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February 14, 2025 
To, To, 
The General Manager-Listing, The Manager (Listing), 
BSE Limited, National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex, 
Dalal Street, Mumbai 400 001 Mumbai – 400051 
Scrip Code; 533189 Symbol: GOENKA 

Company Name: Goenka Diamond and Jewels Limited 

Sub: Outcome of Board Meeting held on February 14, 2025 

Dear Sir/ Madam, 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing obligations and 
Disclosure Requirements) Regulations, 2015, we inform you that the Directors in their meeting held 
today which commenced at 2:00 P.M. and concluded at 6:30 P.M.  have inter-alia, approved 
the following business: 

- To consider and adopt the Standalone and Consolidated financial results for the quarter and nine months
ended December 31, 2024 and Limited Review Report thereupon. 

- To appoint Mr. Vishal N. Manseta, Practicing Company Secretary, as Secretarial Auditor for the financial
year 2024-25. 

- To appoint Mr. Vishal N. Manseta, Practicing Company Secretary, as Compliance Auditor for the financial
year 2024-25. 

This is for your information and record, please. 

Thanking you. 
Regards, 
For GOENKA DIAMOND & JEWELS LIMITED 

Dolly Kuwadia 
Company secretary and Compliance Officer 
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Independent Auditors' Review Report on Unaudited Consolidated Financial Results for Quarterand 
Period Ended December 31, 2024 of the Group Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of 
Goenka Diamond and Jewels Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results ("the
Statement") of Goenka Diamond and Jewels Limited ("the Holding Company") and its subsidiaries (the
Holding Company and its subsidiaries together referred to as "the Group"), for the quarterand period ended
December 31, 2024, being submitted by the Holding Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there-under,
and other accounting principles generally accepted in India and in Compliance with regulation 33 of the
Listing Regulation. Our responsibility is to issue a report on the Statement based on our review of the
Statement.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Audit!ng and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. The accompanying consolidated financial results are presented in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 and include
financial results of the following entities:

Sr. No. Name of the Entity Relationship 

1. M.B. Diamonds .LLC Subsidiary 
2. Goenka Diamond and Jewels DMCC Subsidiary 
3. Solitaire Diamond Exports Subsidiary 

5. We draw attention to Note No1 of the financial results regarding commencement of Corporate Insolvency
Resolution Process (CIRP) under Insolvency and Bankruptcy Act, 2016 and appointment of Interim
Resolution Professional (IRP) to carry function as mentioned under the Code. Consequently, the powers of
Board stand suspended and are exercised by the IRP in line with the provisions of the Code. Subsequent to
issue of public announcement by IRP, the claims submitted by the financial creditors, operational creditors

r,· .-.-:--. and operational creditors (Govt. Dues) have been collated and admitted by the IRP. Attention is invited to
;.· ��o JAIN <I Note No. 1 (8) wherein the secured financial creditors have filed claims amounting to Rs. 49408.27 lakhs
·:;. !m, c>� against the outsta_nding �mount of Rs. 17730.38 lakhs as appearing !n t�e book� �f acco�nts of the Holding
':. � M�I ! Company. The d1fferent1al amount of Rs. 31677.89 lakhs has which 1s pertaining to interest and other
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adjustments have not been accounted for and to that extent interest and liability has not been provided by 

the Holding Company. Also, no accounting adjustment has been carried out of any short and/or excess 

claims received by the IRP in respect of operation creditors (Govt. Dues) amounting to Rs. 5070.42 lakhs 

and other operational creditors of Rs. 31.82 lakhs. 

6. We draw attention to Note No. 4(b) of financial results regarding the Holding Company's default in

repayment of loans and interest to banks (including ARC) owing to which the banks have classified the
account as NPA and recalled its loans and has initiated various legal actions for recovery of its dues

including legal action initiated under Insolvency and Bankruptcy Act, 2016, SARFESI Act, The Recovery of
Debts due to Banks and Financial Institution Act, 1993. The outstanding loans, credit balances and interest

due to banks (including ARC) amounting to Rs. 17730.381acs and adhoc / repayment of loan amount to an
asset reconstruction company (ARC) of Rs. 1405.61 lacs for which no confirmation/ statements have been

provided to us are subject to reconciliation and subsequent adjustments.

7. No provision for expected credit loss/ impairment relating to overdue Trade Receivables of Rs.

76,279.48Lacs as per the requirement of Ind- AS 109 "Financial Instruments". In view of defaults in payment

obligations by the Trade Receivables on due date, non-recoveries from Trade Receivables, non-receipt of

confirmations/ reconciliation from Trade receivables, initiation of legal action/ suits against Trade
Receivables by the group, notices/ summon to the Holding Company from Enforcement Directorate,

Reserve Bank of India, Development Commissioner of Surat SEZ and in absence of clear forward looking

information regarding outcome of pending legal actions initiated and time frame and quantum of realisability
of these Trade receivables, we are unable to determine the amount of expected credit loss/ impairment
based on provision matrix as per the requirements of Ind-AS 109 "Financial Instruments" and its

consequential impact, on the financial results.

8. Trade payables and other payables amounting to Rs. 36,456.461acs of the group are outstanding since long

for which neither any confirmation have been provided nor are we aware of any legal action initiated by the

vendors against the Group. In absence of current status and relevant details, we are unable to comment on
the payment obligation in this regard and its consequential impact on the financial results.

9. The Holding company has not translated following monetary items denominated in foreign currency as at

year ended closing rate and has been carried forward at the rate as at 31st March 2015, 31st March 2016,

and / or 31st March 2017, which is not in accordance with Ind-AS -21 "The Effect of changes in Foreign

Exchange Rates" and accounting policy followed by the Company.

i. Trade receivable amounting to Rs. 76,209.561acs

ii. Trade payables and other payable amounting to Rs. 36,456.461acs

The holding company has not provided for cumulative exchange gain (net) on the above items amounting to 
Rs. 15,065.141acs including exchange gain of Rs. 1169.01 lacs and Rs. 1,396.321acs pertaining to the quarter 

and period endedDecember 31, 2024. Accordingly, exchange gain is understated and loss is overstated for 
the quarter and periodended December 31, 2024 by Rs.1169.01 lacs and Rs. 1,396.321acs respectively. 

1 O. Due to uncertainties with respect to settlement of bank dues and interest, adjustments of trade receivables 
and payables and its consequential impact on taxation thereof, we are unable to ascertain the tax impact 
and liability, on the financial results 



technical judgment of management. In the absence of any valuation by an independent expert, we have 
relied upon by the physical verification and valuation of the Inventory as certified and determined by the 
management. 

