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The Secretary, Listing Department The Manager, Listing Department

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, 5th Floor, Plot No. C/1,
Dalal Street G Block, Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 001. Mumbai 400 051.

Maharashtra, India. Maharashtra, India.

Scrip Code: 513010 Symbol: TATASTLLP

Dear Madam, Sir(s),
Re: Outcome of Board Meeting

This has reference to our letter dated January 06, 2021.

The Board of Directors of Tata Steel Long Products Limited (Formerly ‘Tata Sponge Iron
Limited’) (‘the Company’) at its Meeting held today i.e. January 14, 2021, approved the
audited Financial Results for the quarter and nine months ended December 31, 2020.

A copy of the said Results together with the Auditors' Report are enclosed herewith.

The Board meeting commenced at 3:15 p.m. (IST) and concluded at 8:30 p.m. (IST).

The above information is also available on the website of the Company at www.tatasteellp.com

This is for your information and records.

Yours faithfully,
Tata Steel Long Products Limited
(Formerly ‘Tata Sponge Iron Limited’)

Izl

Sanjay Kasture
Company Secretary

Encl. As above

TATASTEEL LONG PRODUCTS LIMITED
(Formerly Tata Sponge Iron Limited)
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Tel 91 6767 278178 Fax 278129 Email info@tatasteellp.com
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To

The Board of Directors

Tata Steel Long Products Limited
P.O. Joda, Dist Keonjhar
Odisha-758034

Report on the Audit of the Standalone Financial Results
Opinion

1. We have audited the accompanying standalone quarterly financial results of Tata Steel
Long Products Limited (hereinafter referred to as “the Company”) for the quarter ended
December 31, 2020 and the year to date results for the period from April 1, 2020 to
December 31, 2020, attached herewith, (the “results”) which are included in the
accompanying ‘Statement of Audited Standalone Financial Results for the Quarter and
Nine Months ended December 31, 2020’ (the Statement), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. Inour opinion and to the best of our information and according to the explanations given
to us, the results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India, of the
net profit and other comprehensive income and other financial information for the
quarter ended December 31, 2020 as well as the year to date results for the period from
April 1, 2020 to December 31, 2020.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act) and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India.
Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidepee=we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Price Waterhouse & Co Chartered Accountants LLP, 56 & 57, Block DN, Ground Floor, ‘A’ Wing, Sector V/
Salt Lake, Kolkata - 700091, India
T: +91 (33) 44001111 / 44662000, F: +91 (33) 44043065

Registered office and Head office: Plot No, Y-14, Block EP, Sector V, Salt Lake Electronic Complex, Bidhan Nagar, Kolkata 700 091

Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no:
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Management’s Responsibilities for the Standalone Financial Results

4. These results have been prepared on the basis of the interim financial statements. The
Company’s Board of Directors are responsible for the preparation of these financial results
that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard (Ind AS) 34, ‘Interim Financial Reporting’ prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

5. In preparing the results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

6. The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7. Our objectives are to obtain reasonable assurance about whether the results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.
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¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the results, including the
disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

For Price Waterhouse & Co. Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009
Chartered Accountants

—==twb

Pinaki Chowdhury
Partner
Membership Number: 057572

UDIN: 21057572AAAAAA6928
Kolkata
January 14, 2021



TATA STEEL LONG PRODUCTS LIMITED (formerly known as TATA SPONGE IRON LIMITED)

