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To, 
The Manager 
Listing Department, 
The Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 
Phones: 91 -22-22721233/4, 91 -22-66545695 
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Script Code: 530191 

To, 
The Manager 
Listing Department, 

Date: July 31, 2020 

National Stock Exchange of India Limited 
Exchange Plaza, C- I Block G, Bandra 
Kurla Complex, Bandra (E), Mumbai-400051. 
Tel No: (022) 26598100 - 81 14 
Fax No: (022) 26598120 

Script Code: CHROMATIC 

Subject: - Outcome of Board Meeting held on 31tt July 2020 and Submission of Audited 
Financial Rosnlt (Standalone & Consolidated) for the fourth quarter and fmancial year ended 
March 31, 2020 as per Regnlation 33 of the SEB! (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Dear Sir / Madam, 

With reference to the above captioned subject, we hereby inform you that, inter alia, the following 
decisions were taken at the Meeting of the Board of Directors of the Company concluded today i.e. , 
on July 31, 2020: 

I. Approved Audited Financial Statements (Standalone & Consolidated) for the financial year ended 
March 31 , 2020. 

2. Approved Audited Financial Result (Standalone & Consolidated) for the fourth quarter and 
fmancial year ended March 31, 2020. 

Pursuant to me provisions of Regulation 33(3) of the SEB! (Listing Obligations and Disclosure 
Requirements) Regulations, 20 15, we hereby submit Audited Financial Results (Standalone & 
Consolidated) for the fourth quarter and fInancial year ended March 31, 2020. 

Please find enclosed herewith the following: 
• Audited Financial Result (Standalone & Consolidated) for the fourth quarter and financial 

year ended March 31, 2020. 
• Audit Report on the Financial Results for the fInancial year ended March 31 , 2020. 
• Statement of Assets and Liabilities as on March 31, 2020. 
• Statement on Impact of Audit qualifIcations (for audit report with modified opinion) for the 

fInancial year ended March 31, 2020. 

The Board Meeting was commenced at 16:00 and the same was concluded at 17:00. 

You are kindly requested to take the same on record and acknowledge the receipt. 

n 
Whole time Director 
(DIN: 02586479) 
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INDEPENDENT AUDITOR'S REPORT ON THE AUDITED ANNUAL STANDALONE 
FINANCIAL RESULTS PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS 2015. 

INDEPENDENT AUDITOR'S REPORT 
on the Annual Standalone Financial Results for the quarter and year ended March 31,2020 

To 
The Board of Directors 
Chromatic India Limited 

Report on the Audit of Standalone Financial Results 
Opinion 

We have audited the accompan ing Standalone Financial Results of Chromatic India Limited (hereinafter 
referred to as '~the Company' ) for the quarter and year ended 31 sl March 2020, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us these 
Standalone Financial Results: 

i. are presented in accordance with the requirements of Regulation 33 of the Li sting Regulations in this 

regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards and other accounting principles generally accepted in India of the net 
loss and other comprehensive income and other financial information for the quarter and year ended 31 51 

March 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are furth er 
described in the Auditor 's Responsibilitiesjor the Audit oj the Standalone Financial Results section of our 
report . We are independent of the Company in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our opinion. ~Gi>.R & 
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a. In the opinion of the Board, current assets, loans and advances shall have a value on realisation in 
the ordinary course of business at least equal to the amount at which they are stated in the balance 
sheet and provision for all known liabilities have been made and contingent liabilities disclosed 
properly. Balances of sundry debtors, sundry creditors, loans and advances and other personal 
accounts are subject to confirmation and reconciliation. Consequential impact, if any, will be 
considered as and when determined. 

b. Loans & Advances includes Rs. 26896 .23 Crores non - interest bearing unsecured loan given to 
Chromatic International FZE, the subsidiary ofthe Company for overseas Business Development. 
The subsidiary did the business and has faced huge losses because of the pandemic COVID 19 . 
Company has made the accounting treatment as prescribed in Indian Accounting Standard 113 
"Fair value Measurement". Due to non-availability of repayment plan, because of the huge losses 
and pandemic COVID 19 scenario all over the world, the repayment plan cannot be prescribed 
and because of the huge losses happened and happening beca'use of the current scenario the fair 
value measurement cannot be done. The Board of Directors are of the view that it is very difficult 
to recover the money in the FZE for the reasons mentioned and the impact of this will be decide it 

in another Board Meeting. 

c. The Company has made advances for Capital work in progress during previous accounting years; 
the Company has paid advances to various fabricators for setting up of power plant. The 
Company is waiting for the clearances and licenses from the government, but in today's scenario 
the Company is not in a position to take the delivery as only 25% money is paid to the fabricators 
and rest has to be paid as the Company has not got the licenses yet any the time laps is more than 
7 years it is very doubtful that any recovery will be made from the fabricators as per their 
contract. The Board of Directors should take a calion this. The said amount includes Rs . 105.72 
Crores which is outstanding for a period, more than 6 to 7 years. 