12. Balances with Banks amounting to Rs. 1.581acs (debit balances), Other non-current deposits amounting to
Rs. 13.23 lacs, other current assets (balance with government authorities) amounting to Rs. 32.48 lacs,
Other Current Assets and Liabilities are subject to confirmations and consequential adjustment thereof.

Material Uncertainty related to going concern 

The Holding Company's operating results have been materially affected due to various factors including non­
realization of unconfirmed Trade receivables, defaults in repayment of loans and interest to banks, non­
availability of finance due to recall of loans by banks in consortium, legal actions/ insolvency proceedings initiated 
by banks against the holding company for recovery of its dues, notices/ summon to holding company/director(s) 
from Enforcement Directorate, Reserve Bank of India, Development Commissioner of Surat SEZ and from other 
regulatory authorities, commencement of CIRP proceedings against holding company as stated in Note No. 1, 
Debt Recovery Tribunals and other courts for recovery of banks dues and possession/attachment/sale of holding 
company's properties, assignment and transfer of dues in favor of an asset reconstruction company (ARC), 
pending income tax demands and consequent attachment of bank accounts by Income tax department, reliance 
on occasional sales for meeting out expenses, overall substantial decrease in volume of business and sales, 
non-payment of statutory dues and taxes, overdue unconfirmed trade payable, non-realization of loan and 
interest thereon from a subsidiary etc. We are also unable to determine the impact of actions and forthcoming 
actions that may be taken by various legal and statutory authorities due to various factors mentioned herein 
above. These events cause significant doubts on the ability of the group to continue as a going concern. The 
appropriateness of the going concern assumption is dependent on the group's ability to raise adequate finance 
from alternative means, settlement of its due from banks and ARC, outcome of CIRP process and recoveries 
from overseas Trade Receivables to meet its short term and long term obligations as well as to establish 
consistent business operation. The above situation indicates that material uncertainty exist that cast significant 
doubt on group's ability to continue as a going concern. 

Based on our review, with a exception of the matters described in para 6 to 8 and 10to 12 above, where we have 
not been able to determine the possible effect on the financial results and financial impact of the matters 
described in para 5 and para 9 above and considering the facts stated in material uncertainty relating to Going 
Concernpara above, nothing has come to our attention that causes us to believe that the accompanying 
statement of unaudited consolidated financial results prepared in accordance with applicable accounting 
standards i.e. Ind-AS prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
there-under and other recognized accounting practices and policies has not disclosed the information required to 
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Other Matters 

We did not review the interim financial information / financial results of three subsidiaries included in the 
unaudited consolidated financial results, whose interim financial information / financial results reflectstotal 
revenues of Rs.Nil and Rs. Nil.total net lossafter tax of Rs.37.11 lacs and Rs88.63 lacs and totalcomprehensive 
income ofRs. 37.11 lacs and Rs. 88.63 lacs, for the quarterand periodendedDecember 31, 2024 respectively, as 
considered in the unaudited consolidated financial results. These interim financial information / financial results 

JA; have been reviewed by other auditors whose reports have been furnished to us by the Management and our
�
�

�o N <fe, clusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of these
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subsidiaries, is based solely on the reports of the other auditors and the procedures performed by us as stated in 

paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For Ummed Jain & Co. 

U. M. Jain

Partner 
Membership No.: 070863 
UDIN No- 25070 B(J BM 1-F p I. 5 515

Mumbai 
February 14, 2025 
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GOENKA DIAMOND AND JEWELS LIMITED 
Registered Office: 401, Pancharatna, MSB Ka Rasta, Johari Bazar, Jaipur: 302003, Rajasthan 

CIN No.L369 l l RJ l 990PLC0056S 1 
Statement of Unaudited Consolidated Financial Results for the quarter and nine months ended December 31, 2024 prepared In compliance with 

the Indian Accounting Standard (Ind-AS) 
Amount in Lakhs E1<cept Share Data 

CONSOLIDATED 

SR. PARTICULAR THREE MONTHS ENDED NINE MONTHS ENDED YEAH� 
NO. 

1 

2 

3 
4 
5
6 

7 

9 

10 

11 

12 

13 
14 

Revenue 
(a) Revenue from Operations 
(b) Other Income 

Total Income from operations 

Expenses 
(a) Cost of materials consumed/ Sold 
(b) Change in Inventories of finished goods, work-in-

progress and stock-in-trade 
( c] Employee benefits expenses 
( d) Finance costs 
( e) Depreciation and amortisation expenses 
(I) Other expenses 
Total Expenses 

(Loss) before tax and exceptional items (1·2) 

Exceotional items -

(Loss) before tax (3-4) 
Tax Expenses 
Current Tax 
Deferred Tax 
Total tax expenses 
rLoss1 after tax (5-61 
Other Comprehensive Income 
(a) Items that will not be reclassified to profit or loss 
(b) Income tax relating to items that will not be 
reclassified to orofit or loss 
Cc) items that will be reclassified to profit or loss 
(d) Income tax relating to items that will not be 
reclassified to profit or loss 
Total Other Comprehensive Income/ (loss) 
Total Comprehensive (loss) for the period/year (7-
81 

[Loss) for the year attributable to: 
a) Owners of the parent 
b) Non-controlling interests 
Other comprehensive income attributable to: 
a J Owners of the parent 
b) Non-controlling interests 
Paid-up Equity Share Capital ( Face Value per Share of
'.1/·) 
Other Equity ( Excluding Revaluation Reserve ) 
Earning Per Shares in · 1. ( Not Annualized ) 
Basic 
Diluted 

December 
31, 2024 
Unaudited 

21.34 
0.37 

21.71 

19.32 
14.86 

11.43 
13.80 
11.45 
19.79 
90.64 

(68.93) 

(68.93) 

0.27 
0.27 

(69.20) 

23.44 

23.44 
(45.77) 

(69.19) 
(0.01) 

23.44 

3,170.00 

(0.02) 
ro.021 

September December 
30, 2024 31, 2023 

Unaudited Unaudited 

19.39 15.50 
0.37 0.38

19.76 15.88 

17.35 6.70 
13.73 15.04 

11.17 11.16 
13.84 14.14 

9.02 11.61 
12.88 7.21 
77.99 65.85 

(58.23) (49.98) 

(58.231 (49.98) 

0.88 0.43 
0.88 0.43 

(59.111 (50.40) 

. . 

