
NITIN FIRE PROTECTION INDUSTRIES LTD.  
 

Regd. Office : 501, Delta, Technology Street, Hiranandani  Gardens, Powai, Mumbai 400 076, India. 
Tel.:  +91 22 4045 7000 Fax : +91 22 2570 1110 Email : nitinfire@vsnl.com  Website : http://www.nitinfire.com 

  
 CIN No. : L29193MH1995PLC092323     Subsidiary Offices : UAE, UK & Singapore 

Date: June 14, 2018 
 
To, 

BSE Limited, 
Corporate Services Department, 
P. J. Towers, Dalal Street, 
Mumbai – 400 001. 
BSE Scrip Code No. 532854 

National Stock Exchange of India Limited, 
Corporate Communications Department, 
Exchange Plaza, 5

th
 Floor, Bandra Kurla Complex, Bandra (E), 

Mumbai - 400 051. 
NSE Scrip Symbol: NITINFIRE 

 
Sub. : Outcome of Board Meeting under the SEBI (LODR) Regulations, 2015 
 
With reference to the captioned subject, we hereby inform you that the Board of Directors of the Company at their meeting held on Thursday, 
June 14, 2018, inter-alia other matters has approved the following businesses: 
 
1. The Standalone Audited Financial Statements for the quarter ended on March 31, 2018 and Standalone & Consolidated Audited 

Financial Statements for the year ended on March 31, 2018 along with the Auditors’ Report issued by M/s. Haribhakti & Co. LLP, 
Statutory Auditors; 

2. Statement on impact of Audit Qualifications for the year ended March 31, 2018; 
3. Statement of Assets and Liabilities as at March 31, 2018; 
4. Noting intimation from DENA Bank for filing Petition under Insolvency and Bankruptcy Code, 2016 before Hon’ble National Company 

Law Tribunal, Mumbai; 
5. Authorization to Mr. Rahul Shah, CEO & KMP (501, Delta Technology Street, Hiranandani Gardens, Powai, Mumbai: 400076 Email - 

shahrahul@nitinfire.com, Phone - 022 4045 7000) and Mr. Bharat Shah, CFO & KMP (501, Delta Technology Street, Hiranandani 
Gardens, Powai, Mumbai: 400076 Email - accounts@nitinfire.com, Phone - 022 4045 7008) to determine the materiality of events and 
intimation to Mr. Sraban Kumar Karan, CS & KMP (501, Delta Technology Street, Hiranandani Gardens, Powai, Mumbai: 400076 Email - 
cs@nitinfire.com, Phone - 022 4045 7025) for submission to stock exchanges as per Regulation 30 of the SEBI Listing Regulations, 2015.  
 

The meeting of the Board of Directors commenced at 12.30 pm and concluded at 23.30 pm. 
 
This is for your information and record. 
 
Thanking you, 
Yours faithfully, 
For Nitin Fire Protection Industries Limited 

 
Sraban Kumar Karan 
Company Secretary & Compliance Officer 
 
Encl.: As above 
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fie~ StitA-ment of Standalone and Co ni.olid;,,,tcd ;,,,udfted results for the- Quar1er / Y'Nr qnded March l1. 2013 

~ in 1.o_khs, except per share data 
Stao,dalon1> CQMO{i~ted 

Q1.1o.rter ended Yttr Ended Yc:llr ~ P;,,,rtkulars 
Audited unaudited Audited Audltc:d Audited 

31•Mu-2018 31-Dec-2017 l1•Mnr.-,2017 31 -JAar-2018 l1·Mllf•2017 3t-Mlir -2018 31-Mar-2017 
Income 

fte-,·enue fix,m oper~tions 2,716.32 1,163.03 117,293.63) 5,523.48 26,886.08 88,?74.?3 132,61>9.•9 
Othc-( Income S27. 14 212.22 (758.9$) 1,163.62 304.54 552.29 '125.06 
t otal Income 3, 243..46 1,375.30 (18,052.58) 6,687.10 21.1·90,62 89,321.02 133,1 14.55 

""' ...... 
Cost •f mate<lats <:onsum~d 2,435.21 1, 16b.S5 83f.22 4, 534.39 4,094.7(> 47,493 .79 39, 156. 21 
Purchases of stoc::k-1ro-trade 798.47 •63.63 (15, 328.43) 1,<130.99 20,449.69 1,414 .09 56,238, 17 
ChMSC'i in inventories of SlQ(k·fll ·lr-tid<: . (17.05) 1,065. f6 5,2!,2.59 <3,537,55) 
ExtfsedVW 11.82- ),62 11.82 3,62 11.82 
Employee beneti:s. t'Xl)cn~ 165.87 11Y.1.18 209.62 763.80 $24.<ii9 S,J9S,09 5,226.59 
Finance costs 2.-186.~ 1,367. 79 1, 181.3l 6,168,58 '1,266.95 7,J4~-~1 6,029.61 
Oepred atloro af'od ~mo1t lsation e)cpcnses t 46.24 <J3.si; 79.60 442 .13 46<J,n l,80,t.84 2,470,68 
OthM e)(pe(IW$ (~er no;:e 11) 2,725.~ 4,374,37 2,001.87 10,204.73 6,374.11} JJ.,404.?3 31,278.30 

