Finance Cost but before Exceptional ltems (5-6)
127.50 716.45 1,173.74 2,389.15 3,359.50 3,681.19
. 2 (454.89 - {454.89 0.00 -
127.50 281.58 1,173.74 1.934.28 3,359.50 3681.19
84.95 566.85 {437.15) 980.02 0.00 917.83
42.55 (305.09) 1,610.89 954.24 3,359.50 2,783.56
- - - - 0.00 -
42.55 {305.08 1,610.89 954.24 3,359.50 2,783.58
2,488.28 2,298.068 2,175.34 2,488.28 2,175.34 2,298.08
15, Reserve excluding Revaluation Reserves as per balance sheet of previous accounting year 28.633.51
Per Share (before extraordinary items) (of Rs. 10 each) (not annualised):
0.19 (1.33 7.41 4.15 15.45 12.67
0.14 (1.03) 7.25 3.22 15.11 12.38
0.19 (1.33) 7.41 4.15 15.45 12.87
0.14 (1.03) 7.25 3.22 15.11 12.38
Part |l
A. PARTICULARS OF SHAREHOLDING
1. Public
- No. of shares 17847768] 15945595 14720872 17847768 14720872 15945595
- Perceantage of sharcholding 71.73 89.39 87.67 71.73 87.87 89.39
2. Promoters and promoter group Shareholding
1) Pledged/Encumbered
- Number of shares 1522735 1522735 1589562 1522735 1589562 1589562
- Percentage of shares (as a % of the total sharcholding of promoter and promoter group) 21.65 21.85 22.860 21.85 22.80 22.80
- Percentage of shares (as a% of the total share capital of the company) 8.12 6.83 7.310 8.12 7.31 6.92
b) Nos-encumbered
- Number of Shares 5512303 5512303 5443126 5512303 5443128 5445478
- Percentage of shares (a1 0% of the total shareholding of promoter and promoter group) 78.35 78.35 77.40 78.35 77.40 77.41
- Percentage of shares (as a % of the total share capital of the company) 2215 23.99 25.01 22.15 25.01 23.70
Particulars 3 months ended
(31/12/2013)
|B. INVESTOR COMPLAINTS
g at the of the quarter Nil
during the quarter NIy
D of during the quarter Nil
unresolved at the end of the quarter Nil
Note :
The Unaudited Financial Results were by the audit and app by the Board of Directors at its meeting held on 13.02.2014. The y Auditor of the have carrled out
Limlited Review of the aforesald rasult and the related report Is being to the stock
The company has opted to publish Consolidated financlal results for the Quarter ended on 20138 results will be made avallable on the website of the Stock Exchanges &

Company.

3 The Consclidatad Sales for the quarter ended December 2013 is Rs. 25,893.89 Lacs and Consolidated Net Profit is Rs. 107.33 Lacs,

4 The Company operates in a single primary business segment Le. Technical Textile.

During Quarter 2nd of FY 2013-14, Company has disinvested fram Satguru Polyfab Pvt. Ltd. & hence it ceased to be subsidiary of the Company. Net lass on sale of Investmant of Rs. 454.89 Lacs consldered

5 In excaptional item.

Sales gain on of sales p capital work in prog!

s on account of the above.

total forelgn

7 The Company has issued 1902173 Equity Share of Rs. 10 each at a premlum of Rs. 220 each share to IFC thraugh private equity placment on 30 th December 2013,
8 Share Issue Expenses aggregating to Rs. 105.84 lacs have been adjusted against security premium account.

During the current quarter has certaln in Net sales / Income from

to Other O

tncome, the

9 31 December 2012, nine month ended 31 December 2012 and year ended 31 March 2013 ware Rs. NIL, Rs. 106.73 Lacs and Rs. 161.17 Lacs respectively.

10 Flgures have been

group: where ever y to with the current y

Place : Mumbai
Date : 13.02.2014

for the

less and interest on FCCB. The Company Is in the process of quantification

quarter ended



BSR&Co. LLP

Chartered Accountants

1st Floor, Lodha Excelus Telephone +91 22 3989 6000
Apollo Mills Compound Fax +91 22 3090 2511
N. M. Joshi Marg, Mahalakshmi

Mumbai - 400 011

India

Review Report

To the Board of Directors
Flexituff International Limited

1. We have reviewed the accompanying statement of unaudited Consolidated financial results
(‘the Statement’) of Flexituff International Limited (‘the Company”) for the quarter ended
31 December 2013 and the nine months period ended on that date except for the
disclosures regarding ‘Public Shareholding’” and ‘Promoter and Promoter Group
Shareholding” which have been traced from disclosures made by the management and have
not been audited by us. The financial results for the previous periods included in the
Statement were reviewed/ audited earlier by the then statutory auditors of the Company
whose reports have been furnished to us and have been relied upon by us for the purpose of
our review of the Statement. This Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors of the Company in their
meeting held on 13 February 2014. Our responsibility is to issue a report on these financial
statements based on our review.