14.09 [18.20) 

-

14.09 (18.20) 
(45.02) (68.60) 

(59.11 (50.35) 
(0.01) (0.05)

14.09 (18.20) 

3,170.00 3,170.00 

(0.02) (0.02) 
ro.021 f0.021 

December December March 31, 
31, 2024 31, 2023 2024 

Unaudited Unaudited Audited 

89.42 38.39 64.46 
1.11 1.16 1.53

90.53 39.55 65.99

79.76 6.70 30.07 
32.91 74.14 89 OB 

I 

32.66 32.36 45.66 
41.44 42.24 56.0

1
4 

34.35 39.21 50.82
44.04 55.86 79.3� 

265.15 250.50 351.00 

(174.62) (210.96) (285.01) 

(174.62) (210.96) (285.01 J 

0.47 (0.22) (034) 
0.47 (0.22) (0.34)

(175.09) (210.73) (284.66)

I.BS 

[0.4fil
23.08 21.85 W.J4 

., 

. ( 

23.08 21.85 29.71
(152.02) (188.88) (254.95) 

(l 75.08i (210.721 (284.§iJ. 
(0.01) (0.01) (0.01) 

23.08 21.85 29.7,1 

3,170.00 3,170.00 3,170.00 

20,44Uio 
: 

(0.06) (0.07) (O.C9) 
(0.06) (0.07) (O.Q.2). 

(A) The Union Bank of India (Formerly known as Corporation Bank) has filed appeal at the National Company Law Tribunal. Jaipur on 24th April 
2019 against the holding company for recovery of its dues.·The National Company Law Tribunal. Jaipur has passed order no. CP No. (IBJ 
114/7/)PR/2019, IA/(IB) SBO/JPR/2022 dated December 9, 2022 mentioning appointment of Mr. Vishal Bidawatjika as the Interim Resolut1011 
Professional("IRP") of the holding company. On April 12, 2023, the National Company Law Tribunal, Jaipur has passed order to appointed Mr. 
Suurabh Malpani as JRP or the holding company replacing the previous I RP Mr. Vis ha I Bidawatjika. Upon commencement of the Cl RP. the powe1's ol 
the Board of Directors of the holding Company stand temporarily suspended and are exercised by the IRP. Under CIRP process. JRP has invited 

. Expression of Interest (EOI) through Form "G' under regulation 36A(l) of the Insolvency and Bankruptcy Board of India (Insolvency Resoluti'011
Process of Corporate Persons) Regulation, 2016. 
(BJ The financial credito� (secured) of the Holding Company have submitted their claims of Rs. 49,408.27 lakhs, out of which partial cl.1i111'. ol 
principal amount or Rs. 47,33Q,19 lakhs have been admitted and amount of claims under verification is Rs. 747.03 lakhs and amount of claims h�ve 
not been admitted of Rs. 1,323.05 lakhs. Against the claim submitted Rs.17,730.38 is appearing in the books of accounts of the Holding Company. ·f'he 

· differential amount of Rs. 31,677.89 lakhs which is pertaining to interest and other adjastments have not been accounted for in the books of accoui1ts 
or the Holding Company 

· · 

Fu1ther, the operational credilors (Unsecured) of the holding company have submitted its claimed of Rs. 29.77 lakhs and the same has been admitted 
by the IRP. The Income Tax Department has also submitted it's claimed or Rs. 5070.17 lakhs which is admitted by the IRP of the holding company. 
The amount or claim admitted by the IRP may be different from the amounts reflected in the financial statements of the Holding Company as .on 
December 31, 2024. Pending the final outcome of the CIRP, no adjustment has been made in these financial statements ror the differential anwurlls. if 
any. 

2 Lead Bank Punjab National Bank. on behalf or all consortium banks, had initiated SARFESl proceedings against the holding company and lws taken 
possession of the movable and immovable properties mortgaged. The matter is still pending. PNB has also issued notice for classifying the huld,ng 
company and Its directors & guarantors as "wilful defaulter" against which the holding Company has filed its reply. FQ.u�i&l;ba�ks up to ;he 
reporting date have already transferred and assigned its outstanding dues against holding company to an Asset Reconst�6c ic%·C:1fmpa6)(-\ 

For RAB MALPANI ���::L\�\·�Tu, 1 

>-. ···\. ��-1 ,,, 
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GOENKA DIAMOND AND JEWELS LIMITED 
Registered Office: 401, Pancharatna, MSB Ka Rasta, Johar! Bazar, Jaipur: 302003, Rajasthan 

CIN No.L36911RJ1990PLC005651 

Statement of Unaudited Consolidated Financial Results for the quarter and nine months ended December 31, 2024 prepared in compliance with 
the Indian Accounting Standard (Ind-AS) 

4 (a) 

(b) 

(c) 

6 

'The holding company and its managing director have also received enquiry and summon notices from Enforcement Directorate in respect of non­
recovery of dues from overseas trade receivables against which the holding company has submitted its reply and managing directors have attend�d 
the personal hearing proceedings, The Holding company has also received show cause notice from Reserve Bank of India (RBI) for non-realisation of 
export bills within the period prescribed under the Foreign Exchange Management Act, 1999, to which the holding company has replied. The Holding 
Company has also received show cause notice from Office of the Development Commissioner, Surat SEZ regarding certain non-compliances and non-
realisation of export proceeds, to which holding company has replied suitably. 1 