Tot;,,I Exp.el)ses 8,758.63 1,,n.11 {11,0lO,OZ) 2 3,568.24 39,577. ll 104,125.06 136,873.8• 
Loss before t.ax lind- sho.r• in net profit I (loss) or 1u.socinto {S,51 5.17) (6, 296,81) (7,022.56) (16,881. 14) (12,386.71) (H,798.0 •) (l,759,29) 

Sl"'r~ of p:ofit I (less) In assoc.1ate . . . . 393.63 (2,637.81) 
Loss bef«e e)((t:ptlonal items (5,515.17> {6,296.81) (7,022.56) (16,831.H> (12,386 .70 {f4,•0•.41) (6,197. 10) 

Ex<:epliooal Item~ (Rete< note 10• 2,263.13 2,263.73 2,263.73 
Los$ bqfore t.:,,x (5,S15.17J (8,560.5•J (7,022.56} (19.144,87} (12, 186.71) (16,668.14> (6,397.10} 
Income tax ~:xpco$q 

Current t.))( I lt1c!udlng t ll>< iii ,cspcct of earlier yearsJ 52.t7 132.42) Sl.47 . $1 .47 2.58 
Deferred ta)( {69.78) (27.20) (39.)61 

Totaltaxe-xpense 52.47 . (102,20) 5 2..47 (27,20) S2.47 (36,78) 
Loss 4fter t.lx (5,567.64) (8,560.S.4) (6,910.36) (19, 197. 14) (11,159.51) (16,?20.61) (6,360,32) 
OU,ef cx:rni:;rehensl~ Income 

(I) !terns 11'icit will not be r«tassifted co profit ()( 10\.$ 
• Remeasurment of def1ne<f benefit plan (net of tax) 24.32 5.5~ (•.38) 
(ii) Items that will be· red a$Slfted to pn:,fit or loss 

39.6!> (17.53) 39.&5 (1 7.53) 

• E:xdlange <liffer'l>noo ir. t ranstatfng the flnancild ~t.:i.terneots S07:94 (743, 12) 
cf foreign c,perat ion 

0th~ compr~herosive 1ncome I ~xp¢n$ct (Mt of tax) 24.32 5.53 {4.38) 39.65 (1 7.53) 547.59 (760,65) 
Total c»mprohensive (loss) for the pefSod (a,ltc,.r ~x) (5,5 43.32) (8,555.01) (6,9204) (19,157.49) (12,377.04) (16,173.02) (7,120.97) 
Paid-up equity $h~r<: c.:i.pital (face \'~lue of shaJe t 'J.t • e~ch) 5,845.19 5,845,)9 S,845.39 5,3•5.39 5,8•5.39 5,845.39 5,8•5,39 
Other eqvil\' 122,00S.<J7) (2,848,27j 28,578.48. 44,751.SO 

Earning Pe-t 5Mre (Oft V • each): 
8uS1c oornlngs per sh<sre (l.90) (2.93) (2.37) (6.57) ("-23) (S,72) (2.18) 
Diluted earnings per Share (t.90) '2.93 (2.37) (6.57) i4.23) (S.72) a.,s> 

Ngtu to t ho f l n.1nd.it results 

The "bovtt "udlted r~ults ha\'e ~ en t&ken 01~ rcc.ord .:i.l a meeting ~ the N.fd!l C(11!'ln1iU~ ;,nd Boa.rd of Directors of the C¢ntpany ~t it:; meeting held en J:JAe 1•, 201it 

2, This St.:i.tement Ms teen p1ep11ted in aocordance wittl tl';e Coll"-.panr~ ( 'lf'l(IIM Accounting Stand<1rdi"j Rules, 201S (IND AS> prescribed under Section 133 of ttle Com1)ar.i~~ Act, 
2013 alld other recogrilsed a« o1,ntrhg pr;:,et iccs .and policies to the e:xt~t apptic,blc-. i!cginning: ,t,vlt 0 1, 2017, the Comp;:iny h;,.s for the first time adopted 11-10 AS with n 
trarisilion d~te of April 01, 2016 . 

3 The- results for the prt(.ed!nii ccnesponding quarte.rs, Md prc,..-ious year ended March 31, 2017 .,re, iNo /IS compliant ar.d have bet-1l ; ul>jC<t<XI to avdit/reY!ew by the statutol)' 
;:,uditors. 

