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Subject (ﬁ'q'q): Outcome of Board Meeting held on November 13, 2024 (13

TdR, 2024 ) TAIIT NS I8P & TRUMTH)
Sir (WEIqY),

This is to inform that the Board of Directors of NBCC (India) Limited in their Board
Meeting held on Wednesday, November 13, 2024 inter-alia approved/ taken on
record the following items:

1. Approved the un-audited Financial Results (Standalone & Consolidated) for the
quarter and half year ended September 30, 2024 along with Limited review Report
thereon.

2. Taken on record cessation of Shri Saleem Ahmad (DIN: 10119432), Director
(Projects), NBCC as Chief Financial Officer w.e.f. November 01, 2024.

3. Approved the appointment of Shri Anjeev Kumar Jain (DIN: 09233328), Director
(Finance), NBCC as Chief Financial Officer and Key Managerial Personal (KMP) of
the Company w.e.f. November 01, 2024.

4. Taken on record the appointment of M/s ASA & Associates LLP (Chartered
Accountants) as the Statutory Auditors duly appointed by C&AG for the financial
year 2024-25 and acceptance letter of Statutory Auditors.

A signed copy of the Un-Audited Financial Results (Standalone and Consolidated)
for the quarter and half year ended September 30, 2024 along with Auditor's
Limited Review Report thereon by the Statutory Auditors of the Company, are
enclosed herewith at Annexure-1.

REGISTERED AND CORPORATE OFFICE
NBCC Bhawan, Lodhi Road, New Delhi-110003
Tel.: 91-11-24367314-17, Fax : 91-11-24366995

E-mail : bdd@nbccindia.com
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The meeting commenced at 12:00 noon and concluded at 03:00 p.m.

The above-mentioned information is also available on the website of the Company
at https://www.nbccindia.in/webEnglish/BoardMeetingNotices

This is for your information and record.

Thanking You

Yours Sincerely,
For NBCC (India) Limited

DEEPTI
GAMBHIR

Deepti Gambhir
Company Secretary
F-4984
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New Delhi 110017 INDIA

www.asaandassociates.co.in T +91 1141009999
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Fourth Floor

Block B, Sushant Lok 1
Gurugram 122 002 INDIA
T 4911244333100

Independent Auditor's Review Report on the Quarter and Half Year Ended Unaudited
Consolidated Financial Results of NBCC (India) Limited pursuant to the Regulations 33
of the SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015, as
amended

Review Report
To the Board of Directors
NBCC (India) Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of NBCC (India) Limited ("the Holding Company"), which includes joint operations and its
subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group"),
and its share of the net profit after tax and total comprehensive income of its joint ventures
for the quarter and half year ended September 30, 2024 ("the Statement"), being submitted by
the Holding Company pursuant to the requirements of Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

2. 'This Statement, which is the responsibility of the Holding Company’s Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standard
34 "Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulations 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI) and also considering the requirement of Standard on Auditing (SA-600) on “Using the
work of Another Auditor” including materiality. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily
of Holding Company’s personnel responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing specified under Section 143(10) of
the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly,
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We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/ 44/
2019 dated March 29, 2019, issued by the Securities and Exchange Board of India under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. 'The Statement includes the financial results/financial information of the following entities:

a) List of Subsidiaries:

S.No. | Name of Company Extent of Holding
1 NBCC Services Limited 100%
2 | HSCC (India) Limited 100%
3 NBCC DWCLLC* 100%
4 Hindustan Steelworks Construction Limited 51%

*] ocated outside India

b) List of Joint Ventures:

S.No. | Name of Company Extent of Holding
1 Real Estate Development &  Construction | 50%
Corporation of Rajasthan Limited
2 NBCGC AB 50%
3 NBCCMHG 50%

Basis of Qualified Conclusion

5. 'The statutory auditor of HSCC (India) Limited (‘HSCC) -wholly owned subsidiary of the
Company has given qualified conclusion on the following:

The projects which have been completed and handed over to the Ministries/ Clients and the
projects which have been completed but not handed over to the Ministries/ Clients having
assets and liabilities of Rs. 95,621.99 Lakh (March 31, 2024: Rs. 112,878.92 Lakh) are pending
for financial closure in the books of accounts of HSCC. The consequential impact, if any,
arising out of the adjustments of assets and liabilities of such projects on the financial
statements, could not be presently ascertained.

In respect of above matter, we have also given qualified conclusion and opinion in our review
and audit report respectively on the Consolidated Financial Results for the previous quarter
ended June 30, 2024, as well quarter and year ended March 31, 2024.

Qualified Conclusion

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph
8 below and except for the effects/possible effects of the matters stated in the ‘Basis of
Qualified Conclusion’ paragraph above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard ("Ind AS")
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules

issued thereunder and other accounting principles generally accepted in India, has not
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disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

. Emphasis of Matters:

We invite attention to the following matters in the notes to the Consolidated Financial Results:

i. Note No. 4 regarding the purchase of a Group Housing plot in Naya Raipur from Naya
Raipur Development Authority (NRDA) on lease in the year 2014. The Holding Company
has incurred a total cost of Rs. 2195.35 Lakh. The lease deed/conveyance deed shall be
executed between the owners association/ housing society and NRDA as per the terms of
the development agreement. However, the construction on the said land is yet to start.

ii. Note No. 5 regarding the non-execution of the lease deed in favour of the Holding
Company and other matters incidental thereto, in respect of the land at Faridabad
(Haryana), forming part of the land bank (inventory) involving, in aggregate, a sum of
Rs. 13,178.41 Lakh.

iii. Note No. 6 regarding payment by the Holding Company to Land & Development Office,
Ministry of Housing and Urban Affairs as additional premium for availing additional
ground coverage at Holding Company’s built up and sold project “NBCC Plaza” and
incurring of other construction cost and consequential expenses thereon for project which
is stuck up on account of similar demand of Rs. 3,224.45 Lakh, raised by Municipal
Corporation of Delhi (Erstwhile South Delhi Municipal Corporation) in respect of
additional ground coverage, in the year 2015.

iv. Note No. 9 regarding developed real estate project in Alwar costing Rs. 5,806.44 Lakh up
to September 30, 2024. The Holding Company initiated the sale of the project in year 2014-
15, however no sale could be effected. The net realisable value of the project deteriorated,
and the Holding Company has made a provision of Rs. 737.33 Lakh towards impairment.

v. Note No. 10 & 11 which describes significant developments concerning the Holding
company’s residential real estate project at NBCC Green View, Sector 37-D, Gurugram,
which had exhibited structural cracks and related to the reconstruction of the flats/units to
the homebuyers/allottees and refund the amount with interest to them.

Based on the NCDRC orders dated March 5, 2024, and April 16, 2024, the Holding
company’s Board approved a settlement process for allottees, involving refunds with
interest or reconstruction of flats/units. Up to March 31, 2024, the company recognized
total provisions and write-offs of Rs. 45,302.13 Lakh for the project. For the quarter and
six months ended September 30, 2024, the Holding company incurred project-related
expenses of Rs. 2,954.83 Lakh and Rs.19,855.77 Lakh, respectively, including buybacks,
refunds, and stamp duties, offset by inventory write-downs and provision reversals.
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Additionally, a recovery suit of Rs. 75,000 Lakh and 20 other litigations are ongoing. As the
outcomes are uncertain, no additional provisions have been recognized as of September 30,
2024.

vi.  Note No. 12 in respect of the demand of Value Added tax including interest and penalty
(DVAT Demand) for Rs. 40,480.01 Lakh has been set aside by Hon’ble Appellate Tribunal
and remanded back for recalculation of the said tax liability vide its order dated November
10, 2022, hence contingent liability is not ascertainable as at September 30, 2024.

Our conclusion is not modified in respect of the above matters.

In addition to above, the statutory auditor of HSCC has given following Emphasis of
Matters:

We draw attention to the following matters in the notes to the Consolidated Financial
Results:

a) Note no. 14 (b), regarding balance confirmation and performing reconciliation and
consequential adjustments of balances in respect of Trade Receivables, Loans and
Advances, Trade Payable, Eamest Money Deposit, Security Deposits, Deposits in the
nature of trade receivables are subject to reconciliation, confirmation and consequential
adjustment thereof.

b) Note no. 14(c) regarding the Company’s leasehold plots at Noida, wherein as per the lease
deed, construction on these plots was to be completed within a specified period, with an
option for extension upon payment of a fee. The Noida Authority has demanded an
extension fee of Rs. 56.51 lakh plus GST, which remains unpaid. However, the Company
has provided for this fee at Rs. 84.11 Lakh as of September 30, 2024 (Rs.78.46 Lakh as of
March 31, 2024).

Our conclusion is not modified in respect of these matters.

8. Other Matters:

1. We did not review the financial results of 4 subsidiaries, whose unaudited interim financial
results/ financial information reflect total assets of Rs. 4,59,336 Lakh as at September 30,
2024, and total revenues of Rs. 61,817.27 Lakh, total net profit after tax of Rs. 2,769 Lakh
and total comprehensive income of Rs. 2,770.25 Lakh for the quarter ended September 30,
2024, as considered in the Statement which have been reviewed by other auditors.

ii.  We did not review the financial results/ information of 2 joint ventures, whose unaudited
interim financial results/ financial information reflect Group’s share of profit after tax of
Rs.23.40 Lakh, total comprehensive loss of Rs.23.40 Lakh for the quarter ended September
30, 2024, as considered in the Statement which have been reviewed by other auditors. The
reports on the unaudited interim financial results/financial information of these entities
have been furnished to us by the Management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries and
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joint ventures, is based solely on the reports of such auditors and the procedures performed
by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of these matters.

The accompanying Statement includes the unaudited interim financial results/ financial
information, in respect of 1 joint venture, whose unaudited interim financial results/
financial information reflect Group's share of profit after tax of Rs. 1.80 Lakh, total
comprehensive income of Rs.1.80 Lakh for the quarter ended September 30, 2024, as
considered in the Statement. The unaudited interim financial results/ financial information
have not been reviewed by the auditor of this joint venture and have been approved and
furnished to us by the Management and our conclusion on the Statement in so far as it
relates to the amounts and disclosures included in respect of this joint venture, is based
solely on such unaudited interim financial results/ financial information. According to the
information and explanations given to us by the Management, this unaudited interim
financial results/ financial information is not material to the Group.

Our conclusion is not modified in respect of our reliance on the unaudited interim financial
results/ financial information certified by the Management.

One of the subsidiaries is located outside India whose financial statements have been
prepared in accordance with accounting principles generally accepted in that country ("local
GAAP"). The Holding Company's Management has converted the interim financial
statement of said subsidiary from local GAAP to accounting principles generally accepted
in India. We have reviewed these conversion adjustments conducted by the Holding
Company's Management.

Our conclusion is not modified in respect of above matter.
NBCGRXK. Millen, Company's Jointly Controlled entity has not been considered for

consolidation since it is not operational and there is ongoing legal case between co-
venturers and the Group do not control over the Joint venture.