Regd. Office : Jada , Post- Joda

Dist.- Keonjhar, Odlsha, Pin Code 758 034

CIN : L271020R1982PLC001081

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

40

Rs. in Crores
Quarter ended Quarter ended Quarter ended Nine months ended | Nine months ended | Financial year ended
Particulars D 31,2020 | Sep 10,2020 | D 31,2019 | D 31,2020 | December 31,2019 |  March 31, 2020
{Audited) [Audited) (Audited) (Audited) {Audited) {Audited)
| Revenwus from operalions 1,364.17 1,185.86 999 31 3,203.13 2,481 68 3,489 99
" Olher income 35.76 1665 926 62.76 62 14 8126
n Total Income {I+i) 1,399.92 1,201.51 1,008.57 3,266.89 2,543.83 3,571.25
v Expenses:
Cost of materials consumed 549.40 576 50 587.90 1,510.00 1,864 42 239229
Changes in inventories of finished and semi finished goods 1.43 8517 62.85 89.31  (18729) (209.65)
Employee benefils expense 56.46 B 6079 4769 164.53 140 58 182 11
Finance cosls 66.75 6279 7280 188.54 22073 29284
Dep ion and ar 84.70 78.64 83.09 243.16 228 92 31079
Other expenses 347.24 27984 26602 838.69 646 73 961.97
Total expenses {Iv) 1,096.98 1,143.73 1,120.35 3,034.23 2,914.15 3,940.35
\ Profit (loss) bafore exceptional items (Il - V) 303.84 §7.78 (111.78) 231.66 (370.32) (368.10)
Vi Exceptional items !
Acquisition related expendilure (Refer Nate 4(a)) = - B - 27.42 27 42
Provision for coal block performance obligation (Refer Nate 4(b)) - - - - 13372
Total exceptional items (Vi) = = 5 B . 2742 B 16114
" | Profit/ (loss) before taxes (V-VI) 303.94 57.78 (111.78) 23166 (397.74) (530.24)
vin Tax expenses:
(1) Current tax - . ) =
(2) Deferred tax charge / (credit) (0.45) (127) 0.42 (0.48) (14.71) (13 96)
Total tax expense (VIll) {0.45) {1.27) 0.42 (0.46) (14.71), (13.96)
1 Profit / (loss) for the period / year (VII-VIil) 304.39 59.05 (112:101 23212 (383.03) (616.28)
X Other comprehensive iIncome
A) (i) Items that will not be reclassified to profit ar loss
{a) Remeasurement gain / (loss) of lhe defined benefit plans 1.49 256 {1.20) 0.43 (12.20) {14.43)
(b) income tax relating to above llems {0.45) (0.92) 042 (0.11)] 418 495
(<) Gein on changes in fair value of FVOCI equity instruments P 160 . 1.60 294 312
(d) Income tax relating lo above ilems . (Q35) - {0.35) (0.69) {071}
Total other comprehensive income (X) 1.04 2.89 {0.78) 1.57 (5.77) (7.07)
Total comprehensive Income Far the perlod / year (1X+X)
X! (Comprising profit / (loss) and other comprehensive income for the 306.43 61.94 (112.98)| 233.69 (388.80) (623.35)
period / year)
Xi Paid up equily share capital (Face value : Rs. 10 per share) 45.10 45.10 46.10 45.10 45.10 45.10
ED Other aquity 1,971 51
XV Eamings / (loss) per equity share (not annualised): |
(1) Basic (inRs.) 67.48 13.09 (24 88) £1.47 _ (11542) (142 82)|
(2) Diluted (inRs) . 67.49 13.09 (24.88) 51.47 (115.42) (142.82)
See ying notes lo the financial results




TATA STEEL LONG PRODUCTS LIMITED (formerly known as TATA SPONGE IRON LIMITED)
Regd. Office : Joda , Post- Joda
Dist.- Keonjhar, Odisha, Pin Code 758 034
CIN : L271020R1982PLC001091

Notes *
(1) The name of ihe Company has been changed from Tata Sponge Iron Limited to Tata Steel Long Products Limited (‘TSLPL’ or ‘the Company') with effect from August 20, 2019

(2) (a) Inthe month of November 2012, Ministry of Coal (“MoC ') issued natices to the Company for invacation of bank guarantee of Rs. 32 50 crores submilted lowards performance of
conditions for allocation of Raghikapur (East) coal block agains! which the Company had filed a wril petition in the Hon'ble High Coun of Delhi, which directed the Company lo
keep the bank guarantee valid tll Nevember 30, 2015 by which date the MoC was directed (o take decision. The bank guaraniee expired after Novemnber 30, 2015 and had not
been renewed, sinca no communication had been raceived from MoC Subsequently, MoC issued a natice dated December 28, 2015, stating that ihe bank guarantes be invoked
and the aforesaid amount ba deposited. Conseguent to MoC'smucs.lheCunpmym.dlolquan’hhHM Court of Delhi, The Hon'bie High Court of Deihi vide its Order dated
Muyz?.zuzummdmmmﬂutnmcmcmsldumnmmnm hether ihe delay in g the milesiones was attributable to the Company. Further, the Company
mmwndwmsh:mnumumdﬂwﬁm'MMthMmdkmmeuncmmnﬂn&declumwﬂnmszmﬂnﬁwwmlmﬂ. Pursuant 1o
Hon'ble High Court of Delhl directive. the Company has submitted the bank guaraniee ameunting fo Rs. 32 50 crorars en Cctober 22, 2020, The MoC has issusd 8 nolice 1o the

seeking details including the reasons for delay in act af the p olmsmmumdmmul.lommMMMMm
Panding finalisation of the matter, the amounit continues tc be treated as a contingent liability