4 In line wfth the pro•/ISions cf IND AS 108. 0perl)ttf'l9 segments and basis the t f!Yfew ~f ope,r<.\tbns being done by the Senior Mo_n.igcment) lhe operati<:ns of the- C.()(np,•my 1.,u under 
firo protect ton/det«:t1~ t<®ipments and allled actl\•ltfes, v.t1k:h ls considered to be the Oflty reportable ·segment by tile ,.i-,ntigenx•nt, 

S Conseq!Jeflt to dllvtfon or eQuity stake fl\ Worthlflgton Nitin C,-1inders Prlwtte llm1ted f\\'NCPL> in December 2010, the Company has taken over the outstt1oding clafm of a 
derh-11.tive cootr&et amountfng to { S01. 33 takhs (ei«::lv<Hng inler~ t). On referrfng lhe mtitkt to a legal coonsel, 1t ha$ ¢pined lJ!.it the said contract IS roe( valid 11s pt>r Reserve 
Bank of India regulations. ani:t hen(;(', no ti.ability fs expe,cted on lh<: Company. The Compa,rf hl!S filed a petition ln the Ho,,ortibt~ ff igh Coort of Bombay ctiallengfrg the legality 
o-f the contract. The pet1UOtl is p<.-nding for disposat Pending decision, no provfston 1s i'l\ilde for Liabilities payable 1n the t«lks of accooot. 

,., 



6 With rt'S<Jrd to the Comp001y' s 1f'NMtment In Eqvity Sh.>r(!S of Worthir.gton li!Un C~ft1de1'1 Pl'ivt1le Littiite-<$ (WNC.Pt) ~rried at a cost off •, 195.0.f l&l<hs oo ~tillld"lcoe b\\~i~. ~ 
1, 16-4.26 l&khS oo coosolldated basi.J as at Mardi 31, 20HI, t h<t ll,c10.lgement is in discussion with the. m&jOrity sh11rt>holders of VINCK and on the way forward, expect to re(.(Y;~r 
the c;arryir,g f mQVJ.ll ;,,nd thus belie~-es that the<e 1s no 11npafrme,1t in tho airrying arnount of the 1nvestmec'lt as at N.flrc:h )1, 2018. 

7 Ttad<, rc,ccivables for t ~ >-ear ended M11rCh 31, 2018 inclvdes l lU,73.23 lakhs against e,qx)(lSldomcstic sales made 1n earlier years, payment., for wh1ch ;,,re not forthcanlng. 
TJ1c Comp;,.oysM.inagement Is making all effQ1u to rt:QO',·c, I.he Silme a11d Is coofldent of t e<.rfef:ry, Hence, no specific provision ts consldered nece-ssary. 

6 The balan<:es or Tr.,dc- rcoei\tables amounti.ng t• f 3,-459.95 1i,k11s (other t OOn those OO'lered under po-Snt (7) tibO\•e), Tr.Kie payables amoun~ng to ~ 1,867.47 takhs and Loans to 
body corporatt \\movoting to , 331.08 lakhs are subfec;t to il'IOC'JX'l'ldent cool1nmtlon/ re<:ot.-c1ll&tioe•. The Mana~ent ts (n process or obtalnt,151 t11e h1dC'pt>ndent confirmat fotl . 
The Management do not e'Xpec.t t'lny fin;,;ndal consequen.tlats en this: rtgllfd, 

<J The Company has tncun·e<I nrl los.s of·~ 19, 157.69 takM during the )1tar ended March 31, 2018 and, as or th"-.t d.ite, U,e Company' s 0.1rrent IS<lbllltles. ex.c;x:odcd its total assets by 
t fJ,645.06 lakhs. These e-.·ents or oonditi(Xls indicate that a 1natertat u.'1¢efU!TntY eJC1$t:s that may cast sfgnlflcant dOObt ¢C'l the Comp;,ny' s ability to contrnue an !ioi•\g cof'lCcm. 
Based en future tlusincss plans, the Management. iS oonfidc-nt tMt the Company vll'tl be ~ble lo BC'l'll'l ate profit 1n future pet10dS and mel:'l its financial obligations as they l!IMS.C: 
and henc.e, the fln~i'l¢i&I rt>Sults have been prepa<ed ()(I i Oillg cone.em basis. 

10 £xceptlona! Item itmovnting to t 2,263.73 lakhs ( l\'1l fOI Apl'il • Ml!rch 17) reported en tfle acCOll!it 1nclvdc, foUowfng : 
Q.U3tt~ Ended Yea, Ended 
31·N.flN018 31-.¼ar-2018 

• ClaJrns v-ritten off• (fJ\\'Mt'mt nl to oil btock) 
• on t'ltoovnt of extended UtlgatJoo / r~olvtion -=-

11 Othe.r expenses ror lht' )'C'<IT ended March 31, 201a fn<:hid~ f 7, 126,2.0 t.akhs (CFH 1,70&.<.12 l&kh~) [t 2,7-45.66 lal<hs (CFS f 3,589.17> (¢( April · Mm h 2017) W,,.•ards lmpatrmt-M 
of trade recetvab!er. u~tna lifctimt> c,l(pect:ed credit loss met.flod ('E.Cl..Mctti.od' ). 

11 on lhC' <;onsideration of prudence aM In lhe ab~noo of virtuat certainty~ $11ffit i,a,1t future tax.able Income, deterred la)( ,met is recogntsed only up to de~errcd tM tiabiUty by 
the >.1ein.ageme,:1t . 