Our conclusion is not modified in respect of above matter.
For ASA & Associates LLP

Chartered Accountants
Firm Registration No. 00957 1N/N500006

Membership No. 08

OO >

UDIN: 24088810BKCREA7387

Place: New Delhi
Date: November 13, 2024
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S NBCC (INDIA) LIMITED
(A Government of India Enterprise), A Navratna Company
Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003
CIN : L74899DL1960G0I003335
Statement of Consolidated Unaudited Financial Results for the Quarter & Six Months Ended on September 30, 2024

T in Lakh
Consolidated
Particulars Quarter Ended on Six Months Ended on Year Ended on
30.09.2024 30.06.2024 30.09.2023* 30.09.2024 30.09.2023* 31.03.2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. Income
(a) Revenue from Operations 2,45,872.63 2,14,416.00 2,05,852.35 4,60,288.63 3,98,461.99 10,43,263.67
(b)  Other Income 6,723.22 5,367.51 7,584.24 12,090.73 12,377.76 23,404.25
Total Income 2,52,595.85 2,19,783.51 2,13,436.59 4,72,379.36 4,10,839.75 10,66,667.92
2, Expenses
(a) Land purchased & Materials consumed 14.29 13.81 295.65 28.10 295.65 397.49
(b)  Changes in inventories of Real Estate Projects 4,497.88 1,939.43 2,213.60 6,437.31 3,183.00 9,502.00
(c) Work & Consultancy expenses 2,11,151.16 1,91,591.96 1,83,880.46 4,02,743.12 3,59,115.86 9,34,230.76
(d) Employee benefits expenses 8,606.65 8,556.77 8,153.12 17,163.42 16,305.55 32,870.40
(e) Finance Costs 1.47 1.10 1.75 2.57 2.42 5.07
(f)  Depreciation and amortisation expense 148.44 145.03 132.99 293.47 257.75 530.45
_(g) Other Expenses 11,611.65 3,150.10 1,755.62 14,761.75 4,291.83 14,932.18
Total Expenses 2,36,031.54 2,05,398.20 1,96,433.19 4,41,429.74 3,83,452.06 9,92,468.35
% Z;‘;:: r{ t(x:st)u:;o:;:ep;:z:gr Isteb;?:T::?f 2°)f REoHtenss) 16,564.31 14,385.31 17,003.40 30,949.62 27,387.69 74,199.57
4.  Share of Profit/ (Loss) of Joint Venture 25.21 (1.05) 13.96 24.16 7.65 11.20
5 g‘:f:)/ {Lose) from oparations hiefare Excrptional items & Tax 16,589.52 14,384.26 17,017.36 30,973.78 27,395.34 74,210.77
6.  Exceptional Items (Net) - - 6,539.19 - 6,539.19 18,356.61
7.  Profit/ (Loss) before Tax (5 - 6) 16,589.52 14,384.26 10,478.17 30,973.78 20,856.15 55,854.16
8.  Tax Expense
(a) Current Tax 2,780.75 375.07 3,771.91 3,155.82 5,934.19 12,673.23
(b) Deferred Tax 1,295.36 3,289.71 (1,108.61) 4,585.07 (633.93) 2,112.21
(c) Taxation in respect of earlier years (0.08) - (375.45) (0.08) (375.45) (368.98)
9. Net Profit/ (Loss) for the period (7 - 8) 12,513.49 10,719.48 8,190.32 23,232.97 15,931.34 41,437.70
10.  Net Profit/ (Loss) attributable to
(a) Owners of the parent 12,211.67 10,462.08 7,959.30 22,673.75 15,473.32 40,155.71
(b)  Non Controlling Interest 301.82 257.40 231.02 559.22 458.02 1,281.99
11. Other Comprehensive Income (Net of Tax Expense) i
(a)(i) Items that will not be reclassified to Profit or Loss (3,770.92)
(a)(ii) Income tax relating to items that will not be reclassifiad to 7 ) ) ) 949.07
Profit or Loss
(b)(i) Items that will be reclassified to Profit or Loss (53.88) {(13.77) 142.69 (67.65) 136.28 644.24
(b)(ii) ILr:)cS(;me tax relating to items that will be reclassified to Prefit or 13.57 3.46 (35.91) 17.03 (34.30) (162.14)
12. Total Comprehensive Income (9 + 11) 12,473.18 10,709.17 8,297.10 23,182.35 16,032.32 39,097.95
13.  Total Comprehensive Income attributable to
(a) Owners of the parent 12,171.36 10,451.77 8,066.08 22,623.13 15,575.30 37,831.89
(b)  Non Controlling Interest 301.82 257.40 231.02 559.22 458.02 1,266.06
14.  Paid up Equity Share Capital (Face Value of ¥ 1 per share) 18,000.00 18,000.00 18,000.00 18,000.00 18,000.00 18,000.00
15.  Other Equity 2,04,562.03
16. Earnings Per Share (Not Annualized for the Quarter and Six
Months)
(a) Basic (in¥) 0.45 0.39 0.29 0.84 0.57 1.49
(b) Diluted (in %) 0.45 0.39 0.29 0.84 0.57 1.49
*Restated (Refer Note 13)
1 The above results have been raviewed by the audit committee and approved by the board of directors in their respective meetings held on November 13, 2024.

) The statutory auditors of the company have carried out the limited review of these consolidated financial results as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; as amended. The statutery auditors have expressed modified conclusion.

3 The Group has issued 90,00,00,000 equity shares of  1.00 each as fully paid bonus shares in the ratio of one equity share of * 1.00 each for every two equity shares held
on record date of October 7, 2024. This has been considered for calculating weighted average number of equity shares for all comparative periods presanted as per Ind AS
33. In line with the above, [PS (basic and diluted) have been adjusted for all periods presented. EPS without adjusting for bonus share would have been as under.
Additionally, the group has increased the Authorized Share Capital from ¥ 20,000 lakh to ¥ 100,000 lakh.

Quarter Ended on Six Months Ended on Year Ended on

Particulars
30.09.2C24 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024

Earnings Per Share before Bonus Share (Not

Annualized for the Quarter and Six Months)
Basic (in %) 0.68 0.58 0.44 1.26 0.86 2.23

Diluted (in %) Pe—— 0.68 0.58 0.44 1.26 0.86 2.23




~ The Group has purchased a Group Housing Plot admeasuring 30,436 Sgm. in Naya Raipur from Naya Raipur Development Authority (NRDAJ on lease in the y2ar 2014.
Group has incurred total Cost of ¥ 2195.25 Lakh upte September 30, 2024 (Z 2195 35 Lakh upto March 31, 2024). As per tne terms of allotment, the lease/conveyance
deed shali be executed between the owners association/housing society and NRDA once all the units are sold and a!l obligations s per the development agreemert
signed between the NBCC and NRDA are fulfilled. However, th2 construction on the said land was kept in abevance The Group has decided for development of land.
Accordingly, the Building permission fees and security depesit for RWH has been deposited to the Authority to get the approval. The preliminary fire NOC has also been
obtained. Further market survey to explore the market feasihility and demand at the location is being carried out for development cf the plot.

The Group purchased a freeho!d plot admeasuring 16,753.99 Sqm. for group housing in open auction from Municipal Corporation of Faridabad (MCF) in the year 2013.
The Group has paid full consideration and has taken the possession of land. Group incurred total cost of 2 13178.41 Lakh (Including provision of Stamp Duty} up to
September 30, 2024 (¥ 13178.41 Lakh upto March 31, 2024). The group has been pursuing MCF for execution of lease deed but till date the same has not been executed
for want of environment clearance. The group has appiied for environment clearance for which obtaining NOC from Ferest Department is necessary. Accordingly, the
group applied for NOC from Forest department, however the same is denied on the ground that “the criteria for clarification of deemed forests is pending before the
Hon'ble Supreme Court and Govt. of Haryana has not identified deemed forests”. Group has taken up the matter with Government of Haryara to either issue necessary
instructions to Forest Department for issuing of NOC as raquired for Ervironmental Clearance or refund the amcunt paid with interest to group. A meeting hetween
NBCC and MCF Commissioner was held on July 06, 2023 and representaticn in this regard submitted vide letter dated July 07, 2023 for early resolution and requested to
MCF to provide the modalities of further sale of the lanc parce! on ‘as is where is basis' as the *erms regardirg the same are not mentioned in the Allctment ietter of the

said land parcel. !

Further request has also been sent to Commissioner, MCF vide letter dated October 31, 2023 to conduct a joint meeting with Forest Departrent. MCF and NBCC officials
to resclve the long pending issue at the earliest. In this regards, MCF intimated to N3CC vide latter dated January (2, 2024 (received ani January 25, 2024) that there is no
responsibility for granting NOC by Forest Department and-same shall be obtained at NBCC level. In response cf said letter of MCF, NBCC has again written a .etter datad
February C6, 2024 and email datea April 12, 2024 io resolve the issue on priority. Once again the Group has written to MCF (letter Jdated May 30, 2024) and has
requested MCF to resolve the matter of pending NOZs. Also, rejuested to schedule a meeting with all stakeho!ders in order to arrive on a sclution for this long pending
issue, response of which is awaited.

The Net Realisatle Value of the said land Inventory haa deteriorated and the group has made provision of ¥ 1073.6€ lakh towards impairment upto Septemrber 30, 2024 (T
1073.66 lakh upto March 31, 2024).

The Group had under:aken a project for construction of “Additional Shopping cum Car Parking Blocks” in “NBCC Plaze” at Pusho Vihar, New Delhi and has paid a sum of %
3021.78 Lakh to Land & Development Office (L&DO), Ministry of Housing & Urban Affairs (MoHUA) in the year 201C as additional premium foi availing additiona! giound
coverage (FAR). However, later Municipal Corporation of Delhi (MCD) erstwhile South Delhi Municipal Corperation (SDIMC), vide its letter dated May 20, 2015, white
approving tne building plans subject tc compliance of few conditions, demanded additiona! FAR charges amounting to ¥ 2224.15 Lakh. The MCD also staved the
censtruction till the time, said amount is p3id to them. Since the group had already deposited the said arnount with L&D, it represered the matter 1o MZD as well as
L&DO, at diffe ‘ent- forums. During the year 2021-22, MoHUA has informed the group that MCO may only racover charges other than additiongi FAR charges, if any.
VioHUA also directed MCD to release the sanctionad building pian to group at the earliest. However, the MCD is still insisting for payment of additionei FAR of T 3224.45
lakh to sanction building p'an. A Joint m=eting was he'd on July 04, 2022 which was attended by all the stakeholders (L&DO, NBCZ, DDA & MTD) te de'izerate on the
issue. It was concluded that MCD should ke entitied to such Additionai FAR charges arid the amount already paid towards additional fAR charges shail be reiurned by
L&DO to the group so that reguizite amount demanded by MZD could be paid. Group has taken up the matter with L&DO to rz2fund the said amcunt. Hewever: LRLDO vide
letter datzd May 22, 2023 has refused to refur.d the amount paid by the group. Group has again requested to L&DO vide lettar dated May 26, 2023 ro settle the matter as
additionai FAK charges slr2ady been depasited with L&DO and additional derard of MCD for T 3224.45 Lakh shall oe dual charging of same component by two different
authorities, for the same purcose. Accordingly MCH may be directed Lo withdraw its dermand and release the sanction plan. Further a meeting held on Qctoder 11, 2023
between L&DGO and management of NECC to rasclve the issue. The grcup has once again reiterated its request to L&CO in a letter dated April 24,2024 0 sett'e the
maztter. Further, 3 meeting held on July 10, 2021 in ihe offic2 of Additionzl Commissioner (Engg.j, MCD wherein MCD, L&DO and NBLC officials were presant ad MCD
assured 10 apprise and involve their highzr autho-ity 1o resolve the issve.

In additior to the above, the group has incurred a sum of ¥ 1718.84 lakh on canstruction of the project ti!l September 20, 2024 (X 1718.84 lakh upto Ma:xch 33, 20247, The
Net kealisable Value (NRV) of the project had detericrated and the grouu has made provision of ¥ 634.53 lakh: towards impairment vpto September 3C, 2024 (Z 634.53
lakh upto March 21, 2024). Group hias reversed imnairment provision of X NIL lakh during the quarter & six months ended on September 30, 2G24 (r.Y. 202324 ¥ 9.31
lakh) on account of increase in Net Realisable Value as per valuation done by IBEI Registered Valuer.

