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December 14, 2017

BSE Limited Stock Code. 521076

Corporate Relationship Deptt.

Ist, Floor, New Trading Ring, Rotunda Bldg.
P J Towers, Dalal Street

Mumbai 400 001

National Stock Exchange Of India Ltd. Stock Code: ASIL
Exchange Plaza

Bandra Kurla Complex
Bandar (E), Mumbai-400051

Dear Sir/Madam,

Sub: Approval of the Un-audited Financial Results for the quarter ended 30" September, 2017

This is to inform you that pursuant to the applicable provisions of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 that Resolution Professional, on g™
December, 2017 has, interalia, taken on record and approved the Unaudited Financial Results
for the quarter and half year ended 30" September, 2017.

Please find enclosed herewith the Unaudited Financial results for the quarter and half year
ended 30™ September, 2017 alongwith Auditors’ Limited Review Report and Statement of
Assets & Liabilities as on 30" September, 2017.

Please take the same on records.
Thanking you,

Yours truly,
For AMIT SPINNING INDUSTRIES LIMITED

X

COMPLIANCE OFFICER

Encl: as above.

Regd. & Corporate Office : A-60, Okhla Industrial Area, Phase-II, New Delhi 110 020 (INDIA)
Tel, : +91-11-46598900, Fax : +91-11-26385181, Email : info@clcindia.com. www.spentexindustries.com
Factory Address : Gate No. 47 & 48, Sangawade Village, Kolhapur-Hupari Road, Taluka-Karveer, Distt. Kolhapur-416 202 (INDIA)
Tel. : +91-231-2676108, 2676106, Fax : +91-231-2676164, CIN : L17100DL1991PLC171468






comment on the adequacy of interest and other charges provided for in the statement of profit
& loss.

(i)~ Note No 8, wherein it is stated that the balances of parties under the head trade payables and
loans & advances which are subject to confirmation, reconciliation and consequential
adjustments, if any.

(iv)  Note No. 3 of the financial results for the quarter ended September 30, 2017, wherein, the
management has represented that the financial results of the Company has complied with the
Indian Accounting Standards (Ind AS) as referred in section 133 of the Companies Act, 2013
read with relevant rules issued thereunder. However, we have not been provided the relevant
information and documents in relation to such compliance. Therefore, we are unable to
comment upon the adequacy of impact of Ind AS on the financial results of the Company.

Based on our review conducted as above, subject to subject to the adjustment that may be required 1o
the financial results in view of our remarks stated above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable Ind AS prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting practices and principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For Sunil Jain & Co.
Chartered Accountants
(Registration No. 003855N)

Place: New Delhi (W %/ i
Date: December 14, 2017 N\ Membership No. 511714




AMIT SPINNING INDUSTRIES LIMITED

Regd. OIf : A0, Okhla Industrial Area Phasell, New Delhi-110020
CIN : L1T100DL1981PLC 1 1468; PAN AAACA3305M; Email : secrclarial@clcindia.com
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENOED Joth SEPTEMUER. 2017
(Rs. In Lakhs except EPS

