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h
Dated: 14" August, 2018

To, D e D i "
Department of Corporate Services | The Manager-Listing Department

BSE Ltd. National Stock Exchange of India Limited
P.). Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai - 400 001 Bandra {East), Mumbai -~ 400 051

Stock Code: 533321 | Stock Code: BILENERGY )

Dear Sir/ Madam,

h
Sub: Outcome of Board Meeting held Tuesday, 14' August, 2018.
The Board at its meeting held 14" August, 2018, has inter alia considered and approved /
adopted the Unaudited Financial Results for the quarter ended June 30, 2018 along with the
Limited Review Report issued by the Statutory Auditors. We enclose herewith a copy of the

said approved Unaudited Financial Results for the quarter ended June 30, 2018, along with
the Limited Review Report.

The meeting of the Board of Directors commenced at 4.00 p.m. and concluded at 430 p.m.

Kindly take the same on your record and oblige.

Thanking You,

Yours faithfully,
For Bil Energy Systems Limited

Suresh More
Director
DIN: 06873425

Registered office: S-105, 1" Floor, Rajiw Gandhi Commercial Complex,
Ekta Nagar, Kandisali(\Vest), Mumbai- 400067
Maharashtra Tel: (22- 2867 0603/04, Website: www.bilenergy.com, email: investors{@bilenergy.com,
CIN: L28995MH2010PLC199691
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Stajemeni of Unaadited Financial Results for the Quarter ended on 30th June, 2018
T PARTT T Lars]
QUARTER ENDED YEAREMNDIED
Farticul ars
30.06.2013 31.03.2018 30.06.2017 31,03.2(118
[LnucLitesd) {Amdited) {Unaudited) (Audited)

1 | Hevenur Foom anerabions(Grosst W0 19962 3275 184983

2 | Olerlncone 8254 .87 70.3 4075t

3 [Totad Resenue {12} 17 28549 183,06 2574

4 | Expenses
& Cost of materialy consums < .17 ns 6336 67210
B Purchase of stock i trade a3 20642 231,00 1062.40
T LT nges 61 v entories of Sinisied] goous, wWork I propiess
and stock D rade (95.58} {7obb) (290.26) 5672
o) Facise Dugy 0 0po &35 825
o Emploveee benefits expense 9.89 13.20 1140 5533 |
f} Financa | Cod 10.11 B.76 13.29 5274
£ Depredatron and amorli sationexpense 126 17405 10356 493,26
hyOther expenses 17.51 92440 nxT 99056
Tolul Expenses 22984 128776 460,57 339240

5 |Trofit 4 Loss) before exceptiondl & extravrdinary items &

b (34 {56.50) (99827 {78.91) (1135.06)

6 |Exceptinnal lems

al | Provmion for Doubliul Debs . = x

b | Prowsion for dimunion ind alueOF Quoted myestments - - -

7 | Frofit % {Loss) from Extroondinary items and 1y @ {56.50 {99827} 78.90) (1135.06)

B | Exiraosdinary: tems, - 3 =

G | Profit \ (Luss} befure ux (74 66.50) {99827) 178,91 (1135.06)

| Tan Expronses
3 ForCurrent Tax 0o 000 000 [T1]
biF.arherYoarTan 000 aoo 400 4nd
o Deferred Tax 000 QDo (100 400
Prifit y{loss) Yrom the perod from conlinuingaperations f-

11 |9} {56.50} {996.27) {78.91) 11,135,06)

12 [Teoflt [ oss) fram discounting operations = = 5 AT

13 |Taxeapensesol distebnting oper abuns o . T 000

14 | D'rofil f{lass ) frum Dhsc ounting operations {12-13 = = = i

15 | Profit [ {o® ) forlhe perod (11-24) 56,50} {996.27) 178.91) {1.135.06)

16 |Ofer Comprebensive lname
ayliems that wal be reclasslied (0 proft of bss
come fx oo ttems that wall be reclassi ied 10 profil or los
Oftlier Coniprehensi ¢ Income (Net of 1) - = 5 =
Toldl Comprehensive lorome Tor e paivd (15+16) {56.50) (996.27) (78.97) (1.13%.06)

17 [Pad Up Equity ShareCapil 11416 1416 W57.08 he.16
Face Valueal F.guity Shares (n Rugees) 100 100 100 100