(b) (i)  During pendency of the aforesaid matters [n Hor'ble High Court of Delhi, the Hon'ble Supreme Court of India vide its order dated Septernber 24, 2014 had canceiled
aliocation of 214 coal blocks including the Radhikapur (East) Coal Block which was allotted 1o the Company on February 7. 2006 The amounl incurred on the
Radhikapur (East) Coal Block upta December 31, 2020 aggregates to Re. 180.41 crores, (September 30, 2020 : Rs. 180 41 crores, March 31, 2020 - Rs. 180 41 crores,
Decamber 30, 2019 Rs. 180.41 crores), and the carrying amount in the bocks net of depraciation and write off as at December 31, 2020 is Rs. 178,84 crores
[Seplernber 30, 2020 is Rs. 178.87 crores, March 31, 2020 | Rs. 178.93 crores, December 31, 2019 is Rs. 178.96 crores).

(i) Pursuant to the judgment of Hon'ble Supreme Court of India, the Gavemment of India hat promulgated Coal Mines (Spectal Provision) Rules, 2014 (*Rules’) for
allocation of the ceal mines through auction and matters retaled thereto In tarms of the said Rules, the successiul bidder will be called upen to pay to the prior alioliee
the expenses incurred by the prior ailottee towards land and mine infrasinicture. Pursuant to the judgement dated March 9, 2017 of the Hon'ble High Court of Dethi in
W.P {c) 9732015, the directives of MoC vide its letter dated February 1, 2018 and as per details prescribed by Nominated Autherity, the Company had fumished the
required statemani of expenses and other detalls in the prescribed format on February 22, 2018. As pant of 1 1th tranche of auction under The Coal Mines Act 2015, the
MaC has carried aut an auction of the coal block in November 2020 and EMIL Mines and Mineral Resources Limited has been declared as the successiul bidder by the

nominated authorily on December 24, 2020. Relying on the legal posilion and legal opinion cbiained by the Campany in respect of the ability of the arnount. no

provision is considered necessary.
(3) The Company acquired the steel business from Usha Martin Limked on April 8, 2018, and the related iron are and coal mines on July 3, 2019, under & going cancem and on slump sale
basis on p = wilh the ant conditions? in the Busil Transfer Ag Accerdingly. the results for the nine months ended December 31, 2020 are not

comparable with comespanding results of lhe previous period,

(4) (a) Acquisition related sxperiiture rep: P l on stamp duty and registration fees for a portion of land parcels and mines acquired as part of the acquisition, as
stated in Note 3 above, aggregating fo Rs. 27 42 erores during the year ended March 31, 2020

(i) mmontu!mwmM:mlm:mmw:mwwmwmambank_ tee to the Nomi i Authority, Ministry of Ceal, towards
development of the said cosl block. Post acquisition, the Company assessed the social and challenges for the development of the coal biock and came 1o the view
Mhmhmuuﬂmﬂmsdmmmmiomddimmhmm Accordingly, the Company, as a matter of pruck . had |aken p retated to the
#foresald bank guarantee during the year ended March 31, 2020, Sub quently, the Company mede an applicati ta MoC seeking cancellatian of the vesting of the coal block.
Pwmmwmwuum_mrdwmn.zczn.mmmammmmmmnuimMMvmmmammmmmm
Bank of India for the encashment of aforesaid bank guarantee associated with the parformance obligalion. Accordingly, the Company has made a payment of Rs, 133.72 crores on
Decamber 2, 2020, With the sforesaid provision already d during the year ended March 31, 2020, Ihere is no further financial Impact expected by the Company,

{5) On account of the Cowid 19 outbreak globally and in India, the Company had on April 1, 2020 made a disclosure in terms of Regulation 30 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015

