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Date :

Date: 12" November, 2020

To,

The Listing Compliance,

National Stock Exchange of India Ltd.

Exchange Plaza, C-I, Block G, Bandra Kurla Complex,
Bandra (E) Mumbai - 400051

Sub. : Outcome of the Meeting of Board of Directors held on 12" November 2020 at 3.30 P.M.

Dear Sir / Madam,

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Schedule IIl of the said Regulations, we inform you
that the Board of Directors of the Company at its meeting held today, i.e. Thursday, November
12" 2020, inter alia, has approved the following items:

1. Standalone Un-Audited Financial Results of the Company for the half year ended on 30t
September, 2020 along with Limited Review Report.

We further inform you that the Board Meeting commenced at 3 pm today and concluded at
3.30 pm

Kindly take same on your records.

Thanking You,
For LAXMI COTSPIN LIMITED

\

(5¥ S
'_"‘——/1“
SANJAY KACHRULAL RATHI

MANAGING DIRECTOR
DIN: 00182739




| 102, 'Kalpataru!, Plot No. 51/52,
SINGH - MUNDADA & ASSOCIATES AR

- - Ph.: 0240 - 2357851.

Mob.: 9822001733, 9371114414,

CHARTERED ACCOUNTANTS email : office@bpsinghandco.in

bpsinghandco@gmail.com

Website : www.bpsinghandco.in

Limited Review Report

To

The Board of Directors,
Laxmi Cotspin Limited,
Jalna

We have reviewed the accompanying statement of unaudited financial results of Laxmi Cotspin Limited
for the Half year ended 30" September, 2020.

This financial statement is the responsibility of the Company’s Management and has been approved by
the Board of Directors, Qur responsibility is to issue a report on these financial statements based on our
review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accounta nts of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Singh Mundada & Associates
Chartered Accountants
FRN : 122059wW

B

CA Balaji P. Singh
Partner
M. No. 104836

Date: 12/11/2020
Place: Aurangabad



Laxmi Cotspin Limited

Statement of Profit and Loss
I Forthe periog ended 30th Seprember, 2020

6 Months Ended YearEnded
. 30th Sept, 2020 § 31t March, 2020 § 30th Sept, 2019 §  31st March, 2020
. Bs RS Rs.
; Audited - Unaudited |
1 Income
trgme from agerations (Mot 1 0 18920 B2.33.91775 69,0050, 289 151, 34,42 06

Cthr Ogarating b

Total lncame from operation A6,01 100926 82,33,91,775 B%,00,50,289 1.51,34.42,061
2. Expensas
i i g $5,90,57,.204 06,91,060,477 58,96,13,477 75.87.81,151
: 2.37.38,302 H92.20,125 (5.38,54 . 805) 746,39, a0
LR 291,712,416 1.66,14,336 4,310,613 £.9% 17,9400
BSELILHY BRpErse 1,58 87,246 1.30,36,619 2,41,81,765 37218384
5.11.15,376 8,04,59 648 1.1014,765 15 74,174,413
Total Expensas 48,61.84,513 B2.44,97,205 68,00,54.4955 1.50,85,52.160
s
3. Protit/{Loss) from dperation before other income, finance _ B )
i 7 (2,60,73,618) (51,05,430) 49.95,331 48,89 904
tost and Expentional [tems {1-2)
L Clhe 31,724,356 82,85,250 98,45,027 1.81,30,277
5. Profit/{Lods) from ardinary Activitiesd before finance Cost . y
. (2.29,48,.262) 31,79,820 1.98,40,361 2,30,20,181
and Expentional Items (3+4)
G, FinondiE cost 1,92,29,940 1,76,80,375 1,48,27,048 3.25,07,423
Foprotitf/[Loss) from ordinary Activities after finance Cost but : :
> it (1,21, 78,202 11.45,00,555) 50,14,313 {94 87,247}
hefore Expentional items [%-6)
& daceptions
4, Frofit/{Loss) from ordinary Activities before tax (7+8) {4,21,78,203) {1,45,00,555) 50,132,313 94.87,247)
100 Tax expense:
H Currept Tax {20.00,000} 20,600,000
3 L ! 1 {48, 18.65Y9) 133,45,050) (2,85.827) {36.30.877)
T Shordf Faiast Prid ! 28,245,683 . 28,25, 683
{48,18,654) (25,19.367) 17,134,173 18,5, 193]
11. Profit/|Loss) from ordinary Activities after tax [9-10) (3.73,59,543) (2,19,81,188) 32,99,1a0 186,82 (48]
12. EXTRA-ORDINARY ITEMS
Profitiboss) oo sale of Ass
|
Total Extra-Ordinary ltems
13. net Prodit for the Year {11-12) (3,73,59,541) {1,19,81,188) 12,499,140 (46,82,044)
14. Share of profit (loss) of associates*
15 Minarity interest*
16, Net Frafit/ {Loss) after Taxes, minocity imerost and Share o
{3,73.59,543) [3,19,81,158) 32,99,140 |H0.82,048)

of Prafit/ (Loss) of assocites (13-14-15)
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8 of Rs. 10/- each
" a) Basic EPS (inRs.) (2.18) (0.70) 0.19 (0.51)
) Diluted EPS (in Rs.) ™ = (2.18) (0.70) 0.19 (0.51)