Our opinion is modified in respect of the above matter. 

Management's Responsibilities for the Standalone Financial Results 

These Standalone Financial Results have been prepared on the basis of the interim financial statements. 
The Company's Board of Directors are responsible for the preparation of these financial results that give a 
true and fair view of the net loss and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, 
'Interim Financial Reporting ' prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. This responsibility also includes maintenance o( adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and 
for preventing' and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and desi gn, 
implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial results that give a true and fair view and are free from materi al 

misstatement, whether due to fraud or error. 

In preparing these Standalone Financial Results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 
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The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an Auditor's Report 
that includes o'iJr opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 
of the company's internal control. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

o Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the Company's ability to continue as a go ing 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related di sclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of ou r 
auditor's report. However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

o Evaluate the overall presentation, structure and content of the standalone financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a manner 
that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 



We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

For MIs. Dargar & Co. 
Chartered Accountants (FRN: 007289W) y 
CA Vijay Dargar ( M. No. 076191) 
Proprietor 

UDIN: 20076191AAAAHQ3873 

Place: Mumbai 
Date: July 31, 2020 

VUAY DARGAR Foe.A. 
58, Ma harashtra Bhavan, 
Near Hand/oom House, 
Fort, Mumbai -.400 001 . 
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ST ATEME1'\7 OF AUDITED FlNAl~CIAL RESliLTS (ST A,,'\'DALOl\"£) FOR mE QUARTER AND YEAR. [f\1)ED JUll.2020 

a Net Sal~oome from OpenttionsCNet oCE. .. cise Duty) 

b. Other Operating Income 
c. Other Inoome 

T Obllncome from Ope l"':UioDS O"d) 

· Exptmn 
a. Consumption of Raw MllIeriai 
b. Changes (IncreaseI(Decreasc)] in In\-cruorics ofF"misb Good$lStod: in Trade (WIP) 

c.. Employo!eS benefits ex~ 

d. Dep~tion and amortization .:;~ 

e. Finance Cost 
[ Other Expenses (.4.ny item ~CeediDg 1~. oftbe total ~ rrl<1tiDg 1D CCIDl:irmittg oper.Itic:.l$lo be skmu ~y) 

Total Expenses 

ExtnH:mfinary Items 

Profitl(Loa) befollT t:o:; (~ 

a.C=tTa-.: 
bDeferrcd Tax 
c.. Ta. .. Expenses Eairlier Year 

Totti Tn Expenses 

Net ProRtI{Loss) after t:u (7-8) 

· Add:Othcr Com~ec:si"e Income 
TobJComp~J~F_PnW<'+lf) 

· Paid up equity share .. eapital(FaQ;! ,"3lue ofRs.l ()'-each) 

· i. Earning Per Share (oCR.!!. 101· each) 

3.1 3 

9858 

1. The above results were re ... iewcd by !he Audit coou:nitt1:.: &. subsequqUfy ~cd by the Board of Di:n!don al their m~ held an 31. 07.2020 

256.68 154.64 
3.34 83.83 

230.82 124.08 

808.09 
221.34 

693.25 

2. The Company bas adoptl:d lndi= Aoc:ountirrg ~ (hut AS), ~t:DIk:rSed:ion 133 oftbeCompanics Act, 2013 read with tho! rd~ ruicsismed ~ 1Iithdfea from Aptil 0 1. 20 17. 

3.The classification I disdosuR: ofilems ill tbe F"ca:nciz:l Resalts = m~..:i:h!be ~ m oftbe Coa:!p;mies Ac:r: 1013 3S:applieabJC. 
4. lnd AS lOS relating 10 scpncnt~isereportiDg is not applicable as the camp;my operata in only one primary 5C£lD'CIlt namdy chc:micals &. dyes. 

648.00 
152.32 

522.26 

166.20 
2.J .72 
21.34 

3.91 

15""'';,'00 f"cG~ttri"' po,"'" 10 empJoyeoes has ~ CO\-a"Cd by the Group Graruity Policy taken by the companyv.oi.th LlC oflndia and premium ofthc poliey was accounted COI"as pt:r achise oCLIC of India at !he 

· Board ofOittctar in its ~ d31:cd 24.12.2019pa:5$Cd a:esolul:ion IOrit.: offDebtt 83la:nces oCKs. 465i2 aore:md "'-r1Iebadi; of~1 Ba1znccs oCRs. 46.566Crcn::s. 

· £PS has been ca1wJalcd in accourdanoe wi!h Inc! AS 33. 