TrncomponmmmMummmmrmlwm.mumwmmnwmmwm y. The G imp nation-wide lock
mrmmmwmcmwmmmmmcw-mm.ummmmmmmmmuwymwmm Considaring
lheuumimumalwemrnﬂhuﬂr_s‘lhecmpmyhummmdnluwwm!mﬂmmrmmmmmmmrmum,
Plant and Equipment, Intangible assets (including goodwill), Right of use of assats. trade receivables, Inventories, investments and other assels as al December 31, 2020, and has
cancluded that there are no material adiusiments required in the standafone finandal results

(&MWM-WWMMM&WMhMy,mmMm.mmymmhlngdePchny.TmSiull.inﬂad.mlncrmwm
sa.mmvs.ss«.unmm.mmmmmmu q of mini public sh lding of 25% under Ihe provisions of Securilies Contracts
(Reguiation) Rules, 1967“Smmmﬁmmgeﬂwumwm(umwmmwawdomrmmm}mguﬂm.2015,ﬂucanwwmwmm|dbvsalm
mwmmmvmmgummmwmmmhuwnm.mu.mmmwmmmlmav.mmmhmmmwmm
Circular SEB/HO/CFDICMD 1/CIR/PI2020781 deted May 14, 2020. Tata Steel Limited has complieted open market sale of 451,000 equity shares during the period November 23, 2020
through November 27, 2020 , pursuant to which Tata Steel Limited's halding has come down to 74 91% in the C: y and the Company adhered to the ah d i public
shareholding requirement.

(7) The Company Is in the business of manufacture of steel and allied products (including the manufaclure of sponge iron and generation of power) and accordingly, steel and allied products
Is the only reportable segment in accordance with Ind AS 108 — Segment Reporting

(8) The Board of Di of Ihe Company has approved the far jtiundTﬂ:MeuFMLirm:dlnd"ﬂulndhﬂsuﬂmd%n?maumadmmcompanyatds
nmm!wdmm13.N?O.Tmao-ndummmmnmntbdﬁmuypﬁduﬂmmnnwudﬁxIDmdmCmnyhmwﬂm;’paidup
equily shares of Rs. 10mhﬂdluﬂnTmMeialihsL&niladaMluulymwnqmahamsdﬂl 10 each of the Company for every 16 fully paid up equity shares of Rs. 10 each
feld in The Indian Steel and Wira Protucts Limited. The Company has submitted the sch of amalg, to Stack Exchanges on er 13, 2020 for approval.

(9) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on January 14, 2021.

For and on behalf of the Board of Directors

Jamshedpur, January 14, 2021
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INDEPENDENT AUDITOR’S REPORT

To

The Board of Directors

Tata Steel Long Products Limited
P.0. Joda, Dist Keonjhar
Odisha-758034

Report on the Audit of the Consolidated Financial Results

Opinion

1.

We have audited the accompanying Statement of Consolidated Financial Results of Tata
Steel Long Products Limited (hereinafter referred to as the “Holding Company”) and its
subsidiary (Holding Company and its subsidiary together referred to as “the Group”),
(Refer note 2 to the Statement) for the quarter ended December 31, 2020 and for the
period from April 1, 2020 to December 31, 2020 (the “results”) which are included in the
accompanying ‘Statement of Audited Consolidated Financial Results for the Quarter and
Nine Months ended December 31, 2020’ (“the Statement”), being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, the results:

a. includes the results of the Holding Company and its wholly owned subsidiary TSIL
Energy Limited;

b. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and

c. gives a true and fair view, in conformity with the recognition and measurement
principles laid down in the applicable accounting standards prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally accepted in
India, of consolidated total comprehensive income (comprising of net profit and other
comprehensive income) and other financial information of the Group for the quarter
ended December 31, 2020 and for the period from April 1, 2020 to December 31, 2020.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act) and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India.
Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report.
We are independent of the Group, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and

Salt Lake, Kolkata - 700091, India
T: +91 (33) 44001111 / 44662000, F: +91 (33) 44043065
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the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

4. These quarterly financial results as well as the year to date consolidated financial results
have been prepared on the basis of the interim financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of
these consolidated financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information of the Group in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated financial
results by the Directors of the Holding Company, as aforesaid.

5. In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

6. The respective Board of Directors of the companies included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

7. Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud or
error, and issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial results.