The auditors in their report on financial statement for the year ended March 31. 2024 have given disclaimer of opinion on the basis of ohserva1m\1s 
that the Holding Company's operating results.have been materially affected due to various factors including non-realization of Trade receivables, 
defaults in repayment of loans and interest to banks, non-availability of finance due to recall of loans by banks in consortium, legal actions/ 
insolvency pniceedings initiated by banks against holding company for recovery of its dues, notices/ summon to the holding company/director(s) of 
holding company from Enforcement Directorate, Reserve Bank of India, Development Commissioner of Surat SEZ and from other re�ulalory 
authorities, commencement of ClRP proceedings and non-adjustment of financial and operational creditors claims as referred in Note No. l above, 
proceedings of Debt Recovery Tribunals and other courts for recovery of banks dues and possession/attachment/sale of holding company's 
properties, assignment and transfer of dues of banks in favor of an asset reconstruction company (ARC). pending income tax demands and 
consequent attachment of bank accounts by Income tax department, reliance on occasional sales for meeting out expenses. overall substantial 
decrease in volume of business and sales, non-payment of statutory dues and taxes, overdue creditors, etc. We are also unable to determine the 
impact of actions and forthcoming actions that may be taken by various legal and statutory authorities due to various factors mentioned her�in 
above. These events cause significant doubts on the ability of the group to continue as a going concern. The management is of the view that dut' to 
certain unfavourable developments and sluggish market in earlier periods, the recovery from trade receivables are slow and there is� mism<ltch_in 
the cash flow resulting in default in payment to creditors, payment of statutory dues and repayment of dues to banks owing tu which banks have 
classified the account as NPA and recalled their loans. The holding company management is hopeful that these trade receivables sh.ill be recuvcr�d ,;1s 
the holding company has initiated legal action by way of sending legal notices and filing court cases. The holding company has tiled legJI suits in 
Mumbai High Court against majority of debtors. Further, the management of holding company is taking all possible steps to revive the business 
operations. and assumes that Holding Company will have adequate cash flow from export realisation to defray its entire debt obligation and payment 
to creditors in phased manner. At the same time, Holding company management Is hopeful that it will be able to raise adequate finance from 1nten;al 
accruals and alternate means to meet its short term and long term obligations. Hence, the accounts of the ltolding Company are prepared 011 going 
concern basis. 

Trade Receivables, Trade payables/other payables denominated In foreign currency have not been restated based on ex,hangt• rat,• as at lht' pt'1 uni 
end and consequential tax Impact on above has also not heen accounted for. These Trade Receivables have been carried forward based on exchange 
rate as at the end of March 31. 2015, March 31. 2016 and / or as at end of March 31. 2017, as it is deemed prudent not to take cognizance of 

· unrealised exchange difference on notional basis due to uncertainties with regard to expected time frame for realisation of Trade He,eivabl<•s 
Consequently, the payment to creditors Is also dependent on recovery from these Trade receivables. The Holding company shall account tor the 
actual exchange difference and their consequential tax impact at the time of realization of these trade receivables and at the time of pay111e111 111 t1 Jde 
creditors/ other payables. 

No confirmations and/or statements have b<'en received from lender hdnks having outstandini,: dues amounting lo l{s I 77:lU lll l,1'�. 
deposit/advance given to an assets reconstruction company amounting to Rs. 1405 61 ldcs and various hanks h,1ving dehit b,1la11l'e of l{s I '.,U 1 .. 1c, .1� 
at Decemher 31, 2024. These balances are subject to reconciliation and suuse4u1H1t adjustments. However, the holding company mandi,:ernenl tu 1'1e 
best of ils knowledgl:! and belief have re,urdl:!d all the transactions. 

Had the exchange gains as stated above been accounted for, loss before tax for the quarter and nine month ended Decemher :l I. 2024 would ha�e 
decreased by Rs. 1169.01 lacs and Rs. 1396.32 lacs respectively 

The auditors have mad� observation regarding non re
.
cognition of expected credit loss on trade receivables. The managemtmt ol huld1nl-\ rnn1p,111y" 

of the opinion that in view of court cases Initiated against the trade receivables and looking to the uncertainty regarding tin1l' frnme Jnd 411,1111u111 or 
realisation from these trade receivables, amount of expected credit loss required to be recognized cannot be estimated. The same shall he provided 
as and when the information regarding quantum and time frame of realisation from these trade receivables 1s ascertained. 

The Holding Company has given Rs. 1405.61 lacs to Alchemist Asset Reconstruction Company Ltd (ARC) as adhoc / repayment of loans ltJ ,how ,Ls 
intent of settlement of its dues with four lender banks assigned to ARC. The terms and conditions of the settlement are yet to be finalised ,. 

For Cocnka Diamond & Jew;\��� :;-::,'-
, · , "--,-__.,·\. . \ 

·:' .. :J
Sourabh Malpanl 

�esolutlon Professional 

."· r 
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' \  �"' Nandlal Goenka • · ':;:;- :�, '/ Navneet Coenka ':-.'.<·, -;_· -;.;yl' 

Director of Suspended Board - � Director of Suspended B;ard �-For_SO�.ABHJALPANI
Place: Mumbai INSOL���oiE'sSIONAL 
Date : February 14, 202SI' Rtg. No. IBBI/IPA-001/IP-P01265/2018-19/U047 
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GOENKA DIAMOND AND JEWELS LIMITED 
Registered Office: 401, Pancharatna,MSB Ka Rasta, Johari Bazar, Jaipur: 302003, Rajasthan 

CIN No.L3 6911RJ1990PLC005651 

'i 

Segment wise Unaudited Consolidated Revenue, Results and Capital Employed for the quarter and nine months ended December 31, 2024 

Particulars 

1. Segment Revenue 
ta) Diamond 
(b) Jewellery 
(c) Unallocable 
Total ..

2. Segment Results 
(a) Diamond 
(b) Jewellery 
(c) Unallocable 
Total 

Less: (i) Interest 
(ii) Other Income 
(iii) Unallocable Expenses/ Income 

Total Profit/ (Loss) Before Tax 

3. Segment Assets 
(a) Diamond 
(b) Jewellery 
(c) Unallocable 
Total 
4. Segment Liabilties 
(a) Diamond 
(b) Jewellery -

l(cl Unallocable 
Total 

A mount in La kh s Exceot Share Data 
CONSOLIDATED 

THREE MONTHS ENDED NINE MONTHS ENDED 
December 31, September December 31, December 31, 

2024 30, 2024 2023 2024 
Unaudited Unaudited Unaudited Unaudited 

21.34 19.39 15.50 89.42 
.• 

.:. 