· Previous period figures ha"e been regrouped andioc ~ed, v.il.:revaneccs:saI)· to make presenllI:b1e as per Ind AS. 

l\1Qmbai 

By Onleroftbr Bo:ard 
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CHROMATIC INDIA LTD 
CIN No : L99999MH1987PLC044447 

STANDALONE CASH FLOW STATEMENT AS ON 31.03.2020 
(Amount in Lacs 

PARTICULARS 
YEAR ENDED YEAR ENDED 

31.03.2020 31.03.2019 

I CASH FLOW FROM OPERHING ACTIVITIES 
Profit before income ta.", including discontinued operations; (69.96) (37.05) 
fAdjustment for: 
Depreciation 25.62 24.72 

!Interest 16.14 17.88 
Rental Income · (10.56) 
Loss on sale of Fixed Assets (192.94) 2.32 
Interest earned (027) (5.30) 
Loss! c:\-penses of previous year adjusted 0.03 (151.41) (0.37) 28.70 
OPER>\ TING PROFIT BEFORE WORKING CAPITAL CHAI'iGES (221.37) (8.35) 
Changes in operating assets and liabilities: 

Advances 4,701.38 329.11 
(Increase)J Decrease in Inventories (472 0) (9351) 
Increasel(Decrease) in Trade & Other Payables (4.68626) (32.08) (84.19) 151.41 
CASH GENER>\TED FROM OPER>\TIONS (253.45) 143.06 
Income T a, Paid · . . . 

NET CASH FLOW FROM OPER.\TING ACTIVITIES (253.45) 143.06 

II CASH FLOW FROM INVESTING ACTIVITIES 
Purehase of Fixed Assets (1.66) (38.69) 
Proceeds from Sale of Fixed Assets 195.00 4.00 
Rental Income · 1056 
Interest Received 027 193.60 5.30 (18.83) 
NET CASH USED IN Il\'YESTING ACTIYITIES 193.60 (18.83) 

III CASH FLOW FROM FINANCING ACTIVITIES 
Repayment) / increase in Long T enn Borrowings · . 

(Repa)'meot) I increase in Short. Term Borron.ings 84.65 (32.70) 

Interest Paid (16.14) 68.51 (17.88) (50.58) 
NET CASH USED IN FIN .. \XCING ACTIVITIES 68.51 (50.57) 

IV NET INCREASE/(DECRE..\SE) IN CASH .-\i'iD CASH EQUlVALEi'I"TS 8.66 73.65 
f.llD: Opening Balance as on 01.042019 (P.Y. As on 01.04.18) 203.51 129.86 

CASH A1"1) CASH EQUIVALEi'I"TS AT TIlE E1<1) OF TIlE YEAR 21217 203.51 

Notes to the cash 80w stakmmt : 
Cash and cash equivalent consist of cash on band and balances with banks and im-estments in money market instruments. 

31.032020 31.03.2019 
Cash on band 190.37 172.90 
Balances with banks 21.73 30.61 

212.10 I 203.51 
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Place: Mumbai \\lbole Time Director 

Date: 31st July,2020 Din : 02586479 
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ST A:'liDALO!\"E ST ATEl'IlE.:.'T OJ' ASSETS &: LIABILITIES AS AT 31.03.2020 

StancbJane 

Alat 
Particubrs 31.03.2020 

(Audited) 

ASSETS 
Non-curnnl25Uls 
Property, plant and cquipmem. 3OS.3<S 
Capital \vLP 10572.00 
Goodwill -
Financial asseu. 
.. Non-Cum:nt in".:stlnenu 12.54 

Other 1lOIl-<:UD1:lll8Ssets 26910.23 

C um-nt :lSUls 
Inventories 21 0.85 
rtnanciala;,sets 

• Current investments -
· Trade and otha- receivables 1265.49 

• Cash and cash eqwvalents 212.10 
• Bank Balances (other than abo\'c) -
-""'~ 70.52 
Other current assets 223.SS 

OTALASSETS J97B5.9 

EQUITY AND UABU.JTIES 
Equity 
Equity Share capital 7104.61 
Other equity 
• Resen·.:s and Surplus 19816.82 
· Other R='es 7.1165. 19 

Non<urrenllbbilllies 
Financialliabilities 
• Long teml borrowinp 
Employee OOlcfit obligation -
Deferred ta.x liabilitiel (Nel) 3140.60 

C urrrnt n:ilbl1ltk'$ 
Financialliabilitics . 
• Shoo t= bonm\ings 363.91 

• Tradc and Other payabl.es 172 .. 1.01 
.. Other financial liabilities ,~'" 
Employee benefit obligation 7.72 

Other Clmcnlliabilities 0.00 

Liabilities for =1 tax (net) 

OTAL EOInTY Al'rt'D LLU[LITIES 39785.'4 

• a (1 l.:I ) 

Au. 
Jl.OJ.lOU 
(Aodiud) 

334.37 
1057;!.OO 

13-.12 
24963.20 

163.65 

54S2.S3 

203.5 J 

590.77 
3S'l...33 

·U70S.78 

71 04.61 

20073.63 
6102.85 

-
266~36 

284.26 
6340.95 

65.66 
9.46 

60.00 

i -l2705.i8 

W ~"O~ ForC ma 12 

~ ~ .. (1 

0
0 -~ ~ 

Pbc:e: l\fllDlbal 

Ib~: 31st July. 2020 

, Vinod Kum!U" K:ul$b.ik 

Wholetimc Director 
DIN : 025864i9 
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INDEPENDENT AUDITOR'S REPORT ON THE AUDITED ANNUAL CONSOLIDATED 
FINANCIAL RESULTS PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS 2015. 