B ',‘\ﬁr\-(-sEmmﬁ'Won Foserves a s per TalanersTerl
o previous vear - - - {884.41)

19 | Faming FerShare{In Fs)
a4 Basic {0.03) [XF] {BO7) (0.54)

|5 Dilotel {0.03 047 (D7) {0.54)
Notes s

Tt TheCompany primarly deas o e businessof Elvincal Sevl Products and Other Steel Products assingle sepment herweSegaent
Reborling o defined o Idian Accounting, Standaed 08 {A5-108)s nol applicable bo the Company

2 The dbove results wore redewed by Audil Commuller ad approved by he Board of direclars of Lhe Company # s meeting held o
Mumbai on Hih Apgust 2018and published i avordaxe with regulation 33 of the SEBL (Lising Obligations and  Diselosure
Requirements) Regulabons, 2015

3 The Auditor has condudted “Limuted Rewiew of the abprcrimancial result

3 The figures for thequarterencded March 31, 208 are balanung lipures between auditend figuees n aespestof lll finanoal year and
pnaygdited published (guees uplo he thrd quader,

5 Effectme | July 2007, salesare revorded not af GST whereascarhiersales were recorded gross ofencieduty which forwed part o
expenses. Hene, reverue ffom pperanons for lhe Uinee mnthecnded 30 June201Bare ot comparable with previous pedod
corresponding figures,

& Oher inggme Includes 1nterest, commission, reatetc

7} The lender bk has recalled th laniding ts aleged bo be T8984 ceoresas perorderdated 14/03/2015,

8 Pretious period figures have been regrouped and reclassibes], where eter necessary, to make them comparable with current quarter
figures

For ke onbehaif of the Eoard of Diredom
Plve: Mumbai 5 ures [
Date: H,08 28 Brctor ([ INNaDGSTII5)




DALAL & KALA ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR’'S REVIEW REPORT

To The Board of Directors
BIL ENERGY SYSTEM LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of BIL
ENERGY SYSTEMS LIMITED (the "Company’™) for the quarter ended June 30, 2018 (the
“Statement”), being submitted by the company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/{2016 dated July 5, 2016). Attention is drawn to the fact that
the figures for the 3 months ended 31 March 2018 as reported in these financial results are the
balancing figures between audited figures in respect of the full previous financial year and
the published year to date figures up to the third quarter of the previous financial year. The
figures up to the end of the third quarter of previous financial year had eonly been reviewed
and not subjected to audit. '

This Statement is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards 34 “Interim Financial Reporting” (Ind
AS 34", prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance a5 to whether the financial
statement is free of material misstatement. A review s limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

3. The company has not provided for interest payable b State Bank of India amounting o Rs
396.79 lacs for the quarter ended 30% June, 2018. As a result, the Profit for the quarter ended
300 June 2018 is overstated by Rs 396.79 lacs & current liabilities as at 30" June 2018 is
understated by Rs 396.79 lacs and also reserves are overstated by Rs 39679 lacs. The
Company has not provided for interest payable to State Bank of India amounting to Rs.
1484.13 lacs for the year ended 31 March 2018 and Rs. 132155 lacs for the year ended 31st
March 2017 and Rs 1179.56 lacs for the year ended 31st March 2016 and Rs 104512 lacs for
the year ended 31+ March 2015. The Company has also not made any provision for penal
interest claimed by the bank. The amount of penal interest cannot be quantified as the
details have not been received from the bank,

4. The lender' Bank of Bilpower Limited has pursuant to certain corporate guarantees given
by the company demanded from the company their dues from Bilpower Limited
amounting to Rs 215.82 crores. No provision has been made in the accounts for the
probable loss that may arise on account of above demand of Rs 215,82 crores.

Regd.Office : 14/1, Khetan Shopping Centre, Opp MTNL. S, V. Road, Malad (Wast), Munkw;\mu
Mabile - +91 90224 95856 / 93236 46243 » E-mall - anand@bansalsansal.com / dalalk alawﬂi@nﬁ:



5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as modifeid by Circular
No. CIR/CFD/FAC/62/2016 dated July 5 2016, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For Dalal & Kala Associates
Charter_ed Accountants
Firm Reg. No. 102017W

B ) .
Anand Drolia
Partner
M. No. 036718
Place: Mumbai
Date: 14 August, 2018.




