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11th September, 2017

To To
The Manager, The Manager,
Department of Corporate Services, Listing Department,
BSE Limited National Stock Exchange of India Limited,
P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Port, Mumabi - 400001 Bandra (East), Mumbai - 400051
Scrip Code: 534748 | Scrip ID: STEELXIND
- Dear Sirs,

Sub: Proceedings of the 18t Annual General Meeting of the Company held on 11.09.2017

Pursuant to Regulation 30 Part A of Schedule Il of SEBI (Listing Obligation and Disclosure
Requirements), 2015, We are enclosing herewith the Summary of the Proceeding of the 18t Annual
General Meeting of the members of Company held on Monday, the 11thday of September, 2017 at
10.00 a.m. at The Plaza, # 6-3-870, Tourism Plaza, Greenlands, Begumpet, Hyderabad, Telangana-
500016.

This is for your information and record

Chairman ahd Managing Directo
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1 th mber, 2017

The 18th Annual General Meeting of the Members of M/s. Steel Exchange India Limited was held on
Monday, the 11th day of September, 2017 at 10.00 a.m. at The Plaza, # 6-3-870, Tourism Plaza,
Greenlands, Begumpet, Hyderabad, Telangana- 500 016.

Mr. B. Satish Kumar, Chairman & Managing Director of the Company occupied the Chair and
presided over the Meeting. He welcomed all Members including proxies to the 18th Annual General
Meeting of the Company and introduced the dignitaries on the dais. The Statutory Auditor and

~ Secretarial Auditor were also present in the Meeting. As the requisite quorum being present, the
Chairman called the meeting to order.

- The Chairman informed the shareholders that pursuant to provisions of Section 108 of the
Companies Act, 2013 and Rule 20 of the Companies (Management and Administration) Rules, 2014,
as amended by the Companies (Management and Administration) Amendment Rules, 2015 and
Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Company has extended to its members facility to exercise their right to vote by electronic means in
respect of the businesses to be transacted at the Annual General Meeting. The remote e-voting
commenced on 8t September, 2017 (9:00 am) and ended on 10 September, 2017 (5:00 pm). CS S.
Srikanth, partner of M/s. B S S and Associates Practicing Company Secretary has been appointed as
Scrutinizer to scrutinize the remote e-voting and poll process at the meeting. He informed the
shareholders that the Company has arranged for poll for all those members who are present at the
meeting but have not cast their votes by availing the remote e-voting facility, on all the 8 (eight)
Resolutions as mentioned in the notice of the 18% Annual General Meeting to be passed in this
meeting

The Chairman informed the shareholders that the Register of Directors and Key Managerial
Personnel Shareholding maintained under Section 170 of the Companies Act, 2013 read with Rule
17 of the Companies (Appointment and Qualification of Directors) Rules, 2014 and the Register of
Contracts or arrangements in which directors are interested maintained under Section 189 of the
Companies Act, 2013 read with Rule 16 of the Companies (Meeting of Board and its Powers) Rules,
2014 are open and accessible during the continuance of the meeting to any person having aright to

attend the meeting.

The Chairman thereafter delivered his speech to the members present in the meeting. Then, the
Notice of 18t Annual General Meetmg read out and presented the Directors’ Report, Audltors
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~ Continuation Sheet....

Steel Exchange India Limited

The following items of business as set out in the Notice of AGM dated 16% August, 2017 were
transacted at the Meeting by the members.

ORDINARY BUSINESS

1. Adoption of the Annual accounts of the Company for the Financial Year ended March 31,
2017, the together with Report of Board of Directors and the Auditor’s Report thereon
(Ordinary Resolution) :

2. Appomtment of Mr. Bavineni Suresh (DIN: 00181832) who retires by rotation and is
eligible for re -appointment as Director(Ordinary Resolutlon)

3. Appointment of Mr. Veeramachaneni Venkata Krlsh_na Rao (DIN 00206884) who retires by
rotation and is eligible for re -appointment as Director(Ordinary Resolution)

4. Ratification of the appointment of M/s. Pavuluri & Co, Chartered Accountants (Firm
Registration No. 012194S),as Statutory Auditors of the Company (Ordinary Resolution)

SPECIAL BUSINESS

5. Ratification of the remuneration payable to M/s. DZR & Co., the Cost Auditors of the
Company for the FY 2017-18 (Ordinary Resolution)

6. Conversion of the loan by lenders into Optionally Convertible Debentures (OCDs) pursuant
to implementation of S4A Scheme for the Company (Special Resolutlon)

7. Offer and issue Optionally Convertible Debentures (OCDs) of face value Rs. 10/- each on
preferential basis pursuant to implementation of S4A Scheme for the Company (Special
Resolution)

8. Offer and issue of equity shares on prefefential basis, against conversion of unsecured loans
of the Company (Special Resolutlon]

The Chairman informed that the results of voting w1ll be declared on receipt of the Scrutinizer’'s
* Report and the same will be informed to the Exchanges and uploaded on the Company’s website.