13 Reconcilfat1on of net P'Olit I (lossJ after ta.x as reported !,mder previous Indian (iAt.P and Ind AS for the QUarter I ye~r e~ Nollt ch 31, 20 17: 

Standalone t;onsoHdoted 

Pa.rticuhiers Quarter Ended Year Ended Yq~r Ended 
March 31, 2017 Match 31, March 31, 2017 

Audlte-d 20'7 Audited Audited 

Nc,i"nrofit I (loss) as per lndlan GA.AP 
11\d AS ad'ustmctnt'i-: 

(9,660.82) (9,642,ll) (2,793.63) 

Or. i:xoou,,t of C<.:q>.;fDtc gi.:ar<1nttt commlnfM 1.50 6.00 
On acc:ount of (arr valualico of ln\'estments (2.07) 10.70) (• .70) 
On account of rmpI11rrnent of trade recel'lables 1i~1na lifetime £Cl method 2.(19.:.07 (2,745.66) (3,589.17) 
On account of expenses reoc,goiood i.n other comprehens1,;,e in~ •.38 17,5) 11.53 
on "Oc;wnt of reversal of defened U\X :.~el.$ (Refer note 12) 42.58 
Other Items 5.66 .... 
Lou aft.,- t•x (6, tl0,36) (1 2,35'il.S1) (6,360.32) 
On account of expense, recognised in iXhel' compreheflsl\'f,' income <4.38) (17.53) (11.53) 
On account of OCI QO Ex<:hM~ differt•1tce in t ranslating: t he ftnar.c;lal st&te-mc-.r.ts of foreign operation 174) , 12) 
Tol41 <;om1:irehenslve toss. for the quaru-,/yo-ar u aer Ind AS 16,924,7• (12, 37)'.04) {7,120.97> 

H The figures of the lo~t qu;,rtcr e nded March 31, 2018 Md March 3(, 2017 are che !>3111,'lcins fieiµes between the audited figures In r(npctt of full flnar.dal year and the 
published \•ear to dote figures upto cite 3rd QUl!lrter or the rolE\'ar.t finand at yt;oar. 

Pt&ee: M1,1mb11I 
DDtt>: June 14, 2018 
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Tot;il curr~nt fl~bi ll(i~~ 
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f l0, 13 
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87,69 1.52 
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2.'72. l 6 

1130.73 
J ,l0?,9'J 
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102.37 
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24. i''i 

10 2,231.76 
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along­
with Annual Audited Financial Results 

Standalone 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2018 
[Under Regulation 33 / 52 of the SEBI {LODR) {Amendment} Regulations, 2016] 

' I. SI. No. Particulars Audited Figure, (as reported Adjusted Figures (audited 
before adjusting for figures after adjusting for 

aualiflcations) qualifications) 
1. Turnover/ Total income t 6,687.10 NA 
2. Total Expenditure 25,831.98 NA 
3. Net Profit/(Loss) (19,157.69) NA 
4. Earnings Per Share (6.57) NA s. Total Assets 51,950.23 NA 
6. Total Liabilities 51,950.23 NA 
7. Net Worth (16,160.58) NA 
8. Any other financial item(s) (as felt NA NA 

appropriate by the management) 

Rs. In lakhs except per EPS 

II. Audit Qualification (each audit qualification separately): 
a. Details of Audit Qualification: 1) Note No. 5 to the Statement, no provision has been made by t he 

Company in respect of its dispute with a bank for claim made by the 
bank for Rs. S'Ol.33 lakhs (excluding interest) on a derivative contract 
entered into bv its erstwhile subsidiary, the liability for which has 
been taken over by the C.ompany. The Company has not determined 
the quantum of provision required in this regard as at March 31, 2018 
on the above contract and has relied on a legal opinion in the matter 
wherein no liability is expecred. Pending the final settlement of the 
matter, we are unable to comment on the extent of provision 
required, if any, in this regard. 

2) Note No. 6 to t he Statement, the Company has an exposure in 
Worthington Nit in Cylinders Private Limited aggregating Rs. 4,195.04 
lakhs as at March 31, 2018. In the absence of the fair value of the 

:\~.n ...,. N//', 
investment as required under Ind AS 28 'Investment in Associates and 
Joint Ventures', we are unable to comment on the impairment, if any, ~', ,,,.,, 
on the carrying amount of the investment as at March 31, 2018. " "' __, .,, 
3) Note No. 7 to the Statement, in relation to exposure in t rade (/) ?3 ~ ' 1va1.1nw rr, J receivables aggregating Rs. 27,673.23 lakhs which are outstanding for 

%, -e 1/ a long period of t ime, payments for which are not forthcoming and ~· ~ !. ~- :ffe are subject to independent confirmation. In the absence of -~e~ independent cotlfirmatlons from some of t he trade receivables, any . other alternate audit evidence and non recovery of any amount 
i<.T.l & Co during the year and till ,date, we are unable to comment on the 

,s, "j ·(. recoverability of the same and consequential write off, if any. <o 
~UMBAI ! 4) Note No. 8 to the Statement, the Trade receivables aggregating Rs. 