INDEPENDENT AUDITOR'S REPORT 
on the Annual Consolidated Financial Results for the quarter and year ended March 31,2020 

To 
The Board of Directors 
Chromatic India Limited 

Report on the Audit of Consolidated Financial Results 
Opinion 

We have audited the accompanying Consolidated Annual Financial Results of Chromatic India Limited 
(hereinafter referred to as "the Company") and its subsidiaries (its subsidiaries together referred to as " the 
Group"), for the year ended 31 51 March 2020, attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) 'Regulations, 2015, as amended (,Listing Regulations '). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid consolidated financial results: 
(i) include the annual financial results of the Subsidiary Company Chromatic International FZE (included 
in the consolidation) 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

(iii) give a true and fair view in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of net loss and ?ther comprehensive income and other 
financial information of the Group for the year ended 31 SI March 2020. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143( I 0) of the Companies Act, 2013 ("Act"). Our responsibilities under those Standards are further 
described in the Auditor 's Responsibilities for the Audit of the Consolidated Financial Results section of 
our report. We are independent of the Group, its associates and jointly controlled entities in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the eth ical 
requirements that are relevant to our audit of the financial statements under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we ~ave fulfille~ our other ethical responsibilities in 
accordance with these requirements and the Code of EthiCS. We belt eve that the audit evidence obtained 
by us and other auditors in terms of th~ir reports r~f~rred to in ' Other Matter" paragraph below, i 
sufficient and appropriate to provide a baSIS for our op1l110n. 



Other Matter 
a. In the opinion of the Board, current assets, loans and advances shall have a value on realisation in 

the ordinary course of business at least equal to the amount at which they are stated in the balance 
sheet and provision for all known liabilities have been made and contingent liabilities disclosed 
properly. Balances of sundry debtors, sundry creditors, loans and advances and other personal 
accounts are subject to confirmation and reconciliation. Consequential impact, if any, will be 
considered as and when determined. . 

b. Loans & Advances includes Rs. 26896.23 Crores non - interest bearing unsecured loan given to 
Chromatic International FZE, the subsidiary of the Company for overseas Business Development. 
The subsidiary did the business and has faced huge losses because of the pandemic COY ID 19. 
Company has made the accounting treatment as prescribed in Indian Accounting Standard 11 3 
"Fair value Measurement". Due to non-avai lability of repayment plan, because of the huge losses 
and pandemic COVID 19 sqenario all over the world, the repayment plan cannot be prescribed 
and because of the huge losses happened and happening because of the current scenario the fair 
value measurement cannot be done. The Board of Directors are of the view that it is very difficult 
to recover the money in the FZE for the reasons mentioned and the impact of this will be decide it 
in another Board Meeting. 

c. The Company has made advances for Capital work in progress during previous accounting years; 
the Company has paid advances to various fabricators for setting up of power plant. The 
Company is waiting for the clearances and licenses from the government, but in today's scenario 
the Company is not in a position to take the delivery as only 25% money is paid to the fabricators 
and rest has to be paid as the Company has hot got the licenses yet any the time laps is more than 
7 years it is very doubtful that any recovery will be made from the fabricators as per their 
contract. The Board of Directors should take a call on this. The said amount includes Rs . 105.72 
Crores which is outstanding for a period, more than 6 to 7 years. 

Our opinion is modified in respect of the above matter. 

Board of Directors' Responsibilities for the Consolidated Financial Results 

These Consolidated ' Financial Results have been prepared on the basis of the Consolidated Annual 
Financial Statements. The Company's Board of Directors are responsible for the preparation and 
presentation ofthese Consolidated Financial Results that give a true and fair view of the net loss and other 
comprehensive income and other financial information of the Group in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The respective Board of Directors of the companies included in the Group are 
responsible for maintenance of adequate accounting records in ,!ccordance with the proyisions of the Act 
for safeguarding of the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Consolidated Financial Results that 
give a true and fair view and are free from material misstatement, whether due to fraud or error, which 
have been used for the purpose of preparation of the Consolidated Financial Results by the Directors of 
the Company, as aforesaid. 