'
The Group has censtructed Group Housing Real Estate project at Kachi, Kerala comprising of 3,20,216 Sq. ft. residentiel and 4424 Sg. ft. commercial area. The group has
incurred a total cest amourting T 8732.6€ 1akh the e on upto September 30, 2024 (3 8722.50 'akh upto March 31, 2024). The sale in the project was en hold for want of
environmental clearanze (EC) end cther necessary statutory approvais.-However, RERA re3'stration for the project has been received on the basis of available documents.
The damage assessmeiit plan has been suomitted on November 22, 2022 and case was discussed in 137th SEAC (State Fxpert Appraisal Committee) meeting held on 24th
and 25th Janary, 2023 forissuing the environmental cledrar:ce (EC). SEAC aiso insdected the project site in respect of eavironmen'al clearance (EC) on March 31, 2023.
Based on said inspection, SEAC had asked to suomit revised E'A along with damage assessment plan through Parivesh pertzl. The revised damage assessment plan was
cubmittad oniine and case was considerad in 145th SEAC meeting held on june 13, 2023. The minutes of 145th meeting was received or July 93, 2023 wherein the
cominittee has asked to provide some modification in the remediation plan submitied. Accordingly, the revised documents ware submitted cn Parivesh Portal en suly 97,
2023. The project was. discussed in 147th SEAC mecting held cn July 21, 2023. Minutes of 147th meeting received on Augdst 01, 2023 wherain the' SEAC has
recommended to grant Environmental clearance for a period of 7 years. Accordingly, Group has made 3 total provision of ¥ 177.19 lakh during the year ended on March
31, 2024 (towards panalty and expenditure etc. required to be incurred in three consecutive years on the activities as per direction from SEAC). !
Further, Ministry of Environment, Forest and Climste Charge vide OM dated January 08, 2024 aninounced that, Hon'ble Supréme*Court in W.P.(C} No 1394/2023 dated
January 02, 2024 titled Vanashakti vs. Union of India, has stayed the cperztion of both the office memorandum dated July 07, 2621 and Jahuary 28,' 2922 issued b\; the
Ministry until further orders. /.5 a result of this obtaining of Environmental clearance is on hald till further orcer. Further, the matter has been heard in the SEIAA meeting
held on 28th and 30th January 2024. The Authority (SEIAA) discussed the case in detail and decided to delist the application for time teing till furthe: o der from Hon'cle
Supreme Court and informed the detai! to the Project Propcnent.
Additionally, Group has impleaded and prayed that the Hor'b'e Court be pleased to ailow the present application, and pending the adiudicaticr: of Wirit Fetition (Civi') No.
1394 of 2023, titled "Vanashakti v. Union'cf India," in which we have been impleaded, direct the State Level-Environrent Impact Assessment Authnrity {(SEIAA), Kerala, to
issue an Environmental Cleararce (EC) to the preject "Valley View Apartment, Ambalamedy, Karimugal P.O. Kochi, Kerala," and_pass any other necessa.y orders or

directions as deeme! fit and propar. The order is stili awaited.
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The Group executed a real estate project at Jackson Gate, Agartala in the year 2009 under Joint Operations with Agartala Municipal Corporation erstwhile Agartala
Municipal Council (AMC). As the group was unable to sell the constructed area, the substantial portion of the constructed area has been let-out to various Government
Organizations. Group is exploring the possibilities to sell the same in consultation with Joint Operator (AMC). The group has incurred a sum of ¥ 916.96 lakh upto
September 30, 2024 (X 916.96 lakh upto March 31, 2024).

Occupancy certificate for the project has been issued by Agartala Municipal Corporation on January 09, 2024 and updated certificate issued on February 02, 2024
effective from November 2009. The process for obtaining “as built” drawing has been initiated. The process of completing RERA formalities for sale will be initiated after
receipts of “as built” drawing etc from AMC (Joint Operator). . ‘

The Group has executed Groyp Housing project in. Alwar with a total cost of ¥ 5806.44 Lakh upto September 30, 2024 (X 5787.45 Lakh upto March 31, 2024). The
substantial portion of the project was completed in the year 2018. The group initiated the sale of the project in the year 2014-15. No sale, however, could be effected.
The Net Realisable Value of the project has deteriorated and the group has made provision of ¥ 737.33 lakh towards impairment upto September 30, 2024 (T 737.33 lakh
upto March 31, 2024). The completion certificate of the project has been obtained and RERA registration/exemption has been received from Authority on October 29,
2024. Further, the Board of Directors, during its 543rd meeting held on October 7, 2024, accorded in-principle approval for the bulk sale ‘'as-is, where-is' basis.
Consequently, the group is in the process of inviting and initiating bulk sales accordingly

The Group developed a residential real estate project at NBCC Green View, Sector - 37 D, Gurugram. Group had sold 392 units (255 flats, 126 EWS and 11 shops) out of
942 units and had received total amount of ¥ 21012.80 lakh out of which ¥ 15957.58 lakh were recognised as revenue in the previous years and % 4048.57 lakh were
booked as advance from Allottees till March 31, 2022.

In view of the advice from the committee of experts of IIT Roorkee and CBRI (Central Buildings Research Institute) Roorkee and Panel of experts of CPWD, considering
safety of the residents, the building was evacuated completely.

The Parent company's Board, across various meetings, approved a series of settlement offers: the first by refunding the total amount received from the allottees, the
second by offering settlement amounts based on defined categories, the third by repaying the received amount with 6.00% p.a. simple interest, and the fourth by settling
through the reconstruction of the flats/units. Later on, National Consumer Disputes Redressal Commission (NCDRC), New Delhi vide its order dated March 05, 2024 in the
consumer complaint no. 1128 of 2017 has instructed the group to refund entire amount deposited by the complainants with interest @ 9% per annum from the date of
respective deposit till the date of refund and pay each set of allottee ¥ 10.00 lakh as exemplary damage, within two months from order date. In view of the above order,
Board in its 537th meeting held on Aprii, 27, 2024 has accorded in principal approval to settle with allottees named in said NCDRC Order except those who opted for
reconstruction. Further, in response to the review petition filed by the NBCC, NCDRC vide order dated April 16, 2024 clarified “that the judgment dated March 05, 2024
shall be applicable to all the allottees except those who had settled their dispute”.

Accordingly, group had recognised total provisions/write offs/writedown/Expenses of ¥ 45302.13 Lakh (¥ 18356.61 Lakh FY 2023-24, % 16965.69 lakh in FY 2022-23 and X
9979.83 lakh in FY 2021-22) till March 31, 2024 in the said project as exceptional items. There is no effect on profitability during the quarter and six months ended on
September 30, 2024 on accounts of Exceptional items.

During the quarter ended September 30, 2024, the group has spent total amount of ¥ 2954.83 lakh (¥ 2885.29 lakh for buyback of flats/ units, & ¥ 69.54 lakh towards
Stamp duty recoverable from state authorities). Group has written down inventory amounting to ¥ 2704.28 lakh being excess of Amount Paid ¥ 2885.29 Lakh over
proportionate value of units/flats ¥ 181.01 lakh (Lower of Cost or Net Realizable Value (NRV)) in the quarter ended on Septeniber 30, 2024 and equivalent Provision of ¥
2704.28 lakh as was created in earlier year for buyback of flats/units has been reversed (Refer Note 11 Exceptional Item). Further, during the quarter ended September
30, 2024, the group has spent total amount I 57.41 lakh towards rental and equivalent Provision as was created in earlier year for the same has been reversed (Refer
Note 11 Exceptional Item).

For the six months ended on September 20, 2024, the group has spent total amount of ¥ 19855.77 lakh (¥ 17554.72 lakh for buyback of flats/ units, ¥ 1935.27 lakh against
refund of advance received from aliottee & T 365.78 lakh towards Stamp duty recoverable from state authorities). Group has written down inventory amounting to ¥
16196.81 lakh being excess of Amount Paid T 17554.72 Lakh over proportionate value of units/flats ¥ 1357.91 lakh (Lower of Cost or Net Realizable Value (NRV)) in the six
months ended on September 30, 2024 and equivalent Provision of ¥ 16196.81 lakh as was created in earlier year for buyback of flats/units has been reversed (Refer Note
11 Exceptional Item). Further, during the Six months ended September 30, 2024, the group has spent total amount < 122 59 lakh (% 104.09 lakh towards renta! & ¥ 18.50
lakh towards construction cost for reconstruction of flats/units) and equivalent Provision as was created in earlier year for the same has been reversed (Refer Note 11
Exceptional Item).

In the above case, a recovery suit has been filed in the High Court of Dethi, "NBCC (India) Ltd versus Ramacivil India Construction (P) Itd. and ors. Vide CS (Comm.) No. 153
of 2023" for recovery of ¥ 75000.00 Lakh in the matter of NBCC Greenview Sec 37D, Gurugram, Haryana. ’

As on date, there are 20 ongoing litigations before various forums for refund of the amount paid by homebuyers/ailottees along with interest and othei compensations
and also by contractor for varinus claims.

However, since the matter is sub judice and is pending at various forums and the costs and liabilities (if any), that may possibly be incurred towards aaditional interest and
other compensations are not ascertainable as on the date. Hence, no provision for the same is made in the quarter and six months ended on September 30, 2024.

Exceptional items: Tin Lakh
Particulars Quarter Ended on Six Months Ended on Year Ended on
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31 03.2024
Provision for Refund of Amount Paid by Allottees for . . ) . . 1379102
Flats/ Units including Interest as per NCDRC Order !
e e I T | oo | sases
Write down of Inventory 2,704.28 13,492.53 147.27 16,196.81 554.19 14,041.56
Rent to Existing Allottees 57.41 46.68 - 104.09 - -
Construction Cost for Reconstruction of Flats/Units - 18.50 - 18.50 - %
Provision/(Reversal of Provision) for loss on Onerous
obligation (Buyback of Flats/Units & Refund as per (2,704.28) (13,492.53) 6,391.92 (16,196.81) 5,985.00 (14,832.92)
NCDRC Order) . .
Exceptional item (Met) - - 6,539.19 - 6,539.19 18,356.61
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In the F.Y. 2022-23, DVAT Demand of ¥ 40480.01 lakh raised in earlier years has been set aside by Hon'ble Appellate Tribunal vide order dt. November 10, 2022, However

the case has been remanded back to Ld. OHA for recalculation of Tax liability. Till the reporting date no further demand order has been received by group from DVAT
Department in this case. Hence, contingent liability in the said case not ascertainable as at September 30, 2024.

13 The group has retrospectively restated its Financial Statements for the year ended March 31, 2023 and Financial Results for the Quarter and Six months ended on
September 30, 2023 in accordance with Ind AS 8 ‘Accounting Policies, Changes in Accounting Estimates and Errors’ and Ind AS 1 ‘Presentation of Financial Statements’ as
one of the subsidiary, HSCC (India) Limited, has omitted to consider revenue, expenses in earlier year and has restated its Financial Statement for the year ended March
31, 2023 and Financial Results for the Quarter and Six months ended on September 30, 2023. The restatement has resulted in increase in revenue and expenses in earlier
year. Impact of restated items of balance sheet and statement of profit and loss for the Quarter & Six months ended on September 30, 2023 are as under:

Tin Lakh

Quarter Six Months

Particulars Ended on Ended on
30.09.2023 30.09.2023

Assets - Increase / (Decrease) - -
Liabilities - Increase / (Decrease) S -
Revenue from Operations - Increase / (Decrease) 526.97 1,349.47
Work and Consultancy Expenses - Increase / (Decrease) 526.97 1,349.47
Profit before tax - Increase / (Decrease) - -
Profit after tax - Increase / (Decrease) - -
Total Comprehensive Income for the year - Increase / (Decrease) - ¥
Basic and Diluted EPS - Increase / (Decrease) =

14  Notes In respect of one of the subsidiary, HSCC (India) Limited:-

(a) There are some projects which are physically closed, out of which most of the projects are handed over to clients and scme of projects are in process of handing over.
Company is making efforts for finarcial closure of these projects. Management does not foresee any material impact on financial Results. Total Assets/ Total Liabilities of
physically closed projects is ¥95,621.99 lakh as at September 30, 2024 (March 31, 2024 -: ¥ 112,878.92 lakh).