3,459.95 lakhs (other than those covered under para (c) above), Trade ~ '¥ payables aggregating Rs. 1,867.47 lakhs and loans to body corporates 
~EACC~~ ageregating Rs. 331.08 lakhs are subject to independent 

confirmation/ reconciliat ion. In the absence of independent 
confirmation/ reconciliation, we are unable to comment on the 
consequential impact, if any. 

b. Type of Audit Qualification : Disclaimer of Opinion 

Ci) 
NFPA' 

@ <8> 
APPROVEO CE 

Regd. Office : 501, Delta, Technology Street, Hiranandani Gardens, F'owai, Mumbai • 400 076. INDIA. 
Tel.: +91 22 4045 7000 • Fax : +91 22 2570 1110 • E.mail : nilinfire@vsnl.com •Website : http://www.Minfire.com 

'!f.l. ~: f.lfcR ~ ~ 14g'l:{ls, ~. 'lo~, ~,, sil«1!>1<1ll ~ . lii·<1-i-11~1 •1rt::r, m., ~ - 1100 0,$0,. 
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Qualified Opinion / Disclaimer of 
Oplnlol'I / Adverse O Inion - --------------- ----c. Frequency of qualification: Whether Audit opinion is disclaimer. However in respect of point (1) to (3} 
appeared first time/ repetitive/ since above Audit Report was Qualified In previous years. 
how Ion continuln 

d. FOi Audit Qualification(s) where the 
impact is quantified by theaudltO<, 
Management's Views: 
e. For Audit Qualfflcadon(s) where the 

NA 

Impact Is not qu.intifie<i by the .;:.au::.;d::.;•.:..:to:.;.r.c...: +-------- ----- -------- -----1 
(I) Management's estimation on the 
impact at audit qualfflcation: 
(ii) If ~nt is anable to 
estim.te 1he impilld., reasons for the 
same: 

NA 

Ql. Miltter being subjud,ce. 
Q2. The Management Is In the Pfocess of doing needful and hopes 
that Impairment. if any will not be material and If any such thing Is 
noticed in future, we will provide tile same. 
Q3. All efforts for recovery are being made. Amount which may not 
be ultim<1tely realized c.inhot be esbm<1ted as of now. 
Q4. The Management is in the process of doing needful and expects 
that there will not be any material impact post confirmation and if 

1------------- -----•_.J..._im......._a_c_t_a_ris_es.....:.., _w....ce.....c\'.;..;1ill provide for the same In next uarter. 
(iii) Auditors' Comment$ oo (I) or (ll} 
above: 
UI, 

CEO 

CFO 

Audit Committee Chairman 
Statutory Audlto~ 

r'<!ne further. Please refer to our audit report of even date. 

Rahvl Nion Shah 
CEO 

j,,,,,/'­
~ 

Bharat Shah 

0 

H•rih•~n lve,~_7-
D1N: 07539227 

For Haribhakti & Co UP 
Chanered Accountants 

Firm Repsn1tio,1 No ,..o.103523W/W100048 

~~ 
Partner 

Membersnip NO. 048539 

. ' ... -. 
~ 

,$, . , .. 

~ 
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along­
with Annual Audited Financial Results 

Consolidated 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2018 
(Under Regulation 33 / 52 of the SEBI (LODR) !Amendment} Regulations, 2016] 

Rs in lakhs except per EPS 

' I. SI. No. Part iculars Audited Figure~ (as reported Adjusted Figures (audited 
before adjusting for figures after adjusting for 

qualifications) qualifications) 
1. Turnover/ Total income 89,327.02 NA 
2. Total Expenditure 106,388.79 NA 
3. Net Profit/(Loss) {16,173.02) NA 
4. Earnings Per Share (S.72) NA 
5. Total Assets I 139,958.62 NA 
6. Total Liabilities 139,958.62 NA 
7. Net Worth 34,423.87 NA 
8. Any other financial item(s) (as felt NA NA 

appropriate by the management} 
II. Audit Qualification (each audit qualification separately): 
a. Details of Audi t Qualification: 1) Note No. 5 to the Statement, no provision has been made by the 

Holding Company in respect of its dispute with a bank for claim made by 
the bank for Rs. 501.33 lakhs (excluding interest) on a derivative 
contract entered Into by its erstwhile subsidiary, the liability for which 

' has been taken over by the Holding Company. The Holding Company has 
not determined the quantum of provision required in this regard as at 
March 31, 2018 on the above contract and has relied on a legal opinion 
in the matter wherein no liability is expected. Pending the final 
settlement of the matter, we are unable to comment on the extent of 
provision required, if any, in this regard. 
2) Note No. 6 to the Statement, the Holding Company has an exposure 
in Worthington Nitin Cylinders Private Limited an associate company 
aggregating Rs. 1,164.26 lakhs as at March 31, 2018. In t he absence of 
the foir value of the investment as required under Ind AS 28 'Investment 
in Associates and Joint Ventures', we are unable to comment on the 
impairment, if any, on the carrying amount of the investment as at 

,.,~~~Mir. March 31, 2018. 