In preparing the Consolidated Financial Results, the respective Board of Directors o~ the compan.ies 
included in the Group are responsible for assessing the ability of the Group to continue as a gOing 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing 
the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an Auditor' s Report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements' can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professiona l 
skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the · Consolidated Financial Results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detectin g a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has adequate internal financial controls with reference to 
financial stateJ!lents in place and the operating effectiveness of such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group to continue as a going concern . If 
we conclude that a materi~1 uncertainty. exists, :-e ar~ required to d~aw attention in our Auditor ' s Report 
to the related disclosures m the Consolidated Fmanclal Results or, If such disclosures are inadequate, to 
modifY our opinion. Our conclusions are based on the audit evidence obtained up to the date o f our 
Auditor' s Report. However, future events or conditions may cause the Group to continue as a goi ng 
concern. 

o Evaluate the overall presentation , structure and content of the Consolidated Financial Results 
including the disclosures, and whether the Consolidated Financial Results represent the underly in~ 
transactions and events in a manner that achieves fair presentation. 
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o Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group to express an opinion on the consolidated Financial Results. We are responsible 
for the direction, supervision and performance of the audit of financial informa,tion of such entities 
included in the Consolidated Financial Results of which we are the independent auditors. For the other 
entities includrd in t~e Consolidated Financial Results, which have be~n audited ~y other auditors, such 
other auditors remain responsible for the direction, s~pervision and performance of the audits carried out 
by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Company and such other entities included in 
the Consolidated Financial Results of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings , including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the Listing Regulations, as amended, to the extent applicable. 

The Consolidated Financial Results include the audited Financial Results of the subsidiary company, 
whose Financi~1 Statements reflect total assets of Rs: 269.08 Cr as at 31 st March 2020, total revenue of 
NIL and total net loss after tax of Rs. 1,0 1,713/- for the period from 1 st April 2019 to 31 st March 2020, as 
considered in the Consolidated Financial Results, which have been audited by their respective 
independent auditors. The independent auditors' reports on Financial Statements of these entities have 
been furnished to us and our opinion 011 the Consolidated Financial Results, in so far as it relates to the 
amounts and disclosures included in respect of these entities, is based solely on the report of such auditors 
and the procedures performed by us are as stated in paragraph above. 

In our opinion and according to the information and explanations given to us by the Board of Directors, 
these Financial Statements / Financial Information are not material to the Group. 

Our opinion on the except point a. b. c. above the Consolidated Financial Results is not modified in 
respect of the above matters with respect to our reliance on the work done and the reports of the other 
auditors and the Financial Results / Financial Information certified by the Board of Directors. 

The Financial Results include the results for the quarter ended 31 st March 2020 being the balancing figure 
between the audited .figures in respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the current financial year which were subject to limited review. 

For Mis. Dargar & Co. 
Chartered Accountants 

CA Vi~ M. No. 076191) 
Proprietor 
UDIN: 20076191HQ3873 

Place: Mumbai 
Date: July 31,2020 

VIJA Y DARGAR F.e.A. 
58, Maharashtra Bhavan, 
Near Hand/oom House, 
Fort, Mumba; -.400001. 
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STATEML lIIT OF AUDITED FINAI.~CIAL RESULTS (COl'\SOUDATED) FOR TIlE QUARTER AND YEAR ENDED 31.03.2020 

,,-
a Net Salt$1lncome from Opc:mti00:$ (Net of~ Duty) 
b. Other ~ting Inrornc 

C. Other Income 
T o1:::tlincollRfnM Oprr::lticms (NIK) 

jI. Expensa 
a Consumption of Raw :\{aterial 
b. Changes [lncreas~(Decrease)J in Invemories ofF'mish Goods/Stock 

in Trade (WIP) 

c, Employees benefits expense 
d. Depreciation and amortization o..-pcnsc 
e. Finance Cost 

f. Other Expenses (Anyitcm exoc-cdiDg 1~' ofme tom! ~ rdaIing ttl cootinoing opc:r<Iriom to be sbo1r.n sepentcly) 
Total~nsH 

J . Profit /(Loss) Cn;lm onlin::u}" ~Iirs Itftore Euqlti-=a.l l _ (1 -2) 

~. Exceptional Items 
5. Prord /(Loss) briorr~iIary ~_ t:I:!;: (J-.i) 

. Extra-oalinary ltems 
7. Prordl(Lo$s) bri"o~ tu (5-6) 

8.Tu E.p~ 

a.C1,lII"e[l1TlI."'t 
b.Dcferred Tze 
c.To: Expenses Eai.rlier Year 

ToblTu~nses 

19.Nd Profitl(Loss) alter tu(1~ 

For Pn-iod(9+10) 

,-alucorRs..I01~; 

10/· each) 

153.02 
3 .13 

9S58 

239 
3753 
• .36 
5.17 

79.87 

(73.7~ 

(73.76; 

(I.>rrj 

2..'i6.68 
'34 

230.82 

(~~~ 
36." 
'.44 
4.53 

" .68 

(lln: 

'.n: 

154.64 
83.83 

' .11 

124.08 

(!~.;~ 
.30 
3.67 

OJ.7. 