Chartered Acceyintants
ﬁ&‘ﬁl ﬁ QQ‘D
304026 E(E-30

* Kolkata X
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8. As part of an audit in accordance with SAs, we exercise professional judgment and

10.

maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the
entities within the Group to express an opinion on the consolidated Financial Results.
We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated financial results of
which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such
other entity included in the consolidated financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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11.  We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

For Price Waterhouse & Co. Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009
Chartered Accountants

=l

Pinaki Chowdhury
Partner
Membership Number: 057572

UDIN: 21057572AAAAAB3842
Kolkata
January 14, 2021



TATA STEEL LONG PRODUCTS LIMITED (formerly known as TATA SPONGE IRON LIMITED)
Regd. Office : Joda , Post- Joda
Dist.- Keonjhar, Odisha, Pin Code 758 034
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

{Rs. in Croresj]|
Quarter ended Quarter ended Quarier ended Nine months ended | Nine months ended | Financial year ended
Particulars D 31, 2020 30,2020 D 31,2019 | D 31,2020 | D 31,2019 |  March 31, 2020
{AudHed) [Augied} {Audiled) {Audited) (Audited) {Audiled)
| Revenue from operations 1,364.17 1.18586 | 999 31 3,203.13 2,481.69 3,489 99
(] Qther income 35.77 1566 927 62.80 62:18 8132
I Total Income (I+11) 1,399.94 1,201.52 1,008.58 3,266.93 2,643.87 3,571.31
v Expenses: = N
Cost of materials consumed 549.40 576.50 587 90 1,510.00 1,864.42 2,392.29
Changes in inventories of finished and semi finished goods 1.43 8517 62 B85 89.31 (187.23) (208.65)
Employee benefits axpense 56.46 60.79 47.69 164.53 140 58 192 11
Finance cosls 56.76 62.79 72.80 188.54 220,73 29284
Depreciation and amortisation 84.70 78.64 83,09 243.16 228,92 31079
Other expenses 347.25 279,84 266.02 838.70 646.74 961 98
Total expenses {IV) 1,095.99 1,143.73 1,120.35 3,034.24 2,914.16 3,940.36
v Profit / {loss) before exceptional items (Ill - IV) 303.95 57.79 (111.77); 231.69 fsn.zs} (369.06)
W Exceptlonal Items
Acquisition related expenditure (Refer Note 5(a)) - - 2742 27.42
Provisien for coal block performance obligation (Reler'Niowe 5(b)) - - ~ - - 13372
Tatal exceptional items (V1) 2 . B E . 27.42 161.14
Wl Profit/ (loss) before taxes (V - VI) 303.95 57.79 {111.77] 231.69 (397.71) (530.19)
Vil Tax expenses:
{1) Cument tax = - - . = -
(2) Deferred tax charge / (credil) (0.45)| {1.27) 0.42 (0.46] (14.71) (12.96)
Total tax expense (VHil) (0.45) (1.27) 0.42 (0.46) (14.71) (13.96)
X Praofit / (loss) for the period ! year (VII-VIR) 304.40 5§9.06 {112.19)/ 23216 {383.00) 1516.23)
X Other comprehensive Income
(A} () Mems that will not be reclassified ta profit or loss
{a) Remeaswemeni gain / ioss) of the defined benefit plans 1.49 256 (120) 0.43 (1220 (14 43)
(b) Income lax relaling to above items (0.45) 10 92}, 042 (0]11 418 495
(c) Gain en changas in fair value of FVOCI equity instruments - 1.60 - 1.60 | 2594 312
(d) Income tax relating to above items - {0.35) - (0.36) (0.69) {074)
Total ather comprehensive income (X) 1.04 289 {0.78) 1.57 (5.77) (7.07)|
Total comprehensive Income for the period / year (IX+X)
bl {Comgprising profil / (loss) and other comprehensive income for the 30544 61.95 {112.97) 233.72 {388.77) {523.30),
period / year) =
XB. Paid up equity share capilal (Face value : Rs, 10 per share) 45.10 45.10 45.10 45.10 4510 45.10
Xl Other equity 1,971,714
XV 1{loss) per equity share (not d)
(1) Basic(inRs) 67.48 1310 {24.88), 51.47 {115.41) (142 81)
(2) Diluted (In Rs) 87.48 13.10 (24,88) 61.47 {11541} (142 81)

