L17100DL1991PLC171468

AMIT SPINNING INDUSTRIES LTD.

(Manufacturer of Yarns & Govt. Recognised Trading House )

_TM

February 8, 2016

BSE Limited Stock Code: 521076
Corporate Relationship Deptt.

Ist, Floor, New Trading Ring, Rotunda Bldg.

P J Towers, Dalal Street

Mumbai 400 001

National Stock Exchange of India Ltd. Stock Code: ASIL
Exchange Plaza

Bandra Kurla Complex

Bandar (E), Mumbai-400051

Dear Sir/Madam,

sub: Outcome of the Board Meeting held on 8" February, 2016

This is to inform you that the Board of Directors of the Company at their meeting held on gt
February, 2016 has, interalia, approved the Unaudited Financial Results for the quarter/ nine
months ended 31% December, 2015. The same has been enclosed herewith along with the
Auditor’s Limited Review Report.

Further to inform you that as per the provision of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 the Board of Directors of the Company approved the following
policies and the same will be hosted on the website of the Company (www.spentex.net):

1. Policy for Determining Material event/information,

2. Policy for preservation of Documents, and

3. Archival Policy

We hope that you will find the above in order and request to take the same on record.
Thanking you,

Yours truly,
AMIT SPINNING INDUSTRIES LIMITED

Encl: as above

Regd. & Corporate Office: A-60, Okhla Industrial Avea, Phase-II, New Delhi 110 020 (INDIA), Tel.: +91-11-46598900,
Fax: +91-11-26385181, Email: info@clcindia.com, www.spentexindustries.com
Factory Address: Gate No. 47 & 48, Sangavade Village, Kolhapur - Hupari Road, Taluka - Karveer, Distt. Kolhapur- 416 005
Tel. : +91-231-2676108, 2676106, Fax: +91-231-2676164
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Limited Review Report

To
The Board of Directors
Amit Spinning Industries Limited

\

We have reviewed the accompanying statement of unaudited financial results of Amit Spinning
Industries Limited (*the Company’) for the quarter ended December 31, 2015, This statement is the
responsibility of the Company’s management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2400,
“Engagements (o Review Financial Statements” issued by the Institute of Chartered Accountants of
India (JCAT). This standard requires that we plan and perform the review to obtain moderate assurance
as 1o whether the financial statements are free of material misstatement. A review is limited primarily
o inquiries of company personnel and analytical procedures applied to financial data and thus.
provides less assurance than an audit, We have not performed an audit and accordingly, we do not
express an audit opinion.

I ts informed that the accumuiated losses ai end of period under review are more than net worth of
the Company and the Company has filed o reference with Board for Industrial and Financia
Restructuring (BIFR) under section 15 of Sick Industrial Companies (Special Provisions) Act, 1985
The BIFR. vide its order. dated 18.07.2012, declared the Company as Sick under section 3(1)fo) of
SICA 1985 and appointed UCO Bank as ( Iperating Agency (OA) under seetion 17(3) to prepare
Rehabilitation Scheme for the Company. Hence, these financial statements are prepared on a going

concern basis

Purther, attention is invited to the recoverability of amount of drawbacks amounting (o Rs, 1,93,46,572
and dues receivable from MSEB amounting 1o Rs.57,74,144. We report that had the Company decided
to write off the suwmns mentioned ax above, the losses for the period wnder review would e greater by
Rs. 2.31.20,716 with a consequential impact on the assets of the Company..

Based on our review conducted as above, subject to above, nothing has come to our attention that
causes us Lo believe that the accompanying statement of unaudited financial results prepared in
accordance with recognition and measurement principles laid down in Accounting Standard 25
“Interim Financial Reporting™, issued purstant to Section 133 of the Companies Act, 2013 read with
rule 7 of Companies (Accounts) Rules, 2014 or by the Institute of Chartered Accountants of India and
- other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed. or that it contains any material
misstatement,

For Sunil Jain & Co.
= Chartered Accountants
I (Begﬁstrsﬂ}gﬂxﬁo. 003855N)

Satichit Jain
Partner

Place: New Delhi ,
- Membership No. 511714

Date: February 8, 2016
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