Earni erequi

Rs. 10/- each
a) Basic EPS (in Rs.) (2.18) (0.70) 0.19 (0.51)
b) Diluted EPS (inRs.) (2.18) {0.70) 0.19 (0.51)

avervieve and Significant Accounting Policios

rhe notes referred to abeve form an integral part of financial statements

_The Above Audited Financlal Result have been reviewed by the Audit Committee and approved by the board of directors i thaie « spective
rectings held an 12th Nevember, 2020
In accordance with Regulation 33 of the SEBI (LODR) Regulation 2015, the statutary Auditors of the company have carried out Lim ted Review
of the above result

3 Figures are regrouped / rea reange, whenevar cansider necessary

The figures of the hall vear ended 315t March, 2020 are |ha bitkincing figures between audited figures for the year ended on 3161 March, 2020
and published year te date figure upto the half year endad of (ho current financial yiar (i.e. on 30th September, 2020)
The above financial result are available on website of tho o mpany www laxmicatspin com and website of emerge platfarm el NS ¢

www. nseindia.com/emerge

6 The Management Identifies “Cotton” as the only business Segmtnt

n-ts_;mg; of our report of even date For and on behalf of the Board of Directors

For Singh-Mundada & Associates
Chartered Accounatnts
FRN : 122059W

AURANGABAD
FRN - 1220591

Sanjay Rathi Rajesh Bansa
{Cirector) {Dirctor)
DIN 00182739 DIN 00272612

CA Balaji P Singh
Partner

M. No.: 104836
Yate : 12/11/2020
'lace : Aurangabad




Laxmi Cotspin Limited
Audited Balance Sheet
As at 30th September, 2020

Particulars

Asat
Note No,

30th September, 2020

| EQUITY AND LIAB!LITIES

Interms of our report of even date

For Singh-Mundada & Associates
Chartered Accounatnts
FRN : 1220595wW

CA Balaji P Singh
Partner
M. No.: 104836

UDINNO: ZoAoly 3, ANAA FE 3186 -
Date:12/11/2020

Place : Aurangabad

Sl

(a) Shﬁrr k_,-lplT_ul E 171,476,700 171,476,700
(b} Reserves and Surplus # 261,427,781 298,787,325
_-:_{i}_-Nan;_(;grrent Liabilities | L ;
{e) Long-term borrowings 5 100,899,486 78,444,742
____________ {b) Deferred tax liabilities (Net) _ - 2,794,340
............ {c) Long term provisions b W 5,505,451 . 5,982,920
(3) (_Zurre_nt Liabilities = L -
{a) Short- term br_. rowings / 304,878,378 376,681,421
{b) Trade payabies s 44,144,416 56.833,675
___________________ {c] Other current liabilities _ 8 - 9,063,7 764 ) 37,048.0@_
_ ld) Sh‘?_r_f-t.em? provisions 10 e R o B ) =
Total 897,395,976 1,028.049,126
H__ ASSETS
............. i } e e .
- (i) Tangible assets 3{)?,435.19.{ 323,162,101
ik (i) Intangible assets .
(i) Capital work-in- progress 19,507,206 15,007,206
o i) Intangible assets under development _ n__ = ER -
gl Bf i - : .
(b} (i) Deffered Tax Assets (Net] 2,024,318
{2] Current assets
o {a) Inventor iE‘_ - 12 183,035,131 F 286,296,805
__ (b Trade receivables 13 274,067,245 332,232,552
ic) Cash an ash r\rulwalunl 14 27,676,340 15,830,496
1(!} Short- term Iaans and advances 15 __?_.9,50_{_.}_,_?2_3_ ) 14,407,770
________ {e) Dthel current assets B _la 34,085,823 37,112,196
Total 897,395,976 1,028,549,126
Overview and Significant Accounting Policies &