. ·-· ~o 3) Note No. 7 t o the Statement, in relation to Holding Company's 

~~ a ' 
exposure in t rade receivables aggregating Rs. 27,673.23 lakhs which are 

~ 1 ~ outstanding for a long period of time, payments for which are not 
forthcoming and are subject to independent confirmation. Jn the -:r. 1 ;::;f absence of independen \ confirmations from some of the t rade 9- ~ , ~ <'o ~)) receivables, any otl>,r alternate audit evidence and non recovery of any 

~~~-0 amount during the year and till date, we are unable to comment on the 
recoverability of the same and consequential wri te off, if any. 
4) Note No. 8 to the Statement, In relation to Holding Company's 
balances of Trade receivables aggregatin!! Rs. 3,459.95 lakhs (other than 

r/(ffj-T'&co those covered under para {c) above), Trade payables aggregating Rs. 
' <'. 

1,867.47 lakh's and loans to body corporates aggregating Rs. 331.08 c0:I{_ <, 
I Ml MBAI * lakhs are subject to independent confirmation/ reconciliation. In the 

~-~ 
absence of independent confirmation/ reconcil iation, we are unable to 
comment on the consequential impact, if any, 

. Acco~~YL <8> #'"~ CE Qsf) ,iLm· VdS ' ' 
NFPlt @ •"'••••• 
Regd. Office: 501, Delta, Technology Street, Hiranandani Gardens. Powai, Mumbai - 400 076. INDIA. 
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~- -~ : f.lf<r-r 'WR J:iwff!F! $5'1.'i;l\&f f..:tfi:le.:, ",O ! , m,, J/1\IIIPI® ~ . ffi'!1:i,11.fl •iri;r, m., ~ - 1/00 o•&~. 

CIN NO.: L29193MH1995PLC092323 Subsidiary Offices : UAE, UK & Singapore. 

@ 



I b. TY?• of Audit Quallflcatlon : 
d Opinion/ Disclaimer of 
/ Adverse Opinion 

Disclaimer of Opinion 

' 

' 

Quallfle 
Opinion 
c. Frequ 
whethe 
repetiti 

ency of qualifiQtlon: 
r appeared first time/ 

ve / since how long 
contlnui ng 
d. For A udlt Qualiflcation(s) where 

act is quantified by the 
Management's Views: 

the imp 
auditor, 
e. For A udit Qualificalion(s) wht!rc 

act i~ not quantified by the the Imp 
auditor: 
(i) Man agement's estimation on the 

Audit oplnlo.n Is disclaimer. However in res~t of point (1) to (3) abovo 
Audit Report was Qualified in previous yl!ars. 

NA 

NA 
Impact of audit ual:.:lfl::.c.at=::.:lo::.n:.:.: _ __ .,_ __________ ______ _ _____ __ --l 

(ii) If m anagement Is unable to 
estlmat e the impact, reasons for the 
same; 

(iii)Aud !tors' Comments on (i) or (Ii) 
above: 
UL 

CEO 

Ql. Matter being subjudice. 
Q2. The Management is in the process of doing needful and hopes that 
Impairment, if any will not be milterial and if any such thine Is noticed in 
future, we will provide the same. 
Q3. All etforts for recovery are being made. Amount which may not be 
ultimately realized cannot be estimated as of now. 
Q4. The Management is in the process of doing needful and e,q>ects tha~ 
there will not be any matNial 1mpac1 post confirmation c1nd if any 
Impact arises, we will provide for the same in next quarter. 
None further Please refer to our audit report of even date. 

s :~h 
CEO 

I;::::,-
CFO _________ _ ______ _ _ _ __ ......;;.s~h a rat Shah 

H-,iho,anty.,, I✓' I 
AuditC o_m_m_ it_te_e_C_h_a_ir_m_a_n ____ +--_ _ ________ D_IN_ • ....;Oc...7.;.5-'--392~2:..;..7_\I ___ _ 
Statuto ry Auditors For Haribhaktl & CO. LLP 

I 

Chartered Accountants 
Firm Registration No. No.103S23W/W100048 

~~½:-
Partner 

Men'\bership NO. 048539 

Placa. I Date: J 

Mum~i 

une 14, 2018 
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Chartered J\ccountants 

Auditor's Report on Annual Standalone Ind AS Financial Results of Nitln Fire Protection lndustrie.s 

Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disdosure Requirements) 

Regulations. 2015 

To 
The Board of Directors 

Nltln Fire Protection Industries Limited 

1. We were engaged to audit the accompanying Statement of Annual Standalone Ind AS Financial 

Results of Nitin Fire Protection Industries Limited ("the Company") for the year ended March 31, 

2018 ("the Statement"), being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This 

Statement Is the responsibility of the Company's Management and has been approved by the Board 

of Directors. This Statement has been prepared on the basis of the Annual Standalone lnd AS 

Financial Statements. Our responsibility is to express an opinion on this Statement, based on our 

audit of such Annual Standalone Ind AS Financial Statements, which have been prepared in 

accordance with the Indian Accounting Standards specified under Section 133 of tbe Companies 

Act, 2013 ("the Act") read with relevant rules framed thereunder and other accounting principles 

generally accepted in India. 

2. 

a) As more fully explained in Note No. 5 to the Statement, no provision has been made by the 

Company in respect of .its dispute with a bank for claim made by the bank for Rs. 501. 33 lakhs 

(excluding interest) on a derivative contract entered into by its erstwhile subsidiary, the 

liability for which has been taken over by the Company. The Company has not detenmined the 

quantum of provision required in this regard as at March 31, 2018 on the above contract and 

has relied on a legal opinion in the matter wherein no liability is expected. Pending the final 

