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Dear Sir, -

Sub: Outcome of Boar&zéﬁlegei‘ting

Pursuant to Regulation,30 andanf%’fher applicable pr%isio f the SEBI (Listing Obligation and
Disclosure Requirements) Re ulations, 2015, pl}gg’se t‘a&é‘ﬂo{'&at at a meeting of the Board of
Directors of the Company held today, the Board of Directars approved:

1. Subject to the approval of the shareholder
(approx.) Compulsorily Convertible Preference
Rs. 99 each for an aggregate consideration of
crores (approx.) into one or more tranche(s) to MK STAR Development SDN BHD by way of a
preferential allotment on private placement ach CCPS would be convertible into 1
equity shares of Re. 1 each at-any time within a period of 18 months.

the Company, issue of upto 2,6544,000
res (CCPS) of Rs. 1 each at a premium of
5 million equivalents* to upto Rs. 265.44

% —

The particulars of the CCPS are as under: ERY
1. Type of Security 4 Compulsorily Convertible Preference Shares
(CCPS)
2. | Type of Issuance Preferential Allotment

Total number of CCPS proposed to | Upto 2,65,44,000 (approx.) aggregating to
be issued or the total amount for | an amount upto a Maximum of Rs. 265.44

which the securities will be issued | Crores (approx.) subject to exchange rate

fTName of the Investor MK STAR Development SDN BHD

CCPS Issue Price CCPS shall be issued at a Face Value of Rs. 1
each at a premium of Rs. 99 each.

6. Conversion into Equity shares Within a period of 18 Months, each CCPS to

be converted into 1 equity shares of R716€
each D28
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The price of the above securities to be issued will not be less than the price determined as per
Regulation 76 of Securities and Exchange Board of India (Issuance of Capital and Disclosure
Requirements) Regulation, 2009.

2. The Reclassification of Authorised Capital and alteration of the Memorandum of Association of
the Company into Rs. 100,00,00,000 divided into 90,00,00,000 equity shares of Re. 1 each and
10,00,00,000 preference shares of Re. 1 each.

3. The Board also considered the proposal to acquire SMW Solar Project from M/s Siwana Solar
Power Project Private Limited, subject to necessary due diligence out of proceeds received from
preferential allotment.

4. The Board also considered the proposal to set-up a green field solar farm upto 100MW within
the State of Haryana, or spread in nearby States out of the proceeds received from preferential
allotment. i
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5. Approved the Draft_Notice of ¢Extra-Ordinary Geﬁergi Meeting' of the Company which is
scheduled to be held ‘on Thursday, January 25, 20;1{{%; Oga.m. at Kansal’s Angana, Plot
No.31, Sector-14, Dwarka, New Delhi-110078. -,

6. Appointed Mr. Sanjay Chugh as Scrutinizer fot,,ééh ucting E-Voting and Physical Ballot forms.

8. Appointed Ms. Honey Gupta asCh%i : )
entrepreneurship development for setting up Urja Kendra’s.
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2 The meeting of the Board of Directors commenced at 11.00 a.m-and concluded at 2.40 p.m.
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Thanking you,

Yours faithfully, -

Company. Secretary. ==/
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