21.34 19.39 15.50 89.42 

(18.44) (7.63) (2.53) 7.09 
22.80 (48.38) (36.33) (99.33) 

4.36 (56.01) (38.86} (92.24) 

(13.80) (13.84) (14.14) (41.44) 
17.81 16.80 16.80 51.12 

(77.29' (5.19] (13.77) (92.06 
(68.93' (58.231 (49.98) (174.62' 

70,625.52 70,641.36 70,658.33 70,625.52 
5,335.61 5,384.55 5,557.89 5,335.61 
3,280.46 3,266.27 3 251.13 3 280.46 

79 241.57 79,292.17 79 467.34 79 241.57 

36,297.02 36,317.25 36,323.37 36,297.02 
266.69 264.67 259.36 266.69 

42 677.87 42,710.25 42,884.61 42,677.87 
79 241.57 79 292.17 79 467.34 79,241.57 

ForSOn\�AB�ALPANI

INSOL u��OF��SIONAL IP Reg. Nao. IBBI/IPA-001/lP-P01265/2018-19/12047

December 31, 
2023 

Unaudited 

38.39 
-

38.39 

(73.61) 
(73.58) 

(147.191 

(42.24) 
49.80 

(71.32) 
(210.96) 

70,658.33 
5,557.89 
3,251.13 

79 467.34 

36,323.37 
259.36 

42 884.61 
79 467.34 

YEAR ENDED 

March 31, 2024 

Audited 

64.46 

64.46 

(7.l.2.2) 
[12800) 

(201.221 

(56.04) 
66.J°<:I 

(94.151 
(285.011 

70.650,79 
5,499 98 
3,229.z'z 

79,379.99 

36.317 00 
261.02 

42,801.17 
79 379.99 
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Independent Auditors' Review Report on Unaudited Standalone Financial Results for Quarterand Period 
Ended December 31, 2024 of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

Limited Review Report 

To Board of Directors of 
Goenka Diamond and Jewels Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Goenka

Diamond and Jewels Limited ("the Company") for the quarterand period ended December 31, 2024,

attached herewith, being submitted by the company pursuant to the requirements of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

2. This statement is the responsibility of the Company's Management and has been approved by the

Board of Directors. This Statement has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind

AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued

thereunder, and other accounting principles generally accepted in India and in Compliance with

regulation 33 of the Listing Regulation. Our responsibility is to issue a report on the Statement based on

our review of the Statement.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by

the Institute of Chartered Accountants of India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the financial statements are free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provide less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to

the extent applicable.

4. We draw attention to Note No.1of the financial results regarding commencement of Corporate

Insolvency Resolution Process (CIRP) under Insolvency and Bankruptcy Act, 2016 and appointment of

Interim Resolution Professional (IRP) to carry function as mentioned under the Code. Consequently, the
powers of Board stand suspended and are exercised by the IRP in line with the provisions of the Code.

After issue of public announcement by IRP, the claims submitted by the financial creditors, operational

creditorsand operational creditors (Govt. Dues) have been collated and admitted by the !RP.Attention is

invited to Note No. 1 (8) wherein the secured financial creditors have submitted claims amounting to Rs.
49408.27 lakhs against the outstanding amount of Rs. 17730.38 lakhs as appearing in the books of
accounts of the company. The differential amount of Rs. 31677.89 lakhs have which is pertaining to

interest and other adjustments have not been accounted for and to that extent interest and liability have

not been provided by the Company. Also, no accounting adjustment has been carried out of any short
and/or excess claims received by the IRP in respect of Operation Creditors (Govt. Dues) amounting to
Rs. 5070.42 lakhs and other operational creditors of Rs. 31.82 lakhs.

'7) 51, Snehdhara, Jeevan Vikas Kendra Marg, Andheri (E), Mumbai - 400069 
() office@ujco.in, ujcl98l@grnail.com fi} 022-26827498, +91 93236 00966, +91 88900 33333@ www.ujco.in 



5. We draw attention to Note No. 4(b) of financial results regarding default in repayment of loans and

interest to banks (including ARC) owing to which the banks have classified the account as NPA and

recalled its loans and has initiated various legal actions for recovery of its dues including legal action

initiated under Insolvency and Bankruptcy Act, 2016, SARFESI Act, The Recovery of Debts due to

Banks and Financial Institution Act, 1993. The outstanding loans, credit balances and interest due to

banks (including ARC) amounting to Rs. 17,730.381acs andadhoc / repayment of loan amount to an

asset reconstruction company (ARC) of Rs. 1405.61 lacs for which no confirmation/ statements have

been provided to us are subject to reconciliation and subsequent adjustments.

6. No provision for expected credit loss/ impairment relating to overdue Trade Receivables of Rs.

69,768.84Lacs as per the requirement of Ind- AS 109 "Financial Instruments". In view of defaults in

payment obligations by the Trade Receivables on due date, non-recoveries from Trade Receivables,

non-receipt of confirmations/ reconciliation from Trade receivables, initiation of legal action/ suits against

Trade Receivables by the company, notices/ summon to the Company from Enforcement Directorate,

Reserve Bank of India, Development Commissioner of Surat SEZ and in absence of clear forward

looking information regarding outcome of pending

7. legal actions initiated and time frame and quantum of realisability of these Trade receivables, we are

unable to determine the amount of expected credit loss/ impairment based on provision matrix as per

the requirements of Ind-AS 109 "Financial Instruments" and its consequential impact, on the financial

results.

8. Trade payables and other payables amount to Rs. 29,717.661acs are outstanding for the long period for

which neither any confirmation has been provided nor are we aware of any legal action initiated by the

vendors against the Company. In absence of current status and relevant details, we are unable to

comment on the payment obligation in this regard and its consequential impact on the financial results.

9. The company has not translated following monetary items denominated in foreign currency as at year

ended closing rate and has been carried forward at the rate as at 31st March 2015, 31st March 2016,

and / or 31st March 2017, which is not in accordance with Ind-AS -21 "The Effect of changes in Foreign

Exchange Rates" and accounting policy followed by the Company.

i. Trade receivable amounting to Rs. 69,703.18 lacs

ii. Trade payables and other payable amounting to Rs. 29717.66 lacs

iii. Loans to subsidiary (including accrued interest) amounting to Rs. 2177.091acs

The company has not provided for cumulative exchange gain (net) on the above items amounting to Rs. 

15,631.491acs including exchange gain of Rs. 1,229.431acs and Rs. 1,468.49 lacs pertaining to the 

quarterand period ended December 31, 2024. Accordingly, exchange gain isunderstated and loss is 

overstated for the quarter and period ended December 31, 2024, by Rs. 1,229.43 lacs and Rs.1468.49 

lacs respectively. 

10. Due to uncertainties with respect to settlement of bank dues and interest, adjustments of trade

receivables and payables and its consequential impact on taxation thereof, we are unable to ascertain

the tax impact and liability, on the financial results



11. No provision for the expected credit loss/ impairment on loan to a subsidiary amounting to Rs. 1249.95

Lacs has been recognized as per the requirement of Ind- AS 109 "Financial Instruments". The net worth

of the above subsidiary is negative and based on reasonable and supportable information regarding the

current financial status and business condition of the subsidiary, there has been a significant increase in

credit risk and there could be delay/default in recovery of this amount. Considering the above, we are

unable to comment on the amount of expected credit loss/ impairment and its consequential impact on

the financial results.

