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To, ) T = B
[ Department of Corporate 5Services | The Manager-Listing Department ]
| BSE Ltd. National Stock Exchange of India Limited
P.l. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,

Mumbai - 400 001 Bandra (East), Mumbai- 400 051

' Stock Code: 531590 | Stack Code: BILPOWER

Dear Sir,
Sub: Outcome of Board Meeting held Tuesday, 14" August, 2018.

The Board at its meeting held 1-'1‘h August, 2018, has inter alia considered and approved /
adopted the Unaudited Financial Results for the quarter ended June 30, 2018 along with the
Limited Review Report issued by the Statutory Auditors. We enclose herewith a copy of the
said approved Unaudited Financial Results for the quarter ended June 30, 2018, along with
the Limited Review Report.

The meeting of the Board of Directors commenced at 5.00 p.m. and concluded at 6.00 p.m.
Kindly take the same on your record and oblige.
Thanking You,

Yours faithfully,
For Bilpower Limited

Suresh More
Director
DIN: 06873425
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Statement of Unaudited Financial Resuils for the Quarter ended 30th June 2018

PART 1 (Rs. iy Lacs)
QUARTER ENDED YEAR ENDED
Tarticulars
0628 31.03.2018 3006, 2017 31.02.2018
LTALUDITED AUDITED LU'NAUDITED AUINTED

1 | Revenue From operations (Gross) - 11602 268.55 99095

2 | Ohier locome 37.75 9754 3837 63823

3 | Total Revenue (L +2) 775 21356 306,92 162518

i F,:qmnun
a4 Cost of mualedials consumeed - - R =
b Putchaseo! stock m trade - 11583 268,05 98922
() Lhanges m Tnentories of nnisied goods, work In progress
and stock in trade - . . .

& Excise Duhe - = = E

¢ Emplowe benefils expense 479 a3 D62 T 373
|53 Fimamce Coast 125 7.3 756 2958
g Depreciation and amortisation ewense 583 617 734 2737
Hy Other ex panses 972 5a021 -658 71R35
Total Expenses 509 &0 27699 1765, 25|

5 |Peofity, {Loss) hefore exceptional & extraordinary iflems & bax
{349 77.34) (57,39 2993 (136,07

6o |Exceptional itrms -

7 |Profil \ {Loss) from Extracrdinary items and tax {5-6) 77.34) {45739 2993 (lﬁ-ﬁ

§ [Extmontmnary Hems - - . 000

9 [Profd \ (Loss) before tax (7-8} M) (457.34) 2993 136,07

W [Tax Espetres
& Forurrent Tax - (16.45) 395 000
InEarliery earTax - B.46 . 846
¢ Deferred Tax - - . 204
Profit \fLoss ) from the penod from continuingoperations {3-

1L (7734 (+9.35} 25.98 (153}

12 |Frofit (Los) irom discounting operations . + : =

13 |Tax expenses of discounting operatl - > = =

14 |Profin (Ioss) from Dismuming operabions {12-13} - . . .

5 |Trofitf{loss)fortheperiod(11-14) (7734 {499.35) 7598 [144.53)

15 |Other Comprehensive Income - . - .
Total Comprehensive Income for the pericd {15+16} 7732 (339.35) 558 [144.33)

17 |Taid U Equib Share Capital 210016 2100.16 2100, 16 2100. 16
FageValueof EguityShares(inRupecs) 10.00 10.00 ie0q 10.00

I |Fmerves mxcluding Revaluation fosers 6 as per Dalancesheet ab

1§ |previousyvear (AST4.81)

19 |Earning Per Share (In Ks )

1} Bakic 037 [FIET) [(§7] 069)
T Diluted 0.37} (219) 7] (069)
Nuwes

I The above resuliswore revicwed Iy Audit Comemition: amd approved by the Board of direclorsof the Company & 15 meving hdd @ Mumbai on
14th Augusl, 2018 and published in accardance with Regulation 33 of theSEBI (Listing Obligations and Disclousure Requirements) Regulaions, 2015

3 ‘Ihe Company primasily deals in e business of Elewrid Steel Prochu ts and Crher Sieel Products as single segment henes Segment Reporting as
defined in Indian Accounting Standard 108 (IAS-108) is nol ap pheable © the Company

3 The company has incured substantial cash losses and s nel wort b bean fully erodled, these financials have been prepared on e basis
d goingroncern and herefore no adjusimentsare required 1o thecarmviag valucofassers and liabiliticos

1 The figures for he yuarker ended March 31, 2018 are balarwcing figures between audiled figupes n respest of fup financial year and
unaadited published fipares upte the third guarter

§  Efactive 1 July 2017, sales are recorded net of GSTwhereasearlier sades were recorded grossof excise duty whih formed pan o
expenses. Herwe, retenue from opetatlons for the three months eruded 30 hne 2018 are not comparable with previous period
correspond iy, figures.