(b)  The major clients of the company are Ministries, Governmerit Departments, Government Authorities and Public Sector Undertakings. The baiances of the clients in the
nature of Trade Receivables, Loans and Advances, Earnest Money Deposit, Security Deposit and Deposits in the nature of trade receivables classified under current and
non current assets; and also the trade payables are subject to confirmation, reconciliation and consequent adjustments. The management does not expect any significant
impact upon such reconciliation.

(c) Company Property Plant & Equipments (Right-of-Use Assets- leasehold land) includes plots no. E-13 and E-14 at Sector — 1 Noida:- As per clause no. 4 of the deed the
lessee i.e. HSCC (India) Ltd. shall have to erect and complete the construction of building ¢n the demised land within the specified period of four years unless the lessor
allows extension of time. Company has received a letter from Noida authority for payment of extension fee of 2 56.51 lakh plus GST but the same is not yet paid.
However, tha Company has provided provision for extension feé as on September 30, 2024 is ¥ 84.11 lakh (March 31, 2024:- ¥ 78.4€ lakh) as per the lease deed extension
charges clause payable to NOIDA Authority (New Okhla Industrial Development Authority).

15  Notes In respect of one of the Joint Venture, NBCC- R.K Millen:-

The Company has won arbitration award in respect of disputes with JV partner M/s R.K. Millen & Co. (INDIA) Private Limited. The award is partialiy realised and the
amount of investment in JV has been adjusted against it in the year 2019-20. The dissolution of the defunct partnership shall be pursuved after receiving award amount in
full.

16  Figures for the quarter ended on September 30, 2024 are the balancing figures between figures in respect of the six months ended on September 30, 2024 and the
published figures for the quarter ended on June 30, 2024 of the current financial year.

17  Comparative figures have been regrouped/ recasted/ rearranged wherever deemed necessary to conform to current period classification and negative figures have been

Place : New Delhi

Date : November 13, 2024

shown in brackets.

For and on behaif of
NBCC (iNDiA) LIMITED

(K. P. Mahadevaswamy)
Chairman & Managing Directer

(DIN : 10041435)




NBCC (INDIA) LIMITED

(A Government of India Enterprise), A Navratna Company :

Regd. Address: NBCC Bhawan, Lodhi Road, New Deihi-110003

CIN : L74895D1.1960G0I003335

Statement of Consolidated Unaudited Segment Results for the Quarter & Six Months Ended on September 30, 2024

% in Lakh

Particulars

Consolidated

Quarter Ended on

Six Months Ended on

Year Ended on

30.09.2024 30.06.2024 30.09.2023* 30.09.2024 30.09.2023% 31.03.2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. Segment Revenue from Operations
(a) PMC 2,17,777.85 2,00,019.81 1,89,217.85 4,17,797.66 3.7, 9,69,913.06
(b) Real! Estate 5,742.08 2;917.90 3,825.80 8,659.98 5,5 14,541.93
(c) EPC 20,260.C9, 11,255.7G 12,740 /2 32,215.79 21, -+ 55,422.60
(d) Unallocated 1,39Z.61 222.59 96.98 1.615.20 : 3,386.08
Total 2.45,872.63 2,14,416.00 2,05,852.35 4,60,288.63 3,98,461. 10,43,263.67
Less: Inter Segment Revenue = - - - - -
Total Revenue from-Operations 2,45,872.63 2,14,416.00 | - 2,05,852.35 4,60,288.63 3,98,461.99 10.43,263.67
2. Segment Results
Profit before tax and Interest : .
(a) PMC 12,648.51 12,444.46 11,885.23 25,092.97 20,813.00 60,482.15
(b) Real Estate 1,479.41 1.050.27 (5,902.57) 2,529.68 {5.56€.42) (15,622.44)
(c) EPC 201.24 1,073.21 3,552.80 1,274.55 4,495.22 6,503.05
{d) Unallocated 2,261.73 (182.58) 944 .46 2,079.15 1,116.77 4,496.47
Total 16,590.99 14,385.36 10,479.92 30,975.35 20,858.57 55,859.23
Less: Finance Costs 1.47 1.16 1.75 2,57 ) 5.07
TotalProfitbeforatax | 1658952 |  14,384.26 |  10,478.17 30,973.78 | 20,856.15 | _ 5585116
3. Segment Assets o i X . ) - B _ |
(a) P™MC 6,37,566.26 5,30,637.82 6,70,696.32 6,37,566 26 6,70,696.32 6,964379.5-‘5*
(b) Real Estate 1.65.827.43 1,57,744.55 1,47,424.99 1,65,827.43 1,47,424.99 1,53,601.19
(c) EPC 82,742.70 o 92,642.37 93,500.56 82,742.70. _______93500.56 _93,47.9_.4_]?
(d) Unallocaicd .3,46,824.97 2,20,831.68 3,11,013.69 3,4(,824.97 3,11 013.6_9_ 3,26,6169.?9J
: Tctal Segment Assets 12,32,961.36 | 12,01,856.42 12,22,635.56 12,32,961.36 12,22,635.56 | .12,70,072.75
| 4. Segment Liabilities ! , -
(a) PMC “ | 832,004.74| 8,02,654.00 | . 83309853 | . 83200474 | 833,058.53 8,68,287.86
(b) Real Estate .22,816.98 25,500.93 35,C38.66 22,316.98 35;038.66 40,286.78
(c) EPC 65,151.92 77,236.28 84,802.01 65,151.92 84,809.01 74,894.74
(d)  Unallocated 52,649.88 44,526.52 51,524.47 59,649.38 51,524.47. 45,280.65
Total Segment Liabilities 9,80,623.52 9,49,917.73 10,04,470.67 9,80,623.52 10,04,470.67 | 10,28,850.23

*Restated (Refer Note 13}

1

The Group has reported segment information as per Ind AS 108 "Operating Segments”. The Group has identified three service line-as its-operating
segments i.e. Proiect Management Consultancy (PMC), Real Estate and Engiaeering, Precurement & Censtructier (EFC). These operating segments are
monitored by the Group's Chief Qperating Decision Maker and strategic-decisions are rnade on the basis of segment cperating results.

3

Place : New Delhi

Date

: November 13, 2024

For and cn bahaif of
NBCC (IND'A) LIMITED

(K. P. Mahadevaswamy)
Chairman’& Managing Director
(DIN . 10041425)



NBCC (INDIA) LIMITED

= - — - — ——(A-Governmentof India-Enterprise), A-Navratna Company
Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003

CIN : L74899DL1960G0I003335

Statement of Consolidated Unaudited Assets and Liabilities as at September 30, 2024

% in Lakh

Consolidated

S . Amount as at Amount as at
No PRjHCUERS 30.09.2024 31.03.2024
(Unaudited) (Audited)
ASSETS
1 |Non Current Assets
(a) Property, Plant and Equipment 16,835.91 16,839.07
(b) Capital Work in Progress 1,360.12 1,215.45
(c) Investment Property 1,641.93 1,656.32
(d) Other Intangible assets 39.02 32.22
(e) Investments Accounted for using Equity Method 1,942.85 1.918.70
(f) Financial Assets
(i) Investments 0.02 0.02
(ii) Other Financial Assets 35,097.00 43,788.78
(g) Deferred Tax Assets (Net) 26,629.57 31,197.59
(h) Non Current Tax Assets (Net) 1,503.20 602.21
(i) Other Non Current Assets 24,076.64 2,839.96

Total

2 |Current Assets
(a) Inventories
{b) Financial Assets
(i) Investments
(ii) Trade Receivables
(iii) Cash and Cash Equivalants
(iv) Other Bank Balances
(v) Other Financial Assets
(c) Curent Tax Assets (Net)
(d) Other Current Assets
Total
(e) Assels held for Sale
Total

1,09,126.26

1,00,090.32

1,15,131.73

22,734.37
2,76,413.14
2,17,930.46
2,62,851.07
1,11,354.97

1,20,211.12

25,638.02
2,90,197.41
2,08,991.03
3,02,232.50
1,18,363.10

11,102.88 7.839.07
1,06,316.40 96,359.12
11,23,835.02 11,69,831.37
0.08 158.06

Total Assets

11,23,835.10 |

12,32,961.36

11,69,989.43
12,70,079.75

EQUITY & LIABILITIES
1 |Equity
(a) Equity Share Capital
(b) Other Equity
Equity Attributable to the Owners of the Parent
Non Controlling Interest
Total Equity
2 [Liabilities
Non-Current liabilities
(a) Financial Liabilities
(i) Lease Liabilities
(ii) Other financiai liabilities
(b) Provisions
(c) Other non-current liabilities
Total
Current liabilities
(a) Financial Liabilities
(i) Lease Liabilities
(ii) Trade Payables
- Total outstanding dues at Small Enterprises and Micro Enterprises

_Total outstanding dues of creditors other than small enterprises and micro
= enterprises
(iii) Othier financial liabilities
(b) Other Current Liabilities
(c) Provisions
(d) Curent Tax Liabilities (Net)
Total

18,000.00
2,15,845.15
2,33,845.15

18,492.69

18,000.00
2,04,562.03
2,22,562.03

18,667.49

2,52,337.84

2,41,229.52

1913 31.67
15,851.32 16,162.41
11,339.89 11,663.98
27,210.34 27,858.06

22:19 31.55

3,89,253.00 4,12,110.21
1,56,682.80 1,54,437.90
3,84,157.80 3,97,867.43
23,135.66 26,510.04
161.73 35.04

Total Equity and Liabilities

9,53,413.18
12,32,961.36

10,00,992.17_

12,70,079.75

Place : New Delhi
Date : November 13, 2024

For ard on behalf of

NBCC (INDIA) LIMITED

(K. P. Mahadevaswamy})
airman & Managing Director

(DIN : 10041435)




NBCC (INDIA) LIMITED

(A Government of India Enterprise), A Navratna Company

Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003

CIN : L74899DL1960G0I003335

Statement of Consolidated Unaudited Cash Flows for the Six Month ended on September 30, 2024

% in Lakh

Consolidated

Six Month Ended on

Year Ended on

Particulars
30.09.2024 30.09.2023 31.03.2024
(Unaudited) (Unaudited) (Audited)
A. Cash flows from operating activities