Part | parier ende Half Yaa 3
Sr. Pariculars 30.08.2017 | 30.06.2017 | 90.09.2016 | 30,00.2017 | 30.09.2016
No. Unaudited | Unaudited | Unaudited | Unaudited | Unaudiled
1 Revenue from operations s % . =
L[} Giher Incoma . - 3 .
It Tolal Revenua (1+1) * a ) e
[\ Expenses #
Cosl of malenals consumned ” - ¢
Purchases ol stock-in-luda - C .
Changes in inventornios of nishad goods, work-in-progross ond slock-in-lrade . - & . =
Employee benelts oxpense 4.01 7472 97 82 78.73 193 14
Financa costs . . 6539 - 127.06
Deprecialion and amoibsation exponse 64.33 7337 86 65 137.70 17330
Other Expanses | (17030 35060 21.13 180.30 907.01
Tolal Cxgenses (V) (101,99} 498.68 270.98 396.72 1,400 51
v Profiviloss) before excoplional Roms and bax {11V} 101.95 (498.68) {270.88) (396.72) (1,400.51)
VI jExceplonal ilems - 2,885 44 - 288544 -
Vil Profit{loss) befora oxlraoidinary items and tax (V.Vi) 101.95 (3,304.12) [270.98) 13,282.147) (1,400.51)
Vil |Extraotdinary llems . s . . e
X Profit before tax (V- VHI} 101,95 13,384.12) {270.98) (3,282.17) {1,400.61)
A Tox expense:
{1) Cusrent tax “ a =
{2) Deferred lax . - -
Yolal Tax Expenses - . . ‘ 2
Xl Profit (Loss) for tha period from conlinuing operalions {IX-X} 101.95 {3,384.12) 1270.98) (3,282.17] (1,400.51)
Rl Prol¥{ioss) lrom di ing operat ¢
Kl | Tax expanse of disconbinuing operalions
XV | Prohililoss) lrom Discontinuing oporalions (aller Lax) (XX
XV Peolit {Loss) for the poriod (XI 'Xl‘-'l- 101.95 (3.384.12) {270.98) (3,282.17) 11,400.51}
XVl |Other comprehonsiva income
A Iterns thal vwa¥ be reclassilied Lo profit of loss
B lleis that vall nol be rodassified to profil of loss
1Acluanal (loss)! gain on remeasyrement of defined bene!d plan # . (4.02) : 18.04)
Olher comprohensive incaimg for tha period (net of Lax) - B (4.02) - 8.04}
XVil {Tolal comprehensive income for the pariod (XVEeXVI) 101.95 (3,384.12) {275.00} (3,282.17) {1,408.55)
XViil |Eamings per share (of INR 6 each) !
(a) Basic i 0.2% (8.22) 0.67) (7.97) 3.42)
(a) Diutled
Notes @
1 The above inancial rasults have been rev U and app by Resolulon Professionsl {(RP) in the maating he'd on 14(h December, 2017,
2 .Tha Stalulory Audilors hove coricd oul kiniled review of Who Fioancial Resulls of the Compuny for the quarter anded 30U September, 2017,
3 The Company has adoplad lndisn Ac g Stundicds (Ind AS) nothed by the Kinistry of Corporate Alfairs with elfect from 1sl Apnil, 2017. Accordingly, the financia!

esulls for the quarter endud 30h September, 2017 are in comphance wilh Ind AS and tha rosuits for o comparalivo quarters ended 30th Seplember, 2016 have been
restated la comply vath Ind-AS to make them comparible,

4 The te-measurement cost of nel delined benehl kabilly ansing primarily due to chango in actuarial assumplions has been recognized in Other Comprehensiva income (OCH)
under Ind AS inslead of Slatement of Prolit and Loss undar provious GAAR.

§  Tho figures of pravious comparalive quader ended 30th Jung, 2016 have boen (o grouped/recasted/rearranged wheraver considared necessary o maka them comparabie
with those of the current quanar

6 The Company has accumulated losses and ils nol worlh has Leen fully erodod, the Company has incurred a nol cash loss during the cutrent and previous year(s) and, the
Company's current lisbiblios exceeded its curent assuls as al tha balance shael dale. Fuither majodty of the Lanks have categorized borroving of the company as Non
porfoning Assets (NPA) and have sent recall nolices ws 13(2) of Sacurilizalion and Reconslruction of Financial Assels and Enforcement of Security Interest Act
(SARFAES), 2002 to he campany. Pending appioval of DRS by ON GIFR, SICA has baen repaaled w.e.l 1122018, and 8 monihs window has been provided to the
Company lo approach to tatonal Company Luw Tnbunzl (NCLT), as per suction 4(b) of tha SICA repoal act read vath Section 252 of the Insolvency and Bankrupley Code,
2016 to iniliste Cotporale Resoluton Process uler the code Company is in the pracess of moving HCLT for resoiution of its kabilities. In the meanwhile, Axis Bank has
initiated recavery proceedings Lefore DRT 2gainst the Company, however the same is being contested by the company. Further, NCLT vide order daled 01.08 2017, has
admited the Company's peblion and hus dpposied Rusolulun Professicnal for the Company. These conddions indicale the exslenca of @ matenal uncenanty that may
caslt significant doubt about the Compuny's ubsily lo contiue as a going concer. The company has subiitted (estruciuring proposal proposing various altarmative (o the
banks which is curreatly undor discussion. Thase i t s uea prepared on g going concom basis.