& The lender Bank hasvide their lawsyer's noticedated 17 1h January. 2013 sought 1o reqll the entire omstanding amounts alleged © be T
178,80 craves allegedly owing 10 the by the company, As the company has not pait amy amount after the receipt of the notice, the
lender Bank has 1sswed a notice 1o the company vide its letter did. Sth June2014 for taking possession of secured assets of the Company
chiming total duesaf ¥ 215.82crores asoty 31-12.2013, The Lender bak has vide letiep dr 07.09.2016]nform ©r actual possmm of
mottgaged property situated al plot 440/441/46 and 347 GIDC, Por, Ramangamsli, District Bazroda inchuding factory land & building
& Dlant & Machinery situated thereon & en 14,10.2016 and they have taken actual possession on fhe same day and vide letter dated
I6th Decentber 2016 they have taken actual possession of Un 201,202,203 and 204 2ned floor VikasChambers, Makut (west), Mumbai
Additional mformalion grvn by bank ial Ihesame property was sokl ¥ e-auclion on 2903.2017 far Rs 41500 Lacs and TDS Crediy of
Rs 415 Laws was recencd i Form 2645 bul in the bocks of accounihe same was not considered as we have nat received any
confirmation o letter adjusting thé same in overall duesThe Mumbai Teln Recovery Tribunal No. 3ws informed the Company that
thet have admitted he debl rcovery application flled by Stale Bank ot India videOA 10424 of 2011 As per legd avvice received he
Commpany has netprov ided foramy. inlerest on guistancding liabiliy o Sate Bark of India w.ef 0t04.2013.

71 The Auditoe has candiicted *Limlied Rvew” of the above hinancial csulls,

Hl e company has suspendisd sanubis g stivity dae to s la coilsreint with gfect froo June 2013

9) CCHber B one B udes intimest #ic

10) - Previous period figuans have Teen nogpeupes! dnd pecdleaiiicd. wleie ovg 11 compirable with currentquaner figures

Forde o bebalfofthe Bagrd of Digpctars
Place: Mumbad SureshMore

Date ; 1408.2018

Director (DI




DALAL & KALA ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR'S REVIEW REPORT

To,
Board of Directors of
Bilpower Limited

1. We have reviewed the accompanying statement of unaudited financial resuits of BILPOWER
LIMITED (the “Company”) for the quarter ended June 30, 2018 (the “Statement’) being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular Neo.
CIR/CFD/FAC/62/206 dated July 5 2016. Attention is drawn to the fact that the figures for the 3
months ended 31 March 2018 as reported in these financial results are the balancing figures
between audited figures in respect of the full previous firancial year and the published year to
date figures up to the third quarter o the previous financial year. The figures up to the end of the
third quarter of previous financial year had only been reviewed and not subjected to audit.

This statement is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “’Interim Financial Reporting”” ("Ind AS34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Qur responsibility is to issue report on
the Statement based on our review.

2 We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statement is free of material misstateent. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion.

3. The company has not provided for interest payabte to State Bank of India amounting io Rs
1022.01 lacs for the quarter ended 30" June 2018. As a result, the profit for the quarter ended
30" June, 2018 is overstated by Rs. 1022.01 lacs & current liabilities as at 30" June, 2018 is
understated by Rs. 102201 lacs and also reserves are overstated by Rs. 7022.01 lacs. The
Company has not provided for interest payable to State Bank of India amounting to Rs.
3804.71 lacs and Rs. 337371 lacs for the year ended 31st March 2017, Rs. 299935 for the year
ended 31st March 2016, Rs. 2652.65 lacs for the year ended 31st March 2015 and Rs. 2341.46 for
the year ended 31st March 2014. The Company has also not made any provision for penal
interest claimed by the bank. The amount of penal interest cannot be quantified as the details
have not been received from the bank.

Regd.Office : 14/1, Khetan Shopping Centre, Opp M =%-V. Road, Malad (West), Mumbai - 400 064
Mobile - +91 90224 95856 / 93236 46243 « E-mail ; anand@bansalbansal.com / dalalkkalal985@gmail.com



4. The lender' Bank of Bil Energy Systems Limited has pursuant to certain corporate guarantees
given by the company demanded from the company their dues from Bil Energy Systems
Limited amounting to Rs 89.84 crores. No provision has been made in the accounts for the
probable loss that may arise on account of above demand of Rs §9.84 crores.

5 Lean given includes 4 interest free unsecured loans of Rs. 192.84 lacs.

6. Attention is invited to foot no. 4 o the unaudited financial results for the quarter under review
regarding the financial statements/ results being prepared on a going concern basis,
notwithstanding the fact that the company's net worth is fully eroded due to high losses for
the financial years 2011-2012, 2012-2013, 2013-2014, 2014-2015, 2015-2016, 2016-2017 and also for
the three month ended on 30% June 2018. The appropriateness of the said basis is interalia
dependent on the company’s ability to infuse requisite funds for meeting its obligations,
rescheduling of debt and resuming normal operations.

7. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with aforesaid Indian Accounting Standards and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 35, 2016, including the manner in which ii s to be
disclosed, or that it contains any material misstatement.

For Dalal & Kala Associates.
Chartered Accountants
FRN: 102017W

et

CA Anand Drolia
Partner
M No: 036718

Place: Mumbai
[Date: August 14, 2018