Net profit before tax 30,949.62 20,848.50 55,842.96
Adjustment for:
Exchange difference on translation of Foreign Operations (67.65) 136.28 644.24
Exceptional Items - 6,539.19 18,356.61
Depreciation 293.47 25715 530.45
(Profit) / Loss on Sale of Assets (Net) 14.85 (0.52) (1,004.80)
Effect of Lease Modification 0.65 - 2.53
Provision for Loans and Advances (Net) - - 99.66
Provision / (Write Back) for Impairment of Trade Receivables (Net) 927.98 782.31 372.82
Provision / (Write Back) for Investments - (6.02) (6.02)
Write off of Investments - 6.02 6.02
Provision / (Write Back) for Impairment of Inventories (Net) - - (45.51)
Provision / (Write Back) for Impairment of Work-in-Progress (Net) - - (9.31)
Provision / (Write Back) for Impairment of Completed Projects - - 96.12
Provision / (Write Back) of Other Financial Assets (Net) (1,461.91) - (2,719.34)
Unadjusted Credit Balances Written Back (13,068.75) - (5,537.64)
Provision for Penalty/Fines etc - - 177.19
Provision / (Write Back) for Onerous Contracts (458.27) - -
Provision for CSR Activity 357.73 290.65 606.75
Finance Cost 251 2.42 5.07
Interest Income (10,814.53) (11,924.97) (20,751.50)
Rent Income (334.59) (281.59) (655.73)
Gain from Mutual Funds (879.93) (170.68) (991.78)
Provisions for Employee Benefits (Net of Payments) 4.08 171.70 (72.73)
Expenditure on CSR Activities (143.49) (430.29) (897.50)
Operating Profit before Working Capital Changes 5,321.83 16,220.75 44,048.56
Adjustment for: J
Decrease /(Increase) in Other Financial Assets (Non Current) (223.18) 22,014.74 99,461.42
Decrease /(Increase) in Other Non Current Assets 0.47 (2,472.37) 560.02
Decrease/(Increase) in Non Current Tax Assets (900.99) (1,054.13) (581.45)
Decrease/(increase) in Inventories (1,369.81) (300.65) (10,066.57)
Decrease/(Increase) in Work-in-Progress & Completed Projects (9,747.61) 2,720.45 16,543.28
Decrease/(Increase) in Trade receivables 9,443.76 (16,685.50) {1,00,602.82)
Decrease/(Increase) in Other Financial Ascets 16,203.81 4,029.48 (32,553.85)
Decrease/(Increase) in Current Tax Assets (570.48) 4,382.37 6,074.27
Decrease/(Increase) in Other Current Assets (9,957.28) 1,649.88 26,656.78
(Decrease)/ Increase in Provisions-Non Current (21.63) 60.01 78.25
(Decrease) /Increase in Lease Liabilities (Non Current) (12.54) (1.47) 5.57
(Decrease) /Increase in Other Financial Liabilities (Non Current) - 964.67 -
(Decrease) /Increase in Other Non-Current Liabiiities (324.09) L.I5 (109.49)
(Decrease) /Increase in Trade payables (9,788.46) (34,569.13) 67,929.89
(Decrease) /Increase in Lease Liabilities (Current) 11.42 7.72 48.95
(Decrease) /Increase in Other Financial Liabilities (Current) 2,244 90 (3,868.18) (6,851.62)
(Decrease)/ Increase in Provisions-Current 2,772.92 395.29 936.34
(Decrease) /Increase in Other Current Liabilities (25,786.24) (50,095.94) (1,10,806.72)
Cash generated from Operations (22,703.20) (56,600.86) 770.81
Direct Taxes Paid (1,241.21) (260.59) (1,335.58)
Net Cash from Operating Activities " (A) (23,944.41) (56,861.45) (564.77)




NBCC (INDIA) LIMITED

(A Government of India Enterprise), A Navratna Company

Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-1100C3

CIN . L74899DL1960G0I003235

Statement of Consolidated Unaudited Cash Flows for the Six Month ended on September 30, 2024

% in Lakh

Particulars

Consolidated

Six Month Ended on

Year Ended on

30.09.2024 30.09.2023 31.03.2024
(Unaudited) (Unaudited) (Audited)
B. Cash Flows from Investing Activities:
igg:sase of Property Plant and Equipment, Capital WIP & Other Intangible (314.44) (702.12} (1,640.00)
Capital Advance for Purchase of Property (21,237.15)) - (2,839.42)
Sale of Property, Plant and Equipment 30.17 3.62 1.74
Assets Held for Sale 0.01 0.13 1,690.16
Iilzefv;(iftr}ll: Depusit having Original Maturity more than 3 menths and upto (20,193.22) 3.412.30 10.916.33
ig(e;/‘dulg?hnsk Depesit having Original Maturity more than _I mionths and upto 69.099.86 (39,109.50) (52,926.52)
Flexi Bank Deposit having Original Maturity more than 12 months (3,883.23) 12,546.05 15,216.51
fixed Bank Deposit having Origina!l Maturity more than 12 months 4274.02 15,826.40 19,465.86
Investmert in Mutual Fund 3,783.58 (15,094.79) (24,870.94)
Interest Received (Net cf Tax Deducted at Source) 10,031.53 11,352.32 19,808.13
Rent Received (Net of Tax Deducted at Source) 314.14 278.02 605.95
Dividend Received from Mutual Fund 170.68 224.70
Net Cash from Investing Activities: (R} 32,905.27 (11,216.89) (14,341.55)
C. Cash Flows from Financing Activities: -
Dividend on Equity Shares paid - {10,309.96)
Finance Cost ) (1:15)
Payments for the interest portion of the leasa liability (2.57) {1.27) oo
Payments for the piincipal portion of the iease liability (16.86) (4.06) i3
Net Cash from Financing Activities {C) ‘ (21.43) (6.48) (10.34
| Netincrease in Cash qu__@ash__gﬁ_tjiva'ier;t (A) + (B) + (C) 8,939.43 (68,684.82) (25,25
Cash and Cash Equivalents - Opél‘iing 2,08,921.03 2,34,243.20 2,34,2’.4-"
Cash and Cash Equivalents - Closing 2,17,950.46 1,66.159.08 2,:0?‘.1,?9;.
Cash and Cash Equivalents Includes:
a) Cashin Hand < _
b) Remittances in Transit / Cheques in Hand 4,531.49 | T 25.20
c) Balances / Flexi Deposits/Fixed Daposit Cali Dmaofl*s with Banks* 2,13,398.97 1,66.133.88" ©2,08,991.03
Total 2,17,930.46 1,66,152.08 2,08,991.03
*Details of restricted Cash and Cash Equivalents are as under: ;
a) Balances with Banks under Lien 512 46 522.83 515.50
b) Balances in Unpaid Dividend Account 11,220:10 9,591.93 80.72
¢) Balances in Sinking Fund Account 271.45 27143 237.65
d) Balance in Research and Development Fund £9.00 - 39.00
e) Balances in RERA Account _ 3.61 361 3.61
f) Balances in Unspent C5R Account 383.21 _ 3(92.837 153.83
g) Fixed Deposits with Banks under Lien - - 657.85
py Balances with Banks in Current Account on Behalfof GOl for payment of ' ooy " l7:;765'>'.8(.).: L 155
VRS liability :
i) Bahmhk B‘alancgs held in Separate Bank accounts on behalf-of 17253161 1,52,160.08 1,70.322.69
Ministries/Clients - g
Total 1,85,013.99 1,70,908.51 _'__1,72,012.40
Note : (i)-Figures in-brackets-indicate cash outgo -

(ii) Statement of Cash Flows has heen prOpdred using ind lirect Method as per Ind AS 7 Statement ¢f Cash Flow

Place : New Delhi

Date

: November 13, 2024

hairrman &

For and on L\ehalf of
NBCZ (IND'A) LIMITED

L. P. Mehadevaswarny;
% Vlanagirg Director
{DIN = 1004 11132)
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Independent Auditor's Review Report on the Quarterly and Half yearly Unaudited
Standalone Financial Results of NBCC (India) Limited ("'the Company") pursuant to the
Regulations 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation
2015, as amended

Review report
To the Board of Ditectors
NBCC (India) Limited

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
NBCC (India) Limited ("the Company"), which includes joint Operation, for the quarter and
half year ended September 30, 2024 ("the Statement"), being submitted by the Company
pursuant to the requirements of Regulations 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations").

2. 'This Statement, which is the responsibility of the Company's Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34, "Interim Financial
Reporting" ("Ind AS 34") prescribed under section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulations 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 Review of Interim Financial Information Performed by the
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India
(ICAI). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free from material misstatement. A review of interim
financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard ("Ind AS")
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specified under section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulations 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Emphasis of Matters:
We invite attention to the following matters in the notes to the Standalone Financial Results:

Note No. 5 regarding the purchase of a Group Housing plot in Naya Raipur {from Naya
Raipur Development Authority (NRDA) on lease in the year 2014. The Company has
incurred a total cost of Rs. 2195.35 Lakh. The lease deed/ conveyance deed shall be executed
between the owners association/housing society and NRDA as per the terms of the
development agreement. However, the construction on the said land is yet to start.

Note No. 6 regarding the non-execution of the lease deed in favour of the Company and
other matters incidental thereto, in respect of the land at Faridabad (Haryana), forming part
of the land bank (inventory) involving, in aggregate, a sum of Rs. 13,178.41 Lakh.

Note No. 7 regarding payment by the Company to Land & Development Office, Ministry
of Housing and Urban Affairs as additional premium for availing additional ground
coverage at Company’s built up and sold project “NBCC Plaza” and incurring of other
construction cost and consequential expenses thereon for project which is stuck up on
account of similar demand of Rs. 3,224.45 Lakh, raised by Municipal Corporation of Delhi
(Erstwhile South Delhi Municipal Corporation) in respect of additional ground coverage,
in the year 2015.

Note No. 10 regarding developed real estate projects in Alwar costing Rs. 5,806.44 Lakh
up to September 30, 2024. The Company initiated the sale of the project in year 2014-15,
however no sale could be effected. The net realisable value of the project has deteriorated,
and the Company has made a provision of Rs. 737.33 Lakh towards impairment. However,
the Company is in process of inviting and initiating bulk sales accordingly.

Note No. 11 & 12 which describes significant developments concerning the company’s
residential real estate project at NBCC Green View, Sector 37-D, Gurugram, which had
exhibited structural cracks and related to the reconstruction of the flats/units to the
homebuyers/allottees and refund the amount with interest to them.

Based on the NCDRC orders dated March 5, 2024, and April 16, 2024, the company’s
Board approved a settlement process for allottees, involving refunds with interest or
reconstruction of flats/units. Up to March 31, 2024, the company recognized total
provisions and write-offs of Rs. 45,302.13 Lakh for the project. For the quarter and six
months ended September 30, 2024, the company incurred project-related expenses of
Rs. 2,954.83 Lakh and Rs.19,855.77 Lakh, respectively, including buybacks, refunds, and
stamp duties, offset by inventory write-downs and provision reversals.
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Additionally, a recovery suit of Rs. 75,000 Lakh and 20 other litigations are ongoing. As the
outcomes are uncertain, no additional provisions have been recognized as of September 30,

2024

Note No. 13 in respect of the demand of Value Added tax including interest and penalty
(DVAT Demand) for Rs. 40,480.01 Lakh has been set aside by Hon’ble Appellate Tribunal
and remanded back for recalculation of the said tax liability vide its order dated November

10, 2022, hence contingent liability is not ascertainable as at September 30, 2024.

Our conclusion is not modified in respect of the above matters.