'"'.93 

,'-', 
-

3.91 

0.0030 
0.0030 

8OS.09 
221.34 

693.25 

~~; 
25.62 
22.03 

~ 
,"-'n; 

(7 •. 97; 

Ie$Ults were ~in.'ed by tbe .-wdit CXl!Ill:IDittert 6.:. RIbsequcDtIYapp'O'\"ed by tbe Board ofIhmC1:5 ill tbc::irmeeriDg hdd QIJ. 3 1.01..202(1 
'I fndi. I ""S) ,,"h..d~Sectioo 133oftbeQmzp:imics.'\ct, :!o13mJdwitbtbe~rulesisscodtbc=tmdo: with effect from..-\pril 01. 2017. 

P~:Mumltal 

I).ue : JlstJ1lh·.2010 

lnod KWII3r K:lushik 

Whol~ Director 
DIN : <P_"86-179 

/HS.00 

152.32 
12.14 

522..26 

(,,~ 

1".2. 
24.72 
21.34 

17Ll 

3.91 
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CHROMATIC INDIA LTD 
CIN No , L99999MHl987PLC044447 

CONSOLIDATED CASH FLOW STATEMENT AS AT 31.03.2020 

PARTICUL4.RS 

0,.' ""pen,ses of previous year adjusted 
PROFIT BEFORE WORKING CAPITAL CH..\.1'iGES 

ICllao:ges in operating assets and liabilities : 

I(~~~::::r~=~:~ in Inventories II in Trade & Other Payables 
GENER4.TED FROlI OPER~ TI01'>S 
Ta~ Paid 

CASH FLOW FROM OPER~TIl\G ACTIVITIES 

FLOW FROM INVESTING ACTIVITIES 
IPurchase of fi.."(ed Assets 

lP,oceeds from Sale of Fixed Assets 

Received 
CASH USED Il\ Il\,'ESTIl\G ACTIVITIES 

FLOW FROM FINANCING ACTIVITIES 

I(~::~:::; I increase in Long Term Borrowings 
k I increase in Short Term Borro\\ing.s 

Paid 
CASH USED IN FINAi'iCING ACTIVITIES 

INCREASE/(DECREASE) Il\ CASH . .\.1'"D CASH Efl'UTVALEiYTSI 
: Opening Balance as on 01.042 018 (P.Y. As on 01.04.17) 

Notes to the cash flow statmlent: 

YEAR ENDED 
31.03.2020 

25.62 
16.14 

195.00 

8.60 
203.73 

24.72 

4.00 
10.56 

Cash and cash equivalent consist of cash on hand and balances \\ith banL:s and investments in mODey market instruments. 
31.03.2020 31.03.2019 

Cash on hand 190.37 172.90 
Balances \\·ith banks 

Place: Mumbai 
Date: 31 st July. 2020 

21.% 30.82 
212.33 203.73 

~=iin heh,·~U·D_"''''' of Directors 

iI(2~UShlk 
Whole Time Director 
Din : 02586479 

(37. 

73.41 
13032 
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CONSOLIDATED STATEMENT OF ASSETS & UABlLITIES ASAT 31.03.2020 

ASSETS 
Non--cllf"rent ~ets 

;property, plant and equipment 
Capita! \VIP 

Goodwill 
inancial assets 

- Non-Current investments 

Other non-current assets 

Current snds 

!Inventories 
Financial aU(15 

. ClUTent investments 

. Trade and other receivables 

- Cash and cash equivalents 
- Bank Balances (other than above) 
- Otha, 

Other current assets 

TOTAL ASSETS 

EQUITY AND LlABIUTlES 
Equity 

Equity Share capital 
Other equity 
- Reserves and Surplus 

- Other Rcsc:rve5 

Non-<UTI"!:nt IbbiliUts 
Financialliabilities 
- Long tenn borrowings 
Employee benefit obligation 

Dc:fattd ta.x liabilities (Na) 

Current liabilities 
Wmancialliabilities 

- Short tcnn borrowings 

- Trade and other payables 
- Other flnancialliabilities 

Employee benefit obligation 

Other current liabilities 
Liabilities for curren! tax (net) 

TOTAL EQUITY AND LlABll..ITIES 

Asa. 
31.03.2020 
(A"'"""J 

308.36 

I05n.OO 

0.26 
28009.64 

210.85 

1265.49 

212.33 

70.52 
223.85 

40873.30 

7104.61 

20542.82 

7814.43 

3240.60 

368.91 

1724.01 
70.19 

7.72 

0.00 

-

.wrf73.30 

Asa' 
31.03.2019 
(AudiUod) 

334.37 

10572.00 

0.83 

25983.03 

163.65 

5482.83 

203.73 

590.77 
382.33 

43713.54 

1104.61 

20800.~ 

637235 

266-'-36 

284.26 

6340.95 
16.90 

9.46 

60.00 

43713.54 

r ::7~~~ 
Place : Mumbal 

Date : 31.5t July. 2020 
t~"".'hik 

Wboletime Director 
Din : 02586419 
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Consolidated 

Statement on Impact of Audit Qualifications (for audit report .with modified opinion) submitted 
along with Annual Audited Financial Results 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2020 
- [See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016) 