7 Tha company has not charged inleras! amounling 1o s 0,58,32.251 upli tarch 31, 2017 and has slopped providing interest theraafter. Further, the company has also nol
chargad penal inlerast and other charges. if any, in respoct of delay in repayment of borrowings from banks to the statement of profit and ioss accounl from the date ol
dedarslion ol accounts 0s non performang issols {WHA), These mallers wii be deall in due cowse.

8 The balancas of parties under the head lrada payabics ond loans & advances which arg subjacl lo confumation, recenciiation and consequential adusiments, it any.

9 Tha Company has during the quarter ending Juna 30, 2017 has made provision [or Inter Corporale Deposits, Copital Advances and Advances receoversble from
Govermnment Aulhorilies amoutng lo Rs 20,0544, 144 sinco the same are not being récoverad lrom a long tme and shown this expensa as "Exceplional ltem',

Reconcllialion of profit alter tax for Uhe quarter ended 30ih Seplember 2016 batwocn Ind AS compliant rosults 3s reparted above with resulls reported in previous
year as per indian GAAP 8¢ given below:: .

(Rs. In Lakhs)

Quarter Ended Halfl Year Ended
TR 30092017 | 30.06.2017 | 30.09.2016. | 30.09.2017 30.09.2016
Profiv(Loss) aller lax s repoded in previous yeal as per indian GAAP 101.95 (3,384.12} (275.00) {3.202) (1,408 65-1-‘
| Empioyee Uonald Exponse
Acluarial (aain} loss on delined benehl plun Wenslerud o olher comprehensive incoma 402 5 804
ProfiU{Loss) aller Tax reported as per lnd-AS 101.95 | (3,384.12) (270.98) 13,262.17)[  (1,400.51)
2| Other Comprehensive Income = . (4.02}) - {8.04)
Tgtal Comprehansive lncome as peg lnd AS 101,95 | {3,384.12)] _ (275.00) (3,22.171 _ {1.408.55

For & on beha'f of the Boaid of Direclors
pinning Industries Linulad

BHARAT KAPOOR
COMPLIANGE OFFICER 7 2R

Signud under aulhority ol Mr. Parveen Bansal, Reseluton Profe
Reg. No. IBBVPA-CO1AP- POO1TS! 2017-16/10344 Y

Place: New Delh &
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Works : Gat No 47 & 48, Sangawade Village,

AMIT SPINNING INDUSTRIES LIMITED
Regd. Off : A-80, Okhla Industrial Area Phase I, New Delhi-110020
Kolhapur-Huparl Read, Tal. Karvaor, Dist Kolhapur-d41
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Statement of Assets and Liabilities as at 30 September 2017

(Rs. In lakhs)

Particulars “Unaudited
30.09.2017
A
ASSETS
1 [Non-current assets
(a)  Property, plant and cquipment 3,271.58
(b)  Capital work-in-progress F
(¢} Intangible assets -
(d)  Financial Assets
{i) Investments 0.23
(ii} Loans 3.94
(iii} Others .
{e)  Deferred tax assets {net)
(f)  Other non-current assets -
Sub total-Non current assets (A) S,Zﬁ
2 |Current assets
(a)  Inventories "
(b)  Financiol Assets
(i) Trade receivables -
(ii) Cash and cash equivalents 4.64
{iii) Bank balances other than (i) above H
(iv) Loans 42.38
{v) Others -
(¢} Other current assets :
Sub total current assets (B) 47.02
Non-current assets classified as held for sale
Sub total current assots (C) L
Total (A+B+C)| 3,322.76 |
B
EQUITY AND LIABILITIES
Equity
(a)  Equity Share capital 2,058.48
(b}  Other Equity (13,852.68)
Sub total-Equity (A) (11,794.19)
LIABILITIES
Non-current liabilities
(a)  Financial Liabilities
(i) Borrowings 3,201,728
(i) Other financial liabilities 1,319.37
{b)  Provisions % 138.95
Sub total-Non current liabilities (o) _ 4,659.61
Current liabilities
{8}  Financial Liabilities
(i) Borrowings 1,623.71
{ii) Trade Payables 6,513.31
(iii) Other financial liabilities -
{b)  Other current liabilities 2,266.31
(c) Provisions 54,01
Sub total- Current liabilitics (€) g 10,457.34
Total (A+B+() 3,322.76