12. The Inventory has been taken based on physical verification carried out by the management (including

inventory lying with franchisees on approval basis) as at the period end and its valuation is based on

determination of estimated net realizable value and specific identification which involves technical

judgment of management. In the absence of any valuation by an independent expert, we have relied

upon by the physical verification and valuation of the Inventory as certified and determined by the

management.

13. The Company has made an investment of Rs. 2.03 lacs in its subsidiary namely M.B. Diamonds LLC

and Rs. 7.44 lacs in its subsidiary name!¥ Goenka Diamond and Jewels DMCC, the net-worth of these

subsidiaries is negative. The Company has not made any provision for Impairment against these

investments and advance.

14. Balances with Banks amounting to Rs. 1.581acs (debit balances), Other non-current deposits amounting

to Rs. 13.23 lacs, other current assets (balance with government authorities) amounting to Rs. 32.48

lacs, Other Current Assets and Liabilities are subject to confirmations and consequential adjustment

thereof.

Material Uncertainty related to going concern 

The Company's operating results have been materially affected due to various factors including non-realization of 

unconfirmed Trade receivables, defaults in repayment of loans and interest to banks, non-availability of finance 

due to recall of loans by banks in consortium, legal actions/ insolvency proceedings initiated by banks against 

company for recovery of its dues, notices/ summon to company/director(s) from Enforcement Directorate, 

Reserve Bank of India, Development Commissioner of Surat SEZ and from other regulatory authorities, 

commencement of CIRP proceedings as stated in Note No. 1, Debt Recovery Tribunals and other courts for 

recovery of banks dues and possession/attachmenUsale of company's properties, assignment and transfer of 

dues in favor of an asset reconstruction company (ARC), pending income tax demands and consequent 

attachment of bank accounts by Income tax department, reliance on occasional sales for meeting out expenses, 

overall substantial decrease in volume of business and sales, non-payment of statutory dues and taxes, overdue 

unconfirmed trade payable, non-realization of loan and interest thereon from a subsidiary etc. We are also 

unable to determine the impact of actions and forthcoming actions that may be taken by various legal and 

statutory authorities due to various factors mentioned above. These events cause significant doubts about the 

ability of the company to continue as a going concern. The appropriateness of the going concern assumption is 

dependent on the company's ability to raise adequate finance from alternative means, settlement of its due from 

banks and ARC, outcome of CIRP process and recoveries from overseas Trade Receivables to meet its short 

term and long-term obligations as well as to establish consistent business operation. The above situation 
indicates that material uncertainty exists that cast significant doubt on company's ability to continue as a going 
concern. 



Based on our review, with a exception of the matters described in para5 to 7 and 9 to 13 above, where we have 

not been able to determine the possible effect on the financial results and financial impact of the matter 

described in para 4 and para 8 above and considering the facts stated regarding material uncertainty relating to 

Going Concern,nothing has come to our attention that causes us to believe that the accompanying statement of 

unaudited standalone financial results prepared in accordance with applicable accounting standards i.e. Ind-AS 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 

recognized accounting practices and policies has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Ummed Jain & Co. 

Chartered Accountants 

ICAI Firm Regn. No. 119250W 

�r 
CA U. M. Jain 

Partner 

Membership No.: 070863 
UDIN No- 250 7 O 9t;3 BJ.1LPpJ"95 41
Mumbai 
February 14, 2025 
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GOENKA DIAMOND AND JEWELS LIMITED 

( i Registered ornce: 401, l'ancharatna, MSB Ka Rasta, foharl Bazar, falpur: 30:l003, Ralasthan 

,�.(jir:; 
CIN No.L36911Rfl9901'LC005651 

Statement of Unaudited Standalone Financial Results for the quarter and nine months ended December 31, 2024 prepared in compliance 
with the Indian Accounting Standard (Ind-AS) 

SR. 
PARTICULAR 

NO. 

1 Revenue 
(a) Revenue from Operations 
fb) Other Income 

Total Income from operations 

2 Expenses 

(a) Cost of materials consumed/ Sold 
(b) Change in Inventories offinished goods, work-in-

progress and stcick-in-trade 
(c] Employee benefits expenses 
(d) Finance costs 
(e) Depreciation and amortisation expenses 
(f) Other expenses 

Total Expenses 
3 [Loss) before tax and excentional items (1-21 
4 Exceptional items 

A moun n a s t I L kh E 

STANDALONE 
THREE MONTHS ENDED 

December September December 
31 2024 30 2024 31 2023 

Unaudited Unaudited Unaudited 

21.06 19.10 16.60 
17.81 16.80 16.80 
38.86 35.90 33.40 

19.31 17.36 6.70 
7.74 

11.43 11.17 11.16 
13.80 13.84 14.14 

11.19 8.76 11.35 
29.19 25.96 30.77 

84.92 77.08 81.86 

(46.061 (41.181 (411.461 

NINE MONTHS ENDED 
December 
31 2024 

Unaudited 

88.57 
51.12 

139.68 

79.75 

32.66 
41.44. 
33.58 
86.18 

273.61 

(133.931 

December 
31 2023 

Unaudited 

37.54 
49.80 

87.34 

6.70 
29.18 

32,36 
42.24 
38.44 
99.17 

248.09 
[160.75) 

xccot Share Data 

VEAR ENDED 

March 31, 2024 

Audited 

63 33 
66.39 

129.72 
, 

30 07 
29.18 

45 66 
56.04 
49.79 

135.54 

346.29 
(216.56)1 

. ,__� fl.ossl before tax fJ-41 (46.06) (41,181 (48.461 (133.93] (160.751 {216.561 

I 

6 

7 
8 

9 

10 

11 

12 

Tax Expenses 
Current Tax 
Deferred Tax 0.27 0.48 0.43 0.47 (0.22) (O.'.l4) 

Total tax exoenscs 0.27 0.48 0.43 0.47 (0.221 (0,34] 
flossl afl:er tax fS-61 (46.33] (41.66 (48.881 (134.401 (160.531 (216.2