settlement of the matter, we are unable to comment on the extent of provision required, if 

any, in this regard. 

b) As more clarified in Note No. 6 to the Statement, the Company has an exposure in 

Worthington Nitin Cylinders Private Limited aggregating Rs. 4,195.04 lakhs as at March 31, 

2018. In the absence of the fair value of the investment as required under Ind AS 28 

'.Investment in Associates and Joint Ventures', we are unable to comment on the impairment, 

if any, on the carrying amount of the investment as at March 31, 2018. 

l'lartr.rcd Accountonts Re2,-,. Na. AAC-3768. a limited llab/Hty pa.rt,')ership i-egfster~rf in ;ndi'a ( conw,t.~ o,, 17th Jur;e, 2014 
from fl , (t Co. FRN: 103523W) 
Ri:g;stered Off;c.e: 705, Lee(a 8us(ness Park, Andlleri•KurJa RQad, AmJheri (E). MurnOOI • 400 059, Jorlfa. Te(;-i-9r 12 6672 9999 fox:c.91 22 66719777 

"'other offices; Ahrlll?dabad, Bensaluru, chennai. Coimbatore, Hyderab(Jd, Kolkata, Nt!W OetM. Puntt. 



HARlBHAl<TJ & CO. LLP 
Chartered Accountants 

c) As more explained in the Note No. 7 to the Statement, in relation to exposure in trade 

receivables aggregating Rs. 27,673.23 lakhs which are outstanding for a long period of time, 

payments for which are not forthcoming and are subject to independent confirmation. In the 

absence of independent confirmations from some of the t rade receivables, any other 

alternate audit evidence and non recovery of any amount during t he year and t ill date, we 

are unable to comment on the recoverability of t he same and consequential write off, if any. 

d) As more explained i n the Note No. 8 to the Statement, the Trade receivables aggregating Rs. 

3,459.95 lakhs (other than t hose covered under para (c) above), Trade payables aggregating 

Rs. 1,867.47 lakhs and loans to body corporates aggregat ing Rs. 331.08 lakhs are subject to 

independent confirmation/ reconci liation. In the absence of independent confirmation/ 

reconciliation, we are unable to comment on the consequential impact, if any. 

The audit report on the Annual Standalone Ind AS Financial Results for the year ended March 31, 2017 

was qualified in respect of matters stated under (a) to (c) above. 

3. Because of the significance of the matters described in Paragraph 2 above, we have not been able 

to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion. 

Accordingly, we do not express an opinion on the Statement. 

4. We draw attention to Note No. 9 in the Statement, which indicates that the Company has Incurred 

net loss of Rs. 19,157.69 lakhs dur ing the year ended March 31, 2018 and, as at that date, the 

Company's current liabilities exceeded its total assets by Rs. 13,645.06 lakhs. Further as stated 

therein, this indicates that a material uncert ainty exists that may cast significant doubt on the 

Company's ability to continue as a going concern. Our opinion is not modified in respect of this 
matter. 

contt1'1'Jotion Sheet 
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Chartered Accountants 

5. The Statement i ncludes the results for the Quarter ended March 31, 2018, being the balancing 

figure between figures in respect of full financial year and the published year to date figures up to 

t he third quarter of the current financial year which were subject to limited review by us. 

for Haribhakti & Co, LLP 

Chartered Accountants 

ICAI Fi rm Registration No. 103523W /W100048 

Partner 

Membership No. : 048539 

Mumbai 

Date: June 14, 2018 

Ccnt1nuat1on Sheet 



HARJBHAKTl & CO. LLP 
Chartered Accounlanls 

Auditor's Report on Annual Consolldated Ind AS Financial Results of Nitin Fire Protection Industries 

Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 2015 

To 
The Board of Directors 

illitin Fire Protection Industries Limited 

1. We were engaged to audit the accompanying Statement of Annual Consolidated Ind AS Financial 

Results of Nitin Fire Protection Industries Limited (hereinafter referred to as 'the Holding 

Company') and its subsidiaries (the Holding Company and its subsidiaries together referred to as 

'the Group') and i.ts associate for the year ended March 31, 2018 ('the Statement'), being 

submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. This Statement is the 

responsibility of the Holding Company's Management and has been approved by the Board of 

Directors. This Statement has been prepared on the basis of the Annual Consolidated Ind AS 

Financial Statements, Our responsibility is to express an opinion on this Statement , based on our 

audit of such Annual Consolidated Ind AS Financial Statements, which have been prepared in 

accordance with the Indian Accounting Standards specified under Section 133 of the Companies 

Act, 2013 ('the Act' ) read with relevant rules framed thereunder and other accounting principles 
generally accepted in India. 

2. 

.., 

a) As more fully explained in Note No. 5 to the Statement, no provision has been ma.de by the 

Holding Company in respect of its dispute with a bank for claim made by the bank for Rs. 

501.33 lakhs (excluding interest) on a derivative contract entered into by its erstwhile 

subsidiary, the liability for which has been taken over by the Holding Company. The Holding 