See accompanying noles to the consolidaled financial resulls
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TATA STEEL LONG PRODUCTS LIMITED (formerly known as TATA SPONGE IRON LIMITED)
Regd. Office : Joda , Post- Joda
Dist.- Keonjhar, Odisha, Pin Code 758 034
CIN : L271020R1982PLC001091

Notes :
(1) The name of the company has been changed from Tala Sponge Iron Limited 1o Tata Stee! Long Products Limited with etfect from August 20, 2019

(2) Censolidated financial results include the resufts for Tata Steel Long Producls Limited ("TSLPL" or "the Halding Company") and its wholly owned subsidiary TSIL Energy Limiled The Holding Company and
its subsidiary form the "Group"

(3) (a) Inthe mentn of November 2012, Minisiry of Coal {'MoC ) issued naticas lo he Holing Company for invocation of bank guaraniee of Rs 32 50 crores subrrined lowards perormanca of canditions
for akocatien of Radnikapur (East) coal black against which the Hofding Company had fled a wnt petition in tha Hontda High Court of Deffy. which directed Ihe Hoiding Coempany 1o keap the bank
guaraniee valid | Novernber 30. 2015 by which date the Mol was directed 0 leke deciecn. Tha bank guaranies expired afier November 30, 2015 and had not been renewnd, since no
communication Had bash moeved from MoC Subsequenily. MoC issiod a nopcs datod Deceinber 28, 2015, stating (hat the barnk guaraves ba invoked and the afarrsaid amount be depesited.
Cansequent to MoC's nobice. ine Holding Company maved 1o the Mo T High Court of Gathy, The Hon'ble High Court of Delhi wide its Crder datad May 27, 2020 rismanded the matter to MoC, lo
.mawmmowmmmymmaammlmmwmmw Furthar. the Holong Company was nequarad 16 fumish a tank guarantes and
the Horbie High Court has aiso direcied fhe MoC 1o render a final decision within six months #om September 2 2020 Pursuant to Hon'ble High Court of Defhl deactive. the Holding Company has

submitied the bark guarantea amounting 10 Rs 32.50 gvers on Ociober 22, 2020 The Mo has msued a nobice |o tha Holdng Company sanking delals including e reason for celsy in
of the part af ard the 59 fa which the Halding Company has respended. Pending finalisation of the mattor ihe-amaount Continuss to te teated as
@ contingent kasisty

(b) ) Dunng pandency of the aforesald matlers in Hon'ble High Court of Délhl, the Hor'ble Supreme Court of India vide Ils order daled September 24, 2014 had cancelled allocation of 214 coal
Slocks Incluting iho Rahikapur (East) Coal Block whith was aficlted [0 the Heiding Company on Fobruary 7, 2008 The amount incured on the Radhkapyur (East) Coal Block uplc
Uecamber 31, 2020 aggregales (o Rs. 180 41 oores, (Sepwumper 30, 2020 - Rs. 18047 erores, March 31, 2020 Bs. 180 41 crones, December 30, 2013 R, 180,41 crores), and the
carrying amount in tha booits net of depreciaton snd wite off a5 al December 31, 2020 is As 178.84 crores (September 30, 2020 is Rs 178 87 crores, March 31, 20204 Rs 17883
oores. December 31, 2019 s R 178.96 crores)

(i) Pursuant lo the judgment of Hon'ble Supreme Court of India, the Govemment of India had promuigated Coal Mines (Special Provision) Rules, 2014 (“Rules”) for allocalion of the coal
mines through auction and matters related thereto In lerms of the said Rules, the successful biger will be =alled upon o pay to the prior alictize the axpanses incured by the pricr akottee
towards land and mine infrastructure. Pursuant to the judgement dated March 9, 2017 of the Hon'ble High Court of Dalhi in W.P (c) 9732015, the dweclives of MoC vide its letter dated
February 1, 2018 and as per details presenbed by Nominated Aulhority, the Holding Camgany had fumished the required statement of expenses and ather details in tha prescribed format
on February 22, 2018 As part of 11th tranche of duction under The Coal Mines Ad 2015, the MoC has carried outl an guenon of the coal block in Newember 2020 and EMIL Minez and
Mirieral Resources Limiled has been d as lhe ful bidder by the y on December 24, 2020 Relying on the legal position and legal opinion cblained by lhe

Helding Comparty in resniect of the recaveratility of the ameunt, no p icn is. Y.