SI. Particulars Consolidated (Rs. In Lakhs) 
No. Audited Figures (as Adjusted Figures 

reported before adjusting (audited figures after 
for qualifications) adjusting for 

qualifications)*" 

I Twnover / Total income 1029.42 1029.42 

2 Total Expenditure 1100.40 1100.40 

3 Net Profit/(Loss) 70.97 70.97 

4 Earnings Per Share . (0.36) (0.36) 

5 Total Assets 40873.30 40873.30 

6 Total Liabilities 40873.30 40873.30 

7 Net Worth 35461.87 35461.87 

8 Any other financial item(s) (as 
felt appropriate by the NA NA 
management) 

** Note: Amount of adjustment in figures are not quantifiable in the absence of complete information. 
II. Audit Qualification (each audit qualification separately): Qualification - Consolidated 

a. Details of Audit Qualification: 
Details of Audit Qualifications are as follows: 

a. In the opinion of the Board, current assets, . loans and advances shall have a value on 
realisation in the ordinary course of business at least equal to the amount at which they are 
stated in the balance sheet and provision for all known liabilities have been made and 
contingent liabilities disclosed properly. Balances of sundry debtors, sundry creditors, loans 
and advances and other personal accounts are subject to confirmation and reconciliation. 
Consequential impact, if any, will be considered as and when determined. However, Sundry 
debtors and Loans & Advances (other than advances to Subsidiaries) includes amount of Rs. 
38.61 Crores and Rs. 1.06 Crores respectively for a period more than three years. 

b. Loans & Advances includes Rs. 26896.23 Crores non - interest bearing unsecured loan given 
to Chromatic International FZE, the subsidiary of the Company for overseas Business 
Development. The subsidiary did the business and has faced huge losses because of the 
pandemic COVID 19. Company has made the accounting treatment as prescribed in Indian 
Accounting Standard 113 "Fair value Measurement". Due to non-availability of repayment 
plan, because of the huge losses and pandemic COVID 19 scenario allover the world, the 
repayment plan cannot be prescribed and because of the huge losses happened and happening 



CHROMATIC INDIA LIMITED 
Regd. Office: 207, Vardhaman Complex. Premises Co-op, Soc. Ltd .. LB.S. Marg, Vikhroli (W), Mumbai· 400 003. CIN No.: L99999MH1987PLC044447, 
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because of the current scenario the fair value measurement cannot be done. The Board of 
Directors are of the view that it is very difficult to recover the money in the FZE for the 
reasons mentioned and the impact of this will be decide it in another Board Meeting. 

c. The Company has made advances for Capital work in progress during previous accounting 
years; the Company has paid advances to various fabricators for setting up of power plant. 
The Company is waiting for the clearances and licenses from the government, but in today's - scenario the Company is not in a position to take the delivery as only 25% money is paid to 
the fabricators and rest has to be paid as the Company has not got the licenses yet any the 
time laps is more than 7 years it is very doubtful that any recovery will be made from the 
fabricators as per their contract. The Board of Directors should take a call on this. The said 
amount includes Rs. 105.72 Crores which is outstanding for a period, more than 6 to 7 years. 

b. Type of Audit Qualification: Qualified Opinion, Not Quantifiable 

c. Frequency of Qualification: Repetitive 

d. For Andit Qualification(s) where the impact is quantified by the auditor, Management's 
Views: Not Quantified 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: 

a) The management has estimated that the current assets, loans and advances shall have value on 
realization in the ordinary course of business. Though balances of sundry debtors, sundry creditors, 
loans and advances and other personal accounts are subject to confirmation and reconciliation, the 
management feels the same are recoverable. 

b) The management is of the opinion that Loans & Advances given to Chromatic International FZE, 
the subsidiary of the Company as explained to the auditor and making him aware of this pandemic 
situation COVID 19, this money is very difficult to be recovered and might have to take a call in a 
Board Meeting about the same. 

c) The Company is awaiting the required approvals. 
(ii) If manaeement is unable to estimate the impact, reasons for the same: Not Applicable 
(iii) Auditors' Comments on (i) or (ii) above: 
The estimate made by the Management assumes certainty of business development and are based on 
internal business projections and strategies. Further the notes to accounts given by us as a part of the 
Company's financial statements are self explanatory. In absence of conformity of future events, we 
are unable to comment on the estimations (because of the pandemic COVID 19 situation) made by the 
management. 
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ill Signatories: 

• Vinod Kumar Kaushik 
(DIN: 02586479) 
Whole time Director 

• Nitinkumar ChhotalaI Kothari 
CFO 

• Mayank Rasikla1 Kotadia 
(DIN: 07484438) 
Audit Committee Chairman 

• CA Vijay Dargar 
(Membership Number: 076191) 
Proprietor 
For Mls_ Dargar & Co. 
Chartered ACCOlIDtants 

(Firm Registration Nwnber : 007289W) 
Statutory Auditor oftbe Company -

Place: Mumbai 

Date: July 31, 2020 
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Standalone 

