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OUT-COME OF THE MEETING OF BOARD OF DIRECTORS OF
JAGSONPAL PHARMACEUTICALS LIMITED HELD ON 12.02.2016

* Performance of the 3rd Quarter and nine months ended 31.12.2015 was placed
before the Board having reviewed by the Audit Committee. The issue was
discussed.

* Approval of Quarterly performance and nine months ended 31.12.2015 was
approved by the Board of Directors and resolution in this regard was passed with
an authority to Managing Director to publish in newspapers and send same to

National Stock Exchange of India Limited (NSE) & Bombay Stock Exchange
Limited (BSE).

o Other routine matter were discussed by Board and taken care.
» Any another matter with the permission.

Managing Director informed the Board that pursuant to board meeting dated
25.01.2016, he has entered into an agreement with a party relating to disposing of fixed

assets of Pantnagar plant by way of sale today, i e on 12" February, 2016.
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Further he informed that the said party is a related party to Chairman & Managing
Director as he holds substantial interest but as minority shareholder in that Company.

After informing Board he abstained from further discussion and Audit Committee
Chairman took the chair and a brief synopsis of the transaction was placed before table
by Mr. Govind Deo, Chairman.

The board ackowledged & ratified the agreement dated 12.02.2016 regarding disposing
of assets of Pantnagar Plant of the Company and a resolution was passed to call and
convene Board Meeting on 17th February, 2016 for the further compliance of formalities
to execute and implement the agreement.

Thanking you,

Yours faithfully,
For JAGSONPAL PHARMA(:: TICALS LIMITED
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RAJPAL SINGH KOCHHAR™ -,
Chairman & Mg. Director —
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