For ASA & Associates LLP
Chartered Accountants

Firm Regystration No. 00957 1N/ N500006

Parveen Kumar
Partner
Membership No. 088810

5; Chartered
<« \ Accountants

UDIN: 24088810BK CRDZ6420

Place: New Delhi
Date: November 13, 2024
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NBCC (INDI

A) LIMITED

(A Government of India Enterprise), A Navratna Company

Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003

CIN : L74899DL1960G0I003335

Statement of Standalone Unaudited Financial Results for the Quarter & Six Months Ended on September 30, 2024

% in Lakh
Standalone
: Quarter Ended on Six Months Ended on Year Ended on
Particulars
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
3 Income
(a) |Revenue from Operations 1,86,490.39 1,62,733.73 1,62,205.03 3,49,224.12 5,10,012.16 8,05,062.22
(b) |Other Income 7,840.78 3,851.94 8,026.56 11,692.72 11,762.58 20,119.00
Total Income 1,94,331.17 1,66,585.67 1,70,231.59 3,60,916.84 3,21,774.74 8,25,181.22
. 2. |Expenses
(3) {Land purchased & Materials consumed 14.29 13.81 295.65 28.10 295.65 397.49
7(()) Changes in irventories of Real Estate Projects 4,497.88 1.939.42 2,213.60 6,437.31 3,183.00 9,502.00
(¢) JWork & Consultancy expenses 1,56,969.19 1,43,866.40 1,43,302.70 3,00,835.59 2,77,3C2.15 7,14,122.7¢
{d} |Empioyee benefits expenses 6,680 59 6,707.37 €,289.77 13,287.96 12,603.07 25,219.42
{e) |Finance Costs 0.71 023 0.94 0.94 1.28 208 |
_(f) {Depreciation and amortisation expense 57.50 55.93 48.33 113.43 93.57 194.93
(g) |Other Expences 10,509.21 2,377 1,232.56 12,880.98 2,981.47 11,736 82
Total Expenses 1,78,729.37 1,54,560.94 1,53,383.55 3,33,690.31 2,96,460.19 7,61,175.50
3. |Profit/ (Loss) from operations before Exceptional Items & 15,601.80 11,624.73 16,848.04 27226.53 25.314.55 64.005.7
Tax {1-2) ]
4. IExceptional items (Net) - 6,539.19 - 6,539.19 18,356.61
'; 5. {Profit/ (Loss) before Tax {3 - 4) 15,601.80 11,624.73 10,308.85 27,226.53 18,775.36 45,649.11
I Tax Expense
(2) {Current Tax 1,756.00 3,263.00 1,756.00 5,055.44 10,019 72
Ibeferred Tax 1,476.14 2,962.02 (1,105.80) 4,438.16 (744.40) 1,581.30
Taxation in respect of earlier years (0.08) (375.45) (0.08) (275.45) (388.17)
Net Profit/ (Loss) for the period (5 - 6) 12,369.74 8,662.71 8,527.10 21,032.45 14,839.77 34,436.26
&. jOther Comprehensive Income (Net of Tax Expense)
{a){i) {lItems that will not be reclassified to Profit or Loss - (3,672 89)
{2){ii) Jincome tax relating to items that wi't not be reclassified to 92479
Profit or Loss e
“{0)(i) |Items that will be redlassified to Proiit or Loss (55.54) (13.99) 137.10 (63.53) 131.23 63801 |
(b)) fInceme tax relating o items that will be reclassified to Profit 13.08 352 (34.51) 17.50 (32.03) (160.59)
or Loss o
7:’3. Total Comprehensive income (7 + 8) 12,328.18 8,652.24 8,629.69 20.980.42 14,937.97 ‘}2,165.2(1__
6 {Fuidl npEquityShar Capital [Fate'iatie of £l per shiars) 18,000.00 18,000.00 18,007.00 18,600.00 18,000.00 18,000 00
11, |other Fquity 1,95.595 62
A2 Earnings Per Share (Not Annualized for the Quarter and Six
Months)
| (a) [Basic (in3) 0.46 0.32 0.32 0.78 0.55 126 |
i (b) [Diluted (in3) 0.46 0.32 0.32 0.78 0.55 1.28
1 The above resuits have been reviewed by the audit commitiee and approved by the toard of directers in their respective mieedngs held on November 13, 2024,

The statutory auditors of the company have carried out Lhe limited review of these standalone financial results as requircd under Regulation 33 of the SEBI (Listng
Obligations and DRisclosure Requirements) Reguilations, 2015; as amendad. The statutory auditers have expressed vnmodified conclusion.

The Final Dividend of ¥ 0.63 per fully paid up equity Share of T 1.00 each for the MNnancia! year 2023-24 was approved i Annuzl General Meeting held on September

25, 2024 & pzid on October 15, 2024

Tne Company has issued 90,0C,00,000 equity shares of T 1.00 each as iully paid bonus shares in the ratio of one equity share of ¥ 1.60 each for every two equity shaies
held on record date cf Ociober 7, 2024. This hzs been considered for calculating weighted average number ¢f equ'ty shares for all comparative periods presentad as
per Ind AS 33. In line with the above, EPS (basic and diluted) nave been adjusted for ali periods presented. EPS without adjusting for bonus share wouid have been as
under Additionally, the cormnpany has increased the Authorized Shar2 Capital from ¥ 20,000 ‘akh to ¥ 100,000 lakh.

Quarter Ended on

Six Months Ended on

Year Ended on

Particulars

30.G9.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
Earnings Per Share before Bonus Share (Not Annualized
for the Quarter and Six Months) _ -
Basic (in ) 0.69 0.43 0.17 1.17 0.82 1.91
Diluted (in %) 0.69 0.48 047 1.17 0.82 ;{91




The company had purchased a Group Housing Plot admeasuring 30,436 Sgm. in Naya Raipur from Naya Raipur Development Authority (NRDA) on lease in the year
2014. Company has incurred total Cost of ¥ 2195.35 Lakh upto September 30, 2024 (T 2195.35 Lakh upto March 31, 2024). As per the terms of allotment, the
lease/conveyance deed shall be executed between the owners association/housing society and NRDA once all the units are sold and all obligations as per the
development agreement signed between the company and NRDA are fulfilled. However, the construction on the said land was kept in abeyance. The company has
decided for development of land. Accordingly, the Building permission fees and security deposit for RWH has been deposited to the Authority to get the approval. The
preliminary fire NOC has also been obtained. Further market survey to explore the market feasibility and demand at the location is being carried out for development
of the plot.

The company purchased a freehold plot admeasuring 16,753.99 Sqm. for group housing in open auction from Municipal Corporation of Faridabad (MCF) in the year
2013. The company has paid full consideration and has taken the possession of land. Company incurred total cost of ¥ 13178.41 Lakh (Including provision of Stamp
Duty) up to September 30, 2024 (X 13178.41 Lakh upto March 31, 2024). The company has been pursuing MCF for execution of lease deed but till date the same has
not been executed for want of environment clearance. The company has applied for environment clearance for which obtaining NOC from Forest Department is
necessary. Accordingly, the company applied for NOC from Forest department, however the same is denied on the ground that “the criteria for clarification of deemed
forests is pending before the Hon’ble Supreme Court and Govt. of Haryana has not identified deemed forests”. Company has taken up the matter with Government of
Haryana to either issue necessary instructions to Forest Department for issuing of NOC as required for Environmental Clearance or refund the amount paid with
interest to company. A meeting between NBCC and MCF Commissioner was held on July 06, 2023 and representation in this regard submitted vide letter dated July
07, 2023 for early resolution and requested to MCF to provide the modalities of further sale of the land parcel on 'as is where is basis' as the terms regarding the same
are not mentioned in the Allotment letter of the said land parcel.

Further request has also been sent to Commissioner, MCF vide letter dated October 31, 2023 to conduct a joint meeting with Forest Department, MCF and NBCC
officials to resolve the long pending issue at the earliest. In this regards, MCF intimated to NBCC vide letter dated January 02, 2024 (received on January 25, 2024) that
there is no responsibility for granting NOC by Forest Department and same shall be obtained at NBCC level. In response of said letter of MCF, NBCC has again written a
letter dated February 06, 2024 and email dated April 12, 2024 to resolve the issue on priority. Once again the Company has written to MCF (ietter dated May 30,
2024) and has requested MCF to resolve the matter of pending NOCs. Also, requested to schedule a meeting with all stakeholders in order to arrive on a solution for
this long pending issue, response of which is awaited.

The Net Realisable Value of the said land Inventory had deteriorated and the company has made provision of X 1073.66 lakh towards impairment upto September 30,
2024 (% 1073.66 lakh upto March 31, 2024).

The company has undertaken a project for construction of “Additional Shopping cum Car Parking Blocks” in “NBCC Plaza” at Pushp Vihar, New Delhi and has paid a
sum of ¥ 3021.78 Lakh to Land & Development Office (L&DO), Ministry of Housing & Urban Affairs (MoHUA) in the year 2010 as additional premium for avaiiing
additional ground coverage (FAR). However, later Municipal Corporation of Delhi (MCD) erstwhile South Delhi Municipal Corporation (SDMC), vide its letter dated May
20, 2015, while approving the building plans subject to compliance of few conditions, demanded additional FAR charges amounting to ¥ 3224.45 Lakh. The MCD also
stayed the construction till the time, said amount is paid to them. Since the company had already deposited the said amount with L&DO, it represented the matter to
MCD as well as L&DO, at different forums. During the year 2021-22, MoHUA has informed the company that MCD may only recover charges other than additional FAR
charges, it any. MoHUA also directed MCD to release the sanctioned building plan to company at the earliest. However, the MCD is still insisting for payment of
additional FAR of ¥ 3224.45 lakh to sanction building plan. A Joint meeting was held on July 04, 2022 which was attended by all the stakeholders (L&DO, NBCC, DDA &
MCD) to deliberate on the issue. It was concluded that MCD should be entitled to such Additional FAR charges and the amount already paid towards additional FAR
charges shall be returned by L&DO to the company so that requisite amount demanded by MCD could be paid. Company has taken up the matter with L&DO to refund
the said amount. However, L&DO vide letter dated May 22, 2023 has refused to refund the amount paid by the company. Company has again requested to L&DO vide
letter dated May 26, 2023 to settle the matter as additional FAR charges already been deposited with L&DO and additional demand of MCD for ¥ 3224.45 Lakh shall
be dual charging of same component by two different authorities, for the same purpose. Accordingly MCD may be directed to withdraw its demand and release the
sanction plan. Further a meeting held on October 11, 2023 between L&DO and management of NBCC to resolve the issue. The company has once again reiterated its
request to L&DO in a letter dated April 24, 2024 to settle the matter. Further, a meeting held on July 10, 2024 in the office of Additional Commissioner (Engg.), MCD
wherein MCD, L&DO and NBCC officials were present and MCD assured to apprise and involve their higher authority to resolve the issue.

In addition to the above, the company has incurred a sum of R 1718.84 lakh on construction of the project till September 30, 2024 (X 1718.84 lakh upto March 31,
2024). The Net Realisable Value (NRV) of the project had deteriorated and the company has made provision of ¥ 634.53 lakh towards impairment upto September 30,
2024 (% 634.53 lakh upto March 31, 2024). Company has reversed impairment provision of ¥ NIL lakh during the quarter and six months ended on September 30, 2024
(P.Y. 2023-24 % 9.31 lakh) on account of increase in Net Realisable Value as per valuation done by I1BBI Registered Valuer.

The company has constructed Group Housing Real Estate project at Kochi, Kerala comprising of 3,20,216 Sq. ft. residential and 4424 Sq. ft. commercial area. The
company has incurred a total cost amounting ¥ 8732.68 lakh there on upto September 30, 2024 (X 8722.60 lakh upto March 31, 2024). The sale in the project was on
hold for want of environmental clearance (EC) and other necessary statutory approvals. However, RERA registration for the project has been received on the basis of
available documants. The damage assessment plan has been submitted on November 23, 2022 and case was discussed in 137th SEAC (State Expert Appraisal
Committee) meeting held on 24th and 25th January, 2023 for issuing the environmental clearance (EC). SEAC also inspected the project site in respect of
environmenta! clearance (EC) on March 31, 2023.

Based on said inspection, SEAC had asked to submit revised EIA along with damage assessment plan through Parivesh portal. The revised damage assessment plan was
submitted online and case was censidered in 145th SEAC meeting held on June 19, 2023. The minutes of 145th meeting was received on July 03, 2023 wherein the
committee has asked to provide some modification in the remediaticn plan submitted. Accordingly, the revised documents were submitted on Parivesh Portal on July
07, 2023. The project was discussed in 147th SEAC meeting held on July 21, 2023. Minutes of 147th meeting received on August 01, 2023 wherein the SEAC has
recommended to grant Environmental clearance for a period of 7 years. Accordingly, Company has made a total provision of ¥177.19 lakh during the year ended on
March 31, 2024 (towards penalty and expenditure etc. required to be incurred in three consecutive years on the activities as per direction from SEAC).

Further, Ministry of Environment, Forest and Climate Change vide OM dated January 08, 2024 announced that, Hon’ble Supreme Court in W.P.(C) No 1394/2023
dated January 02, 2024 titled Vanashakti vs. Union of India, has stayed the operation of both the office memorandum dated July 07, 2021 and January 28, 2022 issued
by the Ministry until further orders. As a result of this obtaining of Environmental clearance is on held till further order. Further, the matter has been heard in the
SEIAA meeting held on 29th and 30th January 2024. The Authority (SEIAA) discussed the case i detail and decided to delist the application for time being till further
order from Hen'ble Supreme Court and informed the detail to the Project Proponent.