Statement on Impact of Audit Qualifications (for audit report with. modified opinion) submitted 
along with Annual Audited Financial Results 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2020 
- [See Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016] 

SI. Particulars Standalone (Rs. In Lakhs) 
No. Audited Figures (as Adjusted Figures 

reported before adjusting (audited figures after 
for qualifications) adjusting for 

qualifications)** 

I Turnover / Total income 1029.43 1029.43 

2 Total Expenditure 1099.38 1099.38 

3 Net Profit/CLoss) (69.96) (69.96) 

4 Earnings Per Share (0.36) (0.36) 

5 Total Assets 39785.94 39785.94 

6 Total Liabilities 39785.94 39785.94 

7 Net Worth 34386.62 34386.62 

8 Any other financial i tem( s) (as 
felt appropriate by the NA NA 
management) 

** Note: Amount of adjustment in figures are not quantifiable in the absence of complete information. 
n. Audit Qualificatiou (each audit qualification separately): Qualification - Standalone 

a. Details of Audit Qualification: 
Details of Audit Qualifications are as follows: 

a. In the opinion of the Board, current assets, loans and advances shall have a value on 
realisation in the ordinary course of business at least equal to the amount at which they are 
stated in the balance sheet and provision for all known liabilities have been made and 
contingent liabilities disclosed properly. Balances of sundry debtors, sundry creditors, loans 
and advances and other personal accounts are subject to confirmation and reconciliation. 
Consequential impact, if any, will be considered as and when determined. However, Sundry 
debtors and Loans & Advances (other than advances to Subsidiaries) includes amount of Rs. 
38.61 Crores and Rs. 1.06 Crores respectively for a period more than three years. 

b. Loans & Advances includes Rs. 26896.23 Crores non - interest bearing unsecured loan given 
to Chromatic International FZE, the subsidiary of the Company for overseas Business 
Development. The subsidiary did the business and has faced huge losses because of the 
pandemic COVID 19. Company has made the accounting treatment as prescribed in Indian 
Accounting Standard ·113 "Fair value Measurement" . Due to non-availability of repayment 
plan, because of the huge losses and pandemic COVID 19 scenario allover the world, the 
repayment plan cannot be prescribed and b=.use of the huge losses happened and happening 
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because of the current scenario the fair value measurement cannot be done. The Board of 
Directors are of the view that it is very difficult to recover the money in the FZE for the 
reasons mentioned and the impact of this will be decide itin another Board Meeting . 

c. . The Company has made advances for Capital work in progress during previous accounting 
years; the Company has paid advances to various fabricators for setting up of power plant. 
The Company is waiting for the clearances and licenses . from the government, but in today's . 
scenario the Company is not in a position to take the delivery as only 25% money is paid to 
the fabricators and rest has to be paid as the Company has not got the licenses yet any the 
time laps is more than 7 years it is very doubtful that any recovery will be made from the 
fabricators as per their contract. The Board of Directors should take a call on this. The said 
amount includes Rs. 105.72 Crores which is outstanding for a period, more than 6 to 7 years. 

b. Type of Audit Qualification: Qualified Opinion, Not Quantifiable 
c. Frequency of Qualification: Repetitive 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 
Views: Not Quantified 

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i) Management's estimation on the impact of audit qualification: 

a) The management has estimated that the current assets, loans and advances shall have value on 
realization in the ordinary course of business . Though balances of sundry debtors, sundry creditors, 
loans and advances and other personal accounts are subject to confirmation and reconciliation, the 
management feels the same are recoverable. 

b) The management is of the opinion that Loans & Advances given to Chromatic International FZE, 
the subsidiary of the Company as explained to the auditor and making him aware of this pandemic 
situation COVID 19, this money is very difficult to be recovered and might have to take a call in a 
Board Meeting about the same. 

c )The Company is awaiting the required approvals. 
(ii) If management is unable to estimate the impact, reasons for the same: Not Applicable 
(iii) Auditors' Comments on (i) or (ii) above: 
The estimate made by the Management assumes certainty of business development and are based on 
internal business projections and strategies. Further the notes to accounts given by us as a part of the 
Company's financial statements are self-explanatory. In absence of conformity of future events, we 
are unable to comment on the estimations (because of the pandemic COVID 19 situation) made by the 
management. 
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ill Signatories: 

• Vinod Kumar Kaushik 
(DIN: 02586479) 
Whole time Director 

• Nitinkumar ChhotalaI Kothari 
CFO 

• Mayank Rasikla1 Kotadia 
(DIN: 07484438) 
Audit Committee Chairman 

• CA Vijay Dargar 
(Membership Number: 076191) 
Proprietor 
For Mls_ Dargar & Co. 
Chartered ACCOlIDtants 

(Firm Registration Nwnber : 007289W) 
Statutory Auditor oftbe Company -

Place: Mumbai 

Date: July 31, 2020 
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