(4) The Haiding Company acquired e steel frem Lisha Martin Limited on Agell 9, 2018, and the ratated iron ore and coal mines on July 3, 2019, under a going concem and on slumg sale basis on
comphiance wih the relsvant condilions/precedents specified in the Business Tranafer Agreement Accordingly, the resuits for Ihe nine months ended December 31 2020 are not comparabie with
ponang resulls of the panod.

8) (a) Acquisilion relaled expenditure represents expenses incumed on stamp duty and regisiratior fees for a portion of land parcels and mines acquired as part of the acquisition, as stated in Nole 4
above, aggregaiing to Rs 27 42 creres during the yeasr ended March 31, 2020

b} mwmmnm&mmﬁewmmawm”nyanm, o tha Authority, Ministry of Coal iewards davelepement of tha
said coal Block Peat scquisition, the Holding Company assessed ihe socal ang chalienges for the of ine coal tock and came (o ihe view (hal the performance
mummnmmmmmmwumw.u-md, 0 had taken related to the ak eank g durrg
the year ended March 31, 2020 mm.hmmymmmwnmwmmwmuumm Pursiant to such application, on
Neavamber 11, 2020, ihe Hokding Company received a lafier from MoC confirming cancefiaton of the vesing nghis of the coal block ant drected State Bank of india for he encashmen of aforesaid

with (he - the Helding C: has made a paymen! of Rs 133,72 crores on December 2, 2020. With the aforesaid provision

bank ol aly,
Mwmmmmmal_mu theru i o further financial impact expecied by the Group.

{6) On sccount of the Cavid 19 oulbreak globally and in India, the Group had on April 1, 2020 made a disclasure in tarms of Regulation 30 of SEBI (Listing Obligation and Disclosure Requiremenls)
Reguiations, 2015

The Greup is in (he business of manufacluring stes| / steal producls, which suppert acilvities that are fundamental to the Indian ecanony. The Government Imposed nation-wida lock down / restriclions dus
! C

wnmwmmmmm@mm.mmmmmm&uu_ ¥ g te ¥ g the curront imermal snd extamal factons. (he
Gﬂ&rﬂmﬂmedmmnmdmmnpwlmlmhmnmmmmmm-rmmlmmdm.Fuum assals (inchudng goodwal). Right
of usa of assel trade " and ether assets as ot December 31, 2020, and has concluded that Ihere are no material ad) d i the i
results,

(7) The Haiding Company had issued fuly paid equity shares on rights basi in July, 2019 Post issue, he equity shareholding of the Pasent Campany. Tata Steel Limted, had incraased from 54 50% to
7591%. As & 7 tha public ing fell below the of mins PURC sh ing of 25% under he ions of S Contracts {Reguistion) Rules. 1857 and Secunties
and Exchange Board of India (Listing oblig and o qui Ray 2015. The Holding Company was panmitted by SES! to comply with mari

tay July 23, 2020, which was subsequanlly extendod b4 August 31, 2020 pursuant o the general relaxations provided by SEB) in Crcular SEBUHO/CFDICMO1/CIRIPIZ020/81 dated May 14, 2020 Tata
suuununnnmwmmmmmdﬁt,mnwmmmmmmamhwmwn 2020, pursuan 1o which Tats Steel Limiind's holding has came down
10 74 91% in the Holding Company 8rd the Holding C oihe ' Pbic ing requicement

(8) The Group is in the business of manutacture of steal and alliad products (induding the manufacture of sponge iron and generation of power) and accordingly, sleel and allied products is the only reportable
segment in accordance with ind AS 108 - Segment Reporting.

(9)mMumauHmCﬂmmmmmbmdth-umummmsmmdmmemwmmun
mmm:mnwmmmmmmmmmmmzmmmmmdmwmow\-mamcmmmmmnqmupm
shares of Rs 10 each heid in the Tata Matakks Larvied and 10 fully pad up oquity shares of Rs 10 each of the Halding Company lor every 18 fully paid up equity shares of Re 10 each held in Tha indisn
Steal and Wire Products Limited The Moiding Company has. the sch of 10 Stock Exchanges on N ber 13, 2020 for approval

(10) The above results have been by the Audit C iitlee and approved by Ihe Board of Directors at its meeting held on January 14, 2021

For and on behaif of the Board of Directors

Managing Diracigr
DIN: 08384201
Jamshedpur, January 14, 2021
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