Additionally, Company have impleaded and prayed that the Hon'ble Court be pleased to allow the present application, and pending the adjudication of Writ Petition
(Civil) No. 1394 of 2023, titled "Vanashakti v. Union of India," in which we have been impleaded, direct the State Level Environment Impact Assessment Authority
(SEIAA), Kerala, to issue an Environmental Clearance (EC) to the prolect "Velley View Apartment, Ambalamedu, karimugal P.O. Kochi, Kerala," and pass any other
necessary orders or directions as deemed fit and proper. The orderi
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The company executed a real estate project at Jackson Gate, Agartala in the year 2009 under Joint Operations with Agartala Municipal Corporation erstwhile Agartala
Municipal Council (AMC). As the company was unable to sell the constructed area, the substantial portion of the constructed area has been let-out to various
Government Organizations. Company is exploring the possibilities to sell the same in consultation with Joint Operator (AMC). The company has incurred a sum of ¥
916.96 lakh upto September 30, 2024 (R 916.96 lakh upto March 31, 2024).

Occupancy certificate for the project has been issued by Agartala Municipal Corporation on January 09, 2024 and updated certificate issued on February 02, 2024
effective from November 2009. The process for obtaining “as built” drawing has been initiated. The process of completing RERA formalities for sale will be initiated
after receipts of “as built” drawing etc from AMC (Joint Operator).

The company has executed Group Housing project in Alwar with a total cost of T 5806.44 Lakh upto September 30, 2024 (¥ 5787.45 Lakh upto March 31, 2024). The
substantial portion of the project was completed in the year 2018. The company initiated the sale of the project in the year 2014-15. No sale, however, could be
effected. The Net Realisable Value of the project has deteriorated and the company has made provision of ¥ 737.33 lakh towards impairment upto September 30,
2024 (X 737.33 lakh upto March 31, 2024). The completion certificate of the project has been obtained and RERA registration/exemption has been received from
Authority on October 29, 2024. Further, the Board of Directors, during its 543rd meeting held on October 7, 2024, accorded in-principle approval for the bulk sale ‘as-
is, where-is' basis. Consequently, the company is in the process of inviting and initiating bulk sales accordingly.

The company developed a residential real estate project at NBCC Green View, Sector - 37 D, Gurugram. Company had sold 392 units (255 flats, 126 EWS and 11 shops)
out of 942 units and had received total amount of ¥ 21012.80 lakh out of which ¥ 15957.58 lakh were recognised as revenue in the previous years and % 4048.57 lakh
were booked as advance from Allottees till March 31, 2022.

In view of the advice from the committee of experts of IIT Roorkee and CBRI (Central Buildings Research Institute) Roorkee and Pane! of experts of CPWD, considering
safety of the residents, the building was evacuated completely.

The company's Board, across various meetings, approved a series of settlement offers: the first by refunding the total amount received from the allottees, the second
by offering settlement amounts based on defined categories, the third by repaying the received amount with 6.00% p.a. simple interest, and the fourth by settling
through the reconstruction of the flats/units. Later on, National Consumer Disputes Redressal Commission (NCDRC), New Delhi vide its order dated March 05, 2024 in
the consumer complaint no. 1128 of 2017 has instructed the company to refund entire amount deposited by the complainants with interest @ 9% per annum from the
date of respective deposit till the date of refund and pay each set of allottee  10.00 lakh as exemplary damage, within two months from order date. In view of the
above order, Board in its 537th meeting held on April, 27, 2024 has accorded in principal approval to settle with allottees named in said NCDRC Order except those
who opted for reconstruction. Further, In response to the review petition filed by the company, NCDRC vide order dated April 16, 2024 clarified “that the judgment
dated March 05, 2024 shall be applicab'e to all the allottees except those who had settled their dispute”.

Accordingly, company had recognised total provisions/write offs/writedown/Expenses of ¥ 45302.13 Lakh (X 18356.61 Lakh FY 2023-24, % 16965.69 lakh in FY 2022-23
and X 9979.83 lakh in FY 2021-22) till March 31, 2024 in the said project as exceptional items. There is no effect on profitability during the quarter and six months
ended on September 30, 2024 on accounts cf Exceptional items.

During the quarter ended September 30, 2024, the company has spent total amount of ¥ 2954.83 lakh (¥ 2885.29 lakh for buyback of flats/ units, & ¥ 69.54 lakh
towards Stamp duty recoveratle from state authorities). Company has written down inventory amounting to ¥ 2704.28 lakh being excess of Amount Paid ¥ 2885.29
Lakh over preportionate value of units/flats T 181.01 lakh (Lower of Cost or Net Realizable Value (NRV)) in the quarter ended on September 30, 2024 and equivalent
Provision of * 2704.28 lakh as was created in earlier year for buyback of flats/units has been reversed (Refer Note 12 Exceptional Item). Further, during the quarter
ended September 30, 2024, the company has spent total amount ¥ 57.41 lakh towards rental and equivalent Provision as was created in earlier year for the same has
been reversed (Refer Note 12 Exceptional Item).

For the six months ended on September 30, 2024, the company has spent total amount of ¥ 19855.77 lakh (¥ 17554.72 lakh for buyback of flats/ units, ¥ 1935.27 lakh
against refund of advance received from aliottee &  365.78 lakh towards Stamp duty recoverable from state authorities). Company has written down inventory
amounting to ¥ 16196.81 lakh being excess of Amount Paid * 17554.72 Lakh over proportionate value of units/flats ? 1357.91 lakh (Lower of Cost or Net Realizable
Value (NRV)) in the six months ended on September 30, 2024 and equivalent Provision of ¥ 16196.81 lzkh as was created in earlier year for buyback of flats/units has
been reversed (Refer Note 12 Exceptional item). Further, during the Six months ended September 30, 2024, the company has spent total amount ¥ 122.59 lakh (R
104.09 lakh towards rental & ¥ 18.50 lakh towards construction cost for reconstruction of flats/units) and equivalent Provision as was created in earlier year for the
same has been reversed (Refer Note 12 Exceptional Item).

In the above case, a recovery suit has been filed in the High Court of Delhi, "NBCC (India) Ltd versus Ramacivil India Construction (P) ltd. and ors. Vide CS {Comm.) No.
153 of 2023" for recovery of X 75000.00 Lakh in the matter of NBCC Greenview Sec 37D, Gurugram, Haryana.

As on date, there are 20 ongoing litigations before various forums for refund of the amount paid by homebuyers/ailottees along with interest and other
compensations and also by contractor for various claims.

However, since the matter is sub judice and is pending at various forums and the costs and liabilities (if any), that may possibly be incurred towards additional interest
and other compensations are not ascertainable as on the date. Hence, no provision for the same is made in the quarter & Six months ended on September 30, 2024.

Exceptional items: T in Lakh
Quarter Ended on Six Months Ended on Year Ended on

Particulars

30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
Provision for Refund of Amount Paid by Allottees for! ) o . . 13.791.02
Fiats/ Units including Interest as per NCDRC Order ! ’
Provision/(Reversal of Provision) for Expenses on - ’
Reconstruction of Flats/Units & Rental 157.41) (65.18) H22.55 55588
Write down of Inventory 2,704.28 13,492.53 147.27 16,196.81 554.19 14,041.56
Rent to Existing Allottees 57.41 46.68 - 104.09 - -
Construction Cost for Reconstruction of Flats/Units - 18.50 18.50 -
Provision/(Reversal of Provision) for loss on Onerous . [ .
obligation (Buyback of Flats/Units & Refund as per (2,704.28) (13,492.53) 6,391.92 (16,196.81) 5,985.00 (14,832.92)
NCDRC Order)
Exceptional item (Net) - - 6,539.19 - 6,539.19 18,356.61




13 In the F.Y. 2022-23, DVAT Demand of ¥ 40480.01 lakh raised ir: earlier years has been set aside by Hon’ble Appellate Tribunal vide order dt. November-10, 2022,
However the case has been remanded back to Ld. OHA for recalculaticn of Tax liability. Till the reporting date no further demana order has been received by Company
from DVAT Department in this case. Hence, contingent liability in the said case not ascertainable as at September 30, 2024.

14 Figures for the quarter ended on September 30, 2024 are the balancing figures between figures in respect of the six months ended on September 30, 2024 and the
published figures for the quarter ended on June 30, 2024 of the current financial year.

15 Comparative figures have been regrouped/ recasted/ rearranged wherever deemed necessary to conform to current period classification and negative figures have

been shown in brackets.

For and on behalf of
NBCC (INDIA) LIMITED

A=ty

(K. P. Mahadevaswamy)
Chairman & Managing Director
(DIN : 10041435)

Place : New Delhi
Date : November 13, 2024




NBCC (INDIA) LIMITED
(A Government of India Enterprise), A Navratna Company
Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003

CIN : L74899DL1960G0I003335

Statement of Standalone Unaudited Segment Results for the Quarter & Six Months Ended on September 30, 2024

% in Lakh
Standalone
Particulars Quarter Ended on Six Months Ended on Year Ended on
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. Segment Revenue from Operations
(a) PMC 1,61,397.82 1,51,110.73 1,48,186.71 3,12,508.55 2,87,871.30 7,42,806.40
(b) Real Estate 5,742.22 2,918.04 3,839.35 8,660.26 5,545.06 14,542.49
(c) EPC 17,980.51 8,489.20 10,092.27 26,469.71 16,253.08 44,253.09
(d) Unallocated 1,369.84 215.76 86.70 1,585.60 342.72 3,460.24
Total 1,86,490.39 1.62,733.73 1,62,205.03 3,49,224.12 3,10,012.16 8,05,062.22
Less: Inter Segment Revenue - = . <
Total Revenue from Operations 1,86,490.39 1,62,733.73 1,62,205.03 3,49,224.12 3,10,012.16 8,05,062.22
2. Segment Results
Profit before tax and Interest
(a) PmMC 9,440.82 10,122.43 10,313.35 19,563.25 17,690.01 49,870.65
(b) Real Estate 1,457.15 1,054.40 (5,912.80) 2,511.55 (5,566.85) (15,620.52)
(c) EPC 174.13 1,060.07 3,570.98 1,234.20 4,290.40 6,143.94
(d) Unallocated 4,530.41 (611.94) 2,338.26 3,918.47 2,363.08 5,251.12
Total 15,602.51 11,624.96 10,309.79 27,227.47 18,776.64 45,651.19
Less: Finance Costs 0.71 0.23 0.94 0.94 1.28 2.08
Total Profit before tax 15,601.80 11,624.73 10,308.85 27,226.53 18,775.36 45,649.11
3. Segment Assets
(a) PMmC 2,88,480.91 2,98,515.29 2,97,001.29 2,88,480.91 2,97,001.29 3,39,815.80
(b) Real Estate 1,64,579.54 1,56,520.20 1,46,180.66 1,64,579.54 1,46,180.66 1,52,374.56
(c) EPC 64,743.70 70,592.50 73,422.88 64,743.70 73,422.88 74,086.49
(d) Unallocated 2,99,950.70 2,71,275.95 2,63,790.20 2,99,950.79 2,63,790.20 2,77,293.50
Total Segment Assets 8,17,754.85 7,96,903.94 7,80,395.03 8,17,754.85 7,80,395.03 8,43,570.35
4. Segment Liabilities
(a) PMC 4,82,156.59 4,67,396.26 4,49,726.02 4,82,156.59 4,49,726.02 5,05,928.81
(b) Real Estate 24,370.85 25,509.65 35,059.33 24,370.85 35,059.33 40,296.74
(c) EPC 42,975.34 50,366.07 61,001.50 42,975.34 61,001.50 51,523.24
(d) Unallocated 44,712.03 31,080.10 37.935.85 44,712.03 37,935.85 31,821.94
Total Segment Liabilities 5,94,214.81 5,74,352.08 5,83,722.70 5,94,214.81 5,83,722.70 6,29,670.73

The Company has reported segment information as per Ind AS 108 "Operating Segments". The Company has identified three service line as its operating
segments i.e. Project Management Consultancy (PMC), Real Estate and Engineering, Procurement & Construction (EPC). These operating segments are
monitored by the Company's Chief Operating Decision Maker and strategic decisions are made on the basis of segment operating resuits.