2; We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. We did not review the financial results of subsidiaries, interests in which have been
incorporated in the Statement. These subsidiaries account for 8.9% and 12.7% of aggregate
of total income from operations (net) and other income, for the quarter and nine months
ended 31 December 2013 respectively, as shown in the Statement. Of the above:

a) The unaudited financial results of some of the subsidiaries have been subjected to
review either by other auditors, and therefore, the unaudited financial results for
the quarter and nine months period ended 31 December 2013 of these entities have
been furnished to us by the management. These subsidiaries account for 0.3% and
0.8% of the aggregate of total income from operations (net) and other income, for
the quarter and nine months period ended on that date respectively, as shown in the
Statement, and therefore, are not material to the Statement, either individually or in
the aggregate. This has been done on the basis of a financial results prepared by
the Company which covers accounting and disclosure requirements applicable to
the Statement under the generally accepted accounting principles in India The
financial results made for this purpose have been reviewed by the other auditors
and reports of those other auditors have been furnished to us. Our opinion on the
Statement, insofar as it relates to these entities, is based on the aforesaid review

'%rleyms of those other auditors.

1

B S A& Co. (apartnership lirm with Registered Office:
Registration No. BAG61223) converted inlo 15t Floor, Lodha Excelus
BSR&Co. LLP (aLimited Liability, Partnership Apollo Mills Compound

with LLP Registration No. AAB-8181) N.M. Joshi Marg, Mahalakshmi

with effect from October 14, 2013 Mumbai- 400 011



BSR&Co.LLP

Review Report (Continued)
Flexituff International Limited

b) The unaudited financial results of some of the subsidiaries incorporated outside
India as drawn up in accordance with the generally accepted accounting principles
of the respective countries ('local GAAP') have not been reviewed by other
auditors duly qualified to act as auditors in those countries. These subsidiaries
account for 8.6% and 11.9% of total income from operations (net) and other
income, for the quarter and nine months period ended on that date respectively, as
shown in the Statement, and therefore, are not material to the Statement, either
individually or in the aggregate. The aforesaid local GAAP financial results have
been restated by the management of the said entities so that they conform to the
generally accepted accounting principles in India.

4. We draw attention to note 6 to unaudited statement of consolidated results, Sales
includes exchange gain on realisation of sales proceeds. Similarly capital work in
progress includes total foreign exchange loss and interest on FCCB, instead of
capitalizing to the extent amount utilised towards purchase of fixed assets. This needs
to be transferred to other income / foreign exchange loss / finance cost. The etfects of
above on profit for the period is not determined by the Company.

5 Based on our review conducted as above, except for the effect of the matter include in
the paragraph (4) above, nothing has come to our attention that causes us to believe
that the accompanying Statement of un-audited financial results prepared in
accordance with the Accounting Standards notified pursuant to the Companies
(Accounting Standards) Rules, 2006 under the Companies Act, 1956 read with the
General Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate
Affairs in respect of section 133 of the Companies Act, 2013 and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in
-which it is to be disclosed, or that it contains any material misstatement.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W

Bhavesh Dhupelia
Mumbai Partner
13 February 2014 Membership No: 042070



BSR&Co.LLP

Chartered Accountants

1st Floor, Lodha Excelus Telephone +91 22 3989 6000
Apollo Mills Compound Fax +91 22 3090 2511
N. M. Joshi Marg, Mahalakshmi
Mumbai - 400 011
. India
Review Report

To the Board of Directors
Flexituff International Limited

I We have reviewed the accompanying statement of unaudited financial results
(‘the Statement”) of Flexituff International Limited (‘the Company”) for the quarter ended
31 December 2013 and the nine months period ended on that date except for the
disclosures regarding ‘Public Shareholding’” and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management
and have not been audited by us. The financial results for the previous periods included in
the Statement were reviewed/ audited earlier by the then statutory auditors of the Company
whose reports have been furnished to us and have been relied upon by us for the purpose of
our review of the Statement. This Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors of the Company in their
meeting held on 13 February 2014. Our responsibility is to issue a report on these financial
statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. We draw attention to note 6 to unaudited statement of standalone results, Sales includes
exchange gain on realisation of sales proceeds. Similarly capital work in progress includes
total foreign exchange loss and interest on FCCB, instead of capitalizing to the extent
amount utilised towards purchase of fixed assets. This needs to be transferred to other
income / foreign exchange loss / finance cost. The effects of above on profit for the period
is not determined by the Company.

4. Based on our review conducted as above, except for the effect of the matter include in the
paragraph (3) above, nothing has come to our attention that causes us to believe that the
accompanying Statement of un-audited financial results prepared in accordance with the
Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,
2006 under the Companies Act, 1956 read with the General Circular 15/2013 dated 13
September 2013 of the Ministry of Corporate Affairs in respect of section 133 of the
Companies Act, 2013 and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248 W

. M.‘:GLW- f"fﬂ =

Bhavesh Dhupelia

Mumbai Partmer
13 February 2014 Membership No: 042070
BS A &Co. (apartnership tirm with Registered Ofiice:
Registration Mo. BAG1223) converted into 1st Floor, Lodha Excelus
BSRA&Co. LLP (aLimiled Liability, Partnership Apollo Mills Compound
with LLP Registration Mo. AAB-B181) M.M. Joshi Marg, Mahalakshmi

with eftect rom October 14, 2013 Mumbai - 400 011
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