Company ha, not determined the quantum of provision required fn this regard as at March 31, 

2018 on the above contract and has relied on a legal opinion in the matter wherein no liability 

is expected. Pending the final settlement of the matter, we are unable to comment on the 

extent of provision required, if any, in this regard . 

Harlbhak.tt a co. t.LP, Chortered Ac,;ovntants fle9n. Uo. liAC•J768, o Umited (iabWty partnership register'<.<(/ j/) iadia ( converted on f7rh .June, 1014 
from firm H11ribhakri ti Co. FRN: 1.0JSZJW) . .. .. . 

777 Regislereo Office: 705, L<>el(r&isiness Park, AfldherJ•Kurta Road, AndhPri (EJ, Mvmbm • 400 ~59, lrta,a. tef:,. 9111. 6672 9999 Fox.•9t 2J 6672 9 
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Chartered Accouncant, 

b) As more clarified in Note No. 6 to the Statement, the Holding Company has an exposure in 

Worthington Nitin Cylinders Private Limited an associate company aggregating Rs, 1,164.26 

lakhs as at March 31, 2018. In the absence of the fair value of the investment as required 

under Ind AS 28 'Investment in Associates and Joint Ventures', we are unable to comment on 

the impairment, if any, on the carrying amount of the investment as at March 31, 2018. 

c) As more explained in the Note No. 7 to the Statement, in relation to Holding Company's 

exposure in trade receivables aggregating Rs. 27,673.23 takhs which are outstancfing for a long 

period of time, payments for which are not forthcoming and are subject to independent 

confirmation. In the absence of independent confirmations from some of the trade 

receivables, any ot her alternate audit evidence and non recovery of any amount during the 

year and tilt date, we are unable to comment on the recoverability of the same and 
consequent ial write off, if any. 

d) As more explained in the Note No. 8 to t he Statement, in relation to Holding Company's 

balances of Trade receivables aggregating Rs. 3,459.95 lakhs (other than those covered under 

para (c) above), Trade payables aggregating Rs, 1,867.47 lakhs and loans to body corporates 

aggregating Rs. 331.08 takhs are subject to independent confirmation/ reconciliation. In the 

absence of independent confirmation/ reconciliation, we are unable to comment on the 

consequential impact, if any. 

The audit report on the Annual Consolidated Ind AS Financial Results for the year ended March 31, 

2017 was qualified in respect of matters stated under (a) to (c) above. 

3. In our opinion and to the best of our information and according to the explanations given to us, 

and on consideration of the reports of the other auditors in paragraph 6, the Statement includes 

the annual Ind AS. financial results of the following entities: 

Sr. No. Name of the Entitv Relationship 
1 Nitin Fire Protection Industries Limited Holdin2 Companv 
2 Eurotech Cylinders Private Limited Subsidiarv 
3 Nitin Ventures FZE Subsidiary 
4 Nitin Global PTE Limited Subsidiary 
5 Nitin Fire Protection Middle East FZE Subsidiary 
6 New Age Company LLC Steo Down Subsidiary 
7 Firetec Svstems Limited Sten Down Subsidiary 8 Worthington Nitin Cylinders Private Limited Associate 

4. Because of the significance of the matters described ih Paragraph 2 above, we have not been able 

to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion. 

Accordingly, we do not express an opinion on the Statement. 



HARIBHAKTI & CO. LLP 
Chartered Acco ~ntants 

5, We draw attention to Note No. 9 in the Statement, which indicates that the Holding Company has 

incurred ne t loss of Rs. 19, 157.69 lakhs during the year ended March 31, 2018 and, as of that date, 

the Holding Company's current liabilities exceeded its total assets by Rs. 13,645.06 lakhs. Further 

as stated therein, this indicates that a material uncertainty exists that may cast significant doubt 

on the Holding Company's ability to continue as a going concern. Our opinion is not modified in 

respect of this matter. 

6. We did not audit the Ind AS Financial Statements of six subsidiaries (including two step down 

subsidiaries) included in the Statement, whose. Ind AS Financial Statements reflec ts total assets of 

Rs. 110,038.91 lakhs as at March 31, 2018, total revenues of Rs. 83,283.79 lakhs and total profit 

(including other comprehensive income) after tax of Rs. 2,102.11 lakhs for the year ended on that 

date, as considered in the Statement. The Statement also include Group's share of net profit 

(including other comprehensive income) of Rs. 393.63 lakhs for the year ended March 31, 2018, as 

considered in the Statement, in respect of one associate, whose Ind AS Financial Statements have 

not been audited by us. These Ind AS Financial Statements have been audited by other auditors 

whose reports have been furnished to us by the Management and our opinion on the Statement, in 

so far as it re.lates to the amounts and disclosures included in respect of these subsidiaries and 

associate, is based solely on the reports of the other auditors. 

For Haribhakti & Co. LLP 

Chartered Accountants 

ICAI Firm Registration No.103523W/W100048 

Partner 

Membership No. : 048539 

Mumbai 

Date: June 14, 2018 

1.onunuatton She-et 