For and on behalf of
NBCC (INDIA) LIMITED

(K. P. Mahadevaswamy)
Chairman & Managing Director
(DIN : 10041435)

Place : New Delhi
Date : November 13, 2024




NBCC (INDIA) LIMITED

(A Government of India Enterprise), A Navratna Company

Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003

CIN : L74899DL1960G0I003335

Statement of Standalone Unaudited Assets and Liabilities as at September 30, 2024

% in Lakh

Standalone

S- ; Amount as at Amount t
No. FaRHe 30.09.2024 31032024
(Unaudited) (Audited)
ASSETS
1 |Non Current Assets
(a) Property, Plant and Equipment 6,784.90 6,694.29
(b) Capital Work in Progress 924.20 796.01
(c) Investment Property 149.34 150.69
(d) Other Intangible Assets 15.19 -
(e) Financial Assets
(i) Investments 33,000.03 33,000.03
(ii) Other Financial Assets 23,288.54 36,552.55
(f) Deferred Tax Assets (Net) 22,756.33 27,176.99
(g) Non Current Tax Assets (Net) 1,503.20 602.21
(h) Other Non Current Assets 24,076.57 2,839.42

Total 1,12,498.30 1,07,812.19
2 |Current Assets
(a) Inventories 1.15;131.73 1,20,211.12
(b) Financial Assets
(i) Investments 22,734.37 25,638.02
(i) Trade Receivables 1,76,080.88 2,20,951.05
(iii) Cash and Cash Equivalants 1,73,044.18 1,43,584.78
(iv) Other Bank Balances 59,066.74 79,550.72
(v) Other Financial Assets 69,265.50 68,210.49
(c) Curent Tax Assets (Net) 7,163.33 4,526.36
(d) Other Current Assets 82,769.74 72,927.56
Total 7,05,256.47 7,35,600.10
(e) Assets held for Sale 0.08 158.06
Total 7,05,256.55 7,35,758.16
Total Assets 8,17,754.85 8,43,570.35
EQUITY & LIABILITIES
1 |Equity
(a) Equity Share Capital 18,000.00 18,000.00
2,05,540.04 1,95,899.62

(b) Other Equity

Total Equity

2 |Liabilities

Non-current liabilities

(a) Financial Liabilities
(i) Lease Liabilities

(b) Provisions

(c) Other non-current liabilities

Total

Current liabilities

(a) Financial Liabilities
(i) Lease Liabilities
(ii) Trade Payables

- Total outstanding dues at Small Enterprises and Micro Enterprises

Total outstanding dues of creditors other than smali enterprises and
micro enterprises
(i) Other financial liabilities
(b) Other Current Liabilities
(c) Provisions
Total

2,23,540.04

2,13,899.62

7.35 11.09
15,424.52 15,446.16
11,339.89 11,663.98
26,771.76 27,121.23

3.01 11.69

2,42,056.20 2,74,540.52
99,293.44 92,794.20
2,14,657.05 2,09,687.86
11,433.35 25,515.23

5,67,443.05

6,02,549.50

Total Equity and Liabilities

8,17,754.85 |

8,43,570.35

Place : New Delhi
Date : November 13, 2024

For and on behalf of
NBCC (INDIA) LIMITED

S

(K. P. Mahadevaswamy)

(DIN : 10041435)



NBCC (INDIA) LIMITED

(A Government of India Enterprise), A Navratna Company

Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003

CIN : L74899DL1960G0OI003335

Statement of Standalone Unaudited Cash Flows for the Six Month ended on September 30, 2024

Net Cash from Operating Activities (A)

% in Lakh
Standalone
Particulars Six Month Ended on Year Ended on
30.09.2024 30.09.2023 31.03.2024
(Unaudited) (Unaudited) (Audited)
A. Cash flows from operating activities
Net Profit Before tax 27,226.53 18,775.36 45,649.11
Adjustment for:
Exchange difference on translation of Foreign Operations (69.53) 13123 638.09
Exceptional Items - 6,539.19 18,356.61
Depreciation 113.43 93.57 194.93
Net (Gain) / Loss on Sale of Assets 14.85 (0.01) (1,004.06)
Provision / {Write Back) for Impairment of Trade Receivables (Net) 520.04 191.98 (89.49)
Provision / (Write Back) for !mpairment of inventories (Net) (42.58)
Provision / (Writeh Back) for Imoairment of Real Estate Work-in-Progress 86.81
& Completed Projects (Net) ’
Provision / (Write Back) for Impairment of Other Financial Assets (Net) (1,294.15) (2,123.30)
Provision for Penalty/Fines etc (Net) - 17719
Provision / (Write Back) for Impairment Loans & Advances (Net) (5.20) - (275.70)
Provision / (Write Back) for Investments (6.02) (6.02)
Write off of Investments - 6.02 6.02
Unadjusted Credit Balances written back (10,740.84) (4,946.08)
Provision / (Write Back) for Onerous Contracts (458.27) - -
Provision/Expenses for CSR Activity 285.52 231.26 469.15
Finance Cost 0.94 1.28 2.08
Interest Income (7,806.79) (9,559.53) (15,785.60)
Rent Income (291.71) (206.46) (511.65)
Dividend Inccme (3,552.00) (1,996.58) (2,817.683
provisions for Employee Benefits (Net of Payments) (5.75) 42.44 (433.74)
Payment on CSR Activities (93.97) (428.75) (803.52)
Operating Profit before Working Capital Changes 3,843.10 13,814.98 36,740.56
Adjustment for:
Decrease /('ncrease) in Other Financial Assets (Non Current) (131.72) 22,144.28 99,550.25
Decrease/(Increase) in Non Current Tax Assets (900.99) (1,054.13) (581.45)
Decrease/(Increase) in Invertories {1,369.81) (300.65) (350.03)
rL;)r(i)cjgz?se/(lncrease) in Real Estate Work-in-Progress & Compieted (9,747.61) 2.720.45 16,543.29
Decrease/(Increase) in Trace receivables 41,569.85 (4,721.44) (70,859.31)
Decrease/(Increase) in Other Financial Assets 10,369.81 2,445.20 (49,208.52)
Decrease/(Increase) in Current Tax Assets (77.54) 4,587.04 4,101.53
Decrease/(Increase) in Other Current Assets (9,698.3¢€) (1,533.84) 12,593.22
(Decrease)/Increase in Lease Liabilities {Non Current) (3.74) (4.36) (7.41)
(Decrease)/Increase in Other Non Current Liabilities (324.09) - (109.49)
(Decrease)/ Increase in Provisions-Non Current (21.63) 50.01 718.25
(Decrease) /Increase in Trade payables (21,743.48) (30,521.46) 42,931.28
(Decrease) /Increase in Lease Liabilities (Current) (5.70) 4.37 13.28
(Decrease) /Increase in Other Financial Liabilities (Current) 6,499.24 (2,239.12) (6,214.45)
(Decrease)/ Increase in Provisions-Current 2,387.39 117.19 (60.00)
(Decrease) /Increase in Other Current Liabilities (6,370.81) (27,709.47) (47,641.15)
Cash generated from Operations 14,273.91 (22,190.95) 37,569.86
Direct Taxes Paid (550.00) - (900.00)
13,723.91 (22,190.95) 36,669.86




NBCC (INDIA) LIMITED

(A Government of India Enterprise), A Navratna Company

Regd. Address: NBCC Bhawan, Lodhi Road, New Delhi-110003

CIN : L74899DL1960G0I003335

Statement of Standalone Unaudited Cash Flows for the Six Month ended on September 30, 2024

T in Lakh
Standalone
Pt Six Month Ended on Year Ended on
30.09.2024 30.09.2023 31.03.2024
(Unaudited) (Unaudited) (Audited)
B. Cash Flows from Investing Activities:

Dividend received from Subsidiaries and Joint Ventures (Net of Tax
Deducted at Source) 360.00 1,632.32
Purchase of Property, Plant and Equipment & Capital WIP (233.08) (455.72) (1,262.01)
Assets Held for Sale - 0.13 1,690.61
Sale of Property, Plant and Equipment 30.14 0.20 3.81
Capital Advance for Purchase of Property (21,237.1.5) - (2,839.42)
Flexi Bank Deposit having Original Maturity more than 3 months and 13.14
upto 12 Months : A 13.14
Fixed Bank Deposit having Original Maturity more than 3 months and 3 -
upto 12 Months 21,481.94 (2,259.46) (38,312.18)
Fixed Deposits having Original Maturity more than 12 months and .
remaining Maturity upto 12 Months from reporting date 2P (19,204.05) (5,090.81)
Fixed deposits with more than 12 Months Maturity from reporting date 12,053.18 15,920.71 2,832.25
Investment in Mutual Fund 3,441.87 (15,094.79) (24,870.94)
Interest Received (Net of Tax Deducted at Source) 6,606.90 9,222.19 16,885.24
Rent Received (Net of Tax Deducted at Source) 271.26 202.89 461.88
Dividend Received from Mutual Funds 341.71 170.68 224.70
Net Cash from Investing Activities (B) 15,739.41 (11,124.08) (48,631.41)

C. Cash Flows from Financing Activities:

Dividend on Equity Shares paid (9,720.00)
Dividend Distributicn Tax -

Finance Cost. - (0.01) -
Payments for the interest portion of the lease liability (0.94) (1.27) (2.08)
Payments for the principal portion of the lease liability (2.98) (4.06) {9.70)
Net Cash from Financing Activities (C) (3.92) (5.34) (9,731.78)
Net Increase in Cash and Cash Equivalent (A) + (B) + (C) 29,459.40 ~ (33,320.37) (21,693.33)
Cash and Cash Equivalents - Opening 1,43,584.78 1,65,278.11 1,65,278.11
Cash and Cash Equivalents - Closing 1,73,044.18 1,31,957.74 1,43,584.78
Cash and Cash Equivalents Includes:

a) Cash in Hand - - -

b) Remittances in Transit / Cheques in Hand 4,531.49 25.20 -

c) Balances / Fixed Deposit / Flexi Deposits/Call Deposits with Banks* 1,68,512.69 1,31,932.54 1,43,584.78
Total 1,73,044.18 1,31,957.74 1,43,584.78
*Details of restricted Cash and Cash Equivalents are as under:

a) Balance with Banks under Lien 12.50 12.50 12.50

b) Balances in Unpaid Dividend Account 11,220.10 9,591.93 80.72

c) Balances in Sinking Fund Account 271.43 237.65 237.65

d) Balance in RERA Account 3.61 3.61 3.61

e) Balance in Unspent CSR Account 279.35 407.27 107.34

f) Includes Fixed Deposits with Banks under Lien - - 657.85

g) Balances held in Separate Bank A/cs on behalf of Clients / Ministries 1,33,073.81 1,07,497.82 1,17,214.06
Total. 1,44,860.80 1.17,750.78 1,18,313.73

Note : (i) Figures in brackets indicate cash outgo
(ii) Statement of Cash Flows has been prepared using Indirect Method as per Ind AS 7 Statement of Cash Flows

Place : New Delhi
Date : November 13, 2024

For and on behalf of
NBCC (INDIA) LIMITED

(K. P. Mahadevaswamy)
hairman & Managing Director
(DIN : 10041435)
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