�� Other Comprehensive Income 
(.al items that will not be reclassified to profit or Joss . . UlS 
(b) Income tax relating to items that will not be 
reclassif ied to profit or loss 10481 
(cl Items that will be reclassified to orof it or loss 
(d) Income tax relating to items that will not be 
reclassified to orofit or loss
Total Other Comorehens ivc Incomc/flossl .. 1.37 

Total Comprehensive (loss) for the period/year (7-8) (46.33) (41.66) (48.88) (134.40) (160.53) (214.BSL 

Paid-up Equity Share Capital ( Face Value per Share of·. 
1/·) 3,170.00 3,170.00 3,170.00 3,170.00 3,170.00 3, 1 '000] 
Other Equif:\'. r Exciudin2 Revaluation Reserve) 21,6Y074 
Earning Per Shares in Re 1. ( Not Annualized )  
Basic (0.01) (0.01) (0.02) (0.04) (0.05) (O.Oi) 
Diluted ro.011 (0.01) (0.021 (0.041 (0.051 (0.07 

(A) The Union Bank of India (Formerly known as Corporation Bank) has filed appeal at the National Company Law Tribunal, Jaipur on 24th April 2019 
· against the company for recovery of its dues. The National Company Law Tribunal, Jaipur has passed order no. CP No. (18) · 114/7/IPH/2019, IA/(1 BJ 

580/JPR/2022 dated December 9, 2022 mentioning appointment of Mr. Vishal 8idawatjika as the Interim Resolution Profess1onal("IRP") of the 
company. On April 12, 2023, the National Company Law Tribunal, Jaipur has passed order to appointed Mr. Sourabh Malpani as IRP of the rnmpany 

· replacing the previous IRP Mr. Vishal 8idawatjika. Upon commencement of the CIRP, the powers of the Board of Directors ol the Company srand 
temporar.ily suspended and are exercised by the IRP. Under CIRP process, IRP has Invited Expression of Interest (EOI) through Form "G" under 
regulation 36A(1) of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process of Corporate Persons) Regulation, 2016. . 

(B) The financial creditors .(secured) of the Company have submitted their claims of Rs. 49,408.27 lakhs, out al' which partial cla im ol principal amount 
of Rs. 47,338.19 lakhs have been admitted and amount of claims under verification is Rs. 747.03 lakhs and amount of claims have not been admitted ol 
Rs. 1,323.05 lakhs. Against the claim submitted Rs.17,730.38 is appearing in the books of accounts of the Company. The differential amount of R� 
31,677.89 lakhs which is pertaining to interest and other adjustments have not been accounted for in the books of accounts, 

Further, the operational creditors (Unsecured) of the company have submitted its claimed of Rs. 29.77 lakhs and same has been admitted by the IRP. 
The Income Tax Department has also submitted it's claimed of Rs. 5070.17 lakhs which is admitted by the IRP of .the company. The amount ol cl;wn 
admitted by the IRP may be different from the amounts reflected in the financial statements of the Company as on December 31, 2024. Pending the f:nJI 
outcome of the CIRP, no adjustment has been made in these financial statements for the differential amounts. If any. 

2 Lead Bank Punjab National Bank, on behalf of all consortium banks, had initiated SARFAESI proceedings againsl the company and has taken possession 
of the moveable and immovable properties mortgaged. The matter 1s still pending. PNB has also issued notice for c\assirying the company and its 
directors & guarantors as 'wilful defaulter" against which the Company has filed its reply. Four lender banks up to the reporting date have already 
transferred and assigned its outstanding du<?s against company to an Asset Reconstruction Company. 

Fer SO· t.�1\BII r,}ALP ANI 
�}-. 

--·--------------------------------
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GOENKA DIAMOND AND JEWELS LIMITED 
Registered Ofnce: 401, Pancharatna, MSB Ka Rasta, Joharl Bazar, Jaipur: 302003, Rajasthan 

CIN No.L36911RJ1990PLC005651 ··�;l'
Statcmentorunauditcd Slilndalune Financial Results for the quarter and nine months ended December 31, 2024 prepared In compliance 

4 (a) 

(b) 

(c) 

with the Indian Accounting Standard (Ind-AS) 

The auditors in their report on flnanclal statement for the year ended March 31, 2024 have given disclaimer of opinion on the basis ol' observations tha't 
The Company's operating results have been materially affected due to various factors Including non-realization of unconllrmed Trade receivables, 
defaults in repayment of loans and Interest to banks, non-availability of' finance due to recall of loans by hanks in consortium, legal actions/ rnsulv�ncy 
proceedings Initiated by banks against company for recovery of Its dues, notices/ summon to company/dlrector(s) from Enforcement Dirccl()ratc, 
Reserve Bank of India, Dt'vclopmenl Commissioner of Surat SEZ and from other regulatory authorities, commencement of CIRP proceedings and non­
adjustment of financial and operational creditors claims as referred in Note No. 1 above, proceedings of Debt Recovery Tribunals and other courts for 
recovery of banks dues and possession/attachment/sale of company's properties, asslgnmen l and transfer or dues In favor o( an asset reconstruction 
company (ARC), income tax demands and consequent attachment of bank accounts by Income tax department, reliance on occasional sales tor nwe11ng 
out cxrcnses, overall substantial decrease In volume of business and sales, non-payment of statutory dues and taxes, overdue unconfirmed trade 
payable, non-realization of loan and interest lhereon from a subsidiary etc. We are also unable to determine the impact of actions and forthcoming 
actions that may he taken by various legal and statutory authorities due to various factors mentioned herein above. These events cause s1gn11icant 
doubts on the ability of the company to continue as a going concern. The management is of the view that due to certain unfavourable developments anti 
sluggish market in earlier periods, the recovery from trade receivables are slow and there is a mismatch In the cash now resulting In default in payment 
to creditors, payment of statutory dues and repayment of dues to banks owing to which hanks have classified the account as NPA and recalled their 
loans. The management is hopeful that these trade receivables shall be recovered as th� company has initiated legal action by way of sending legal 
notices and filing court. cases. The company has filed legal suits in Mumbai High Court against majority of debtors. Further, the management is taking all 
possible steps to revive the business operations. The Company has approached and assumes that Company will have adequate cash now from cxpor,t 
realisation to defray its entire debt obligation and payment to creditors in phased manner. At the same time, management is hopeful that 1t will h,· �hi'.· 
to raise adequate finance from internal accruals and alternate means to meet its short term and long term obligations. Hence. the accounts of th� 
Company are prepared on going concern basis. : 

Trade Receivables, Trade payables/other payables and Loans (including accrued interest) given to a subsidiary denominated in foreign currency hav� 
not been restated based on exchange rate as at the period end and consequential tax impact on above has also not been accounted for. These Trade 
Receivables and Loans (including accrued interest) have been carried forward based on exchange rate as at the end of March 31, 2015. March 1 l. l016 
and / or as at end of March 31, 2017, as it is deemed prudent not to take cognizance of unrealised exchange difference on notional basis due to 
uncertainties with regard to expected time frame for realisation of Trade Receivables and loan to subsidiary. Consequently, the payment to tn•ditors 1s 
also dependent on recovery from these Trade receivables. The company shall account for the actual exchange differences and it� conscqucntidl tax 
impact at the time of realization of these trade receivables, Loans and advances and at the time of payment to trade creditors/ other payables, 

No confirmations and/or statements have been received from lender banks having outstanding dues amounting to Rs. 17730.38 lacs, deposit/adva11c..., 
given to an assets reconstruction company amounting to Rs. 1405.61 lacs and various banks having debit balance of Rs. 1.58 Lacs as at December 3�. 
2024. These balances are subject to reconciliation and subsequent adjustments. However, the management to the best of its knowlcdgP and h1:lll·I hav·: 
recorded all the transactions. 

Had the exchange gains/(ioss) as referred above have been accounted for, loss before tax for the quarter and nine months ended Dt-ccrnbt•1· 3 l. 202;1 
have been decreased by Rs. 1229.43 lacs and Rs. 1468.49 lacs respectively 

The auditors have made observation regarding non recognition of expected credit loss on trade receivables and loan given to suhs,diary. The 
management is of the opinion that in view of court cases initiated against the trade receivables and looking to the uncertainty regarding time tra111e and 
quantum of realisation from these trade receivables, amount of expected credit loss required to be recognized cannot be estimated. The same shall hc 
provided as and when the information regarding quantum and time frame of realisation from these trade receivables is ascertained. W1Lh n:gard to itJJn 
due from subsidiary, the same is in the nature of long term loan for set up of business of the subsidiary and is part of neL invtestmcnt in the subs1d1a,·y 
The operation of the subsidiary shall soon be revived and these loans will be recovered in future. 

However, the company Is providing interest on Its loan to subsidiary and simultaneously is also providing for expected credited loss .iga,nst such 
interest accrued. Till date provision for expected credit loss amounting to Rs. 927.14 lacs has been made against the accrued interest on the loan t;i 
subsidiary. 

6 With regard to auditors observation in standalone financial statement regarding non-provision for impairment against invt'stmenL in subsidoaJ'J,•:; 
amounting to Rs. 2.03 Lacs and Rs. 7.44 lacs, the management is of the view that the investment in subsidiary is in the nature ol long term 1nvcstmcnt 
and the subsidiaries have substantial business value. 

7 The Company has given Rs. 140�.61 lacs to Alchemist Asset Reconstruction Company Ltd (ARC) as adhoc / repayment o(loans t,> show ,ts 1J1tt·nL "' 
settlement of its dues with four lender banks assigned to ARC. The terms and conditions of the settlement are yet to be finalised. 

For SO
�

ABH �ALPANI 
Place : Mumbai ()M>, 

,, . Date : February 14, 2025 
INSOL "'rcy 1·� ROFESSIONAL

IP Reg. N(), IBB1/IPA-001/IP-P01265/2018-19/12047
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GOEN KA DIAMOND AND JEWELS LIMITED 
Registered Office: 401, Pancharatna,MSB Ka Rasta, Joharl Bazar, Jaipur: 302003, Rajasthan 

CIN No.L36911RJ1990PLCOOS651 

Segment wise Unaudited Standalone Revenue, Results and Capital Employed for the quarter and nine months ended December 31, 202-J 

Particulars 

1. Segment Revenue 

(a) Diamond 
(b) Jewellery 
( c) Unallocable 
Total

2. Segment Results 
(a) Diamond 
(b) Jewellery 
( c) Unallocable 
Total -

Less: (i) Interest 
(ii) Other Income 
(iii) Unallocable Expenses/ Income 

Total Profit/ (Loss) Before Tax 

3. Segmerit Assets 

(a) Diamond 
(b) Jewellery 
(c) Unallocable 
Total 

4. Segment Llablltles 

(a) Diamond 
(b) Jewellery 

(c) Unallocable 

Total -·

STANDALONE 
THREE MONTHS ENDED NINE MONTHS ENDED 

December 31, September 30, December 31, December 31, 
2024 2024 2023 2024 

Unaudited Unaudited Unaudited Unaudited 

21.06 19.10 16.60 88.57 

. 

21.06 19.10 16.60 88.57 

(1.38) 0.29 (12.76) 23.66 
(24.89) (22.92) (12.28) (96.47) 

. 

(26.271 (22.631 f25.04l (72,811 
-

(13.80) (13.84) (14.14) (41.44) 
17.81 16.80 16.80 51.12 

(23.81) 121.511 126.081 (70.811 
(46.061 (41.18) (48.46) [133.94] 

64,030.92 64,035.58 64,049.66 64,030.92 
7,423.07 7,447.96 7,541.53 7,423.07 
2,353.31 2,356.56 2 390.22 2 353.31 

73 807.30 73,840.10 73981.42 73,807.30 

29,674.49 29,674.49 29,674.89 29,674.49 
194.20 194.04 190.54 194.20 

43 938.61 43,971.57 44115.98 43,938.61 
73,807.30 73 840.10 73 981.42 73,807.30 

For SERAB1,j MALPANI �t-
INSOC ENC PROFESSIONAL

IP Reg. No. IBB1/IPA-001/IP-P01265/2mR 1()/12047

December 31, 
2023 

Unaudited 

37.54 

. 

37.54 

(60.11) 
(23.46) 

. 

(83.57) 

(42.24) 
49.80 

(84.74] 
(160.75) 

64,049.66 
· 7,541.53 

2.390 22 
73,981.42 

29,674.89 
190.54 

44,115.98 
73,981.42 

YEAR ENDED 
March 31, 

20.24 
Audited 

63.33 

63.33 
,' 

(55 79)

1 (52.42) 

(108.221/ 

· l
(56.04) 
66.39 

1118.701 
(216.561 

I 

64,044 91 
7,512.61 
2,352.08 

73,909.61 

29,674.90 
190.40 

44 044 30 . 
73,909.6 u 
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