The notes referred to above form an integral part of financidl statements

(f\ f{h\ .:‘z -\ ‘
' P“" f_ { ““N\
% )\ /:\:h d ‘_ =

San]ay Rathi
{Managing Director)
DIN 00182739

For and on behalf of the Board of Directors

e“{ 2 Szf:',‘yx -4

Rajesh Bansal
{Directar)
DIN 00272612




For the period

ended 30th September, 2020

UDIN NO: 20404234 AAAA FES126.
Date : 12/11/2020

Place : Aurangabad

Period Ended Perlod Ended
Particulars 30th September, 2020 31st March, 2020
Rs. Rs,
INCOME |
Revenue from operations (Net ] 17 460,110,926 1,513,442,064
Other Income 14 3,125,356 18,130,277
Total Revenue 463,236,282 1,531,572.341
EXPENSES
Cost of materials consurhed 14 359,657,204 1,258,781,155
Ln;rlgsas ininventories of finished goods, work-in-process i 23,748,302 (24,639 740
and stock-in-trade
Employee Benofit Exponses 21 29,172,416 79,717,849
Finance costs 22 19,229,941 32,107,423
Dapreciation and amortisation OXPENSES 23 15,887,246 37,218,384
Other expenses 24 57,719,376 157,874,413
Total Expenses 505,414,485 1,541,059,583
Profit Before Extra-ordinary items and Tax (42,178,202) (9,487,242)
: ]
EXTRA-ORDINARY ITEMS
R %t/(Less) on sale of Asset -
Total Extra-Ordinary Items - iy
Profit Before Tax (42,178,202) (9,487,242)
Tax expense:
1) Current Tax - -
2) Deferred Tax (4,818,659) (3.630,878)
3) Short/ Excess Provision - 2,825,683
(4,818,659) (805,195)
Profit for the Year (37,359,543) (8,682,047]
Earning per equity per share of face value of - 10 each
1) Basic EPS (in ') {2.18) {0.51)
12) Diluted EPS {in ") (2.18) (0.51)
3) Cash EPS {in ') {1.25) 1.66
Oyesyiow and Significant Accou nting Poliges L& 7
The hates referred to above form an ntegrat part of hinancial statements
Notes:
The Above Audited Financia! Result have been reviewed by the Audit Committee and approved by the board of directors 0 thoir
respective meetings held on 12/11/2020
2 Fgures are regrouped / rearra Nge, whenever consider necessary
3 The Management Identifies “Cotton” as the only business Segment
In terms of our report of even date
For Singh- e
ngh-Mundada & Associates 'faé ?“: P Forand on behalf of the Board of Directors
Chartered Accounatnts A=K
: —_— “é\ » NP
FRN : 122059\}&! flfgw :__ff \" s y i
&1 Il \'_r‘gjdl[‘ Aia 1 “\z;__» e 1 \." ) —
le\" OV Q | o & AN i
} AURANGABAD \‘ 5§ A‘/._P Ll LC’Q"“’“ " :
CA Balaji P Singh FRN - 122059W - ‘5}\\ xw/g Sanjay Rathi Rajesh Bansal =
Partner / ' \\i\\{:—‘_;w . iManaging Director) {Director)
M. No.: 1_04;8_36 ’C‘OACC@SC‘ DIN 00182739 DIN00272612




Laxmi Cotspin Limited

Cash Flow statement
tor the period ended 30th septenmiber, 2020

ASAt As At
particulars 30th september, 2020 315t March, 2020
: o RS. Rs.

A, Cash inflow/ :{{}_\nﬂow‘j from Operating Activities

Net Profit After Tax (37,359,543) (8,682,017)

I\dsusfmem For

{reprocalio '1‘:,3&:.’,216 37,218,384
| {et) 19,229,941 12,107,42%
Ao } s 2.825,68 5
Deferred Tax ' (,818,659) ta,aan,ax.«!
Peiwls“n for Gratuity ¢ angd Leave Lneastir ni - 1,248,911 |

Proit gﬂﬂﬁ %o Sale oR AL

oy Rocanni (3,125,356

Dty ':}mw ark, Interest

arlier Pre sision W g hacs

napan

] Operating profit before working capital changes {10,186,372

Adjustment for
e nLof 65 93.257',6’3‘& [28.450.505%?
ade Be a:e:%iv:i'-m 58,165,307 73,602,00%

or Current Assets 3,026,374 5,713,10

antl adynnoess {2..‘5,0‘32.952] 10,911,544
111,689,259': (58,063,621

, et L avlibes I,.?.-*.‘JSQ,ZTJ] {1'-1.2‘1-".13 ]

Long gt prDVISIONS (477,469 1,100,404

omie Tax P {?126‘:.-‘9] (3.176, 382)
86, 078,856 (12,608,626}
Net Cash lnﬂbw;(Outﬂow} from Operating petivities 75 892,485 20,027,305 |

B. C.;&‘é\"Inf10\vﬂ0ulfknw} From ipyestent Activities
Capijtal t cpppnditure (rurchase/ Capii alization] 720,337 {33.93&13{

Lale e -apds of Fixed s .l'.

net Cash inflowﬂomﬂowi from Investing Activities 720,337 (33,586,187

8

C1 st Inflow /{0 utﬂuw‘; from Financing Activities

“Increase] Decrease In LOTE Term Borrowings 23,140,651 (25,169,658
men Y)/ieceipt 1o 2N .rt Torm piRage mzzé_s'f_ Jofs Cragdit borrow (73, 803,043) 57,245,545

pardd 119,129 941) (32,107,423
swhath, I terost an 1Sty Rpoeive i 3’115'355 18130_2;” |
l 13 M i ' - i
Net Cash !uf‘.ow;"\outﬂcw] from Finanging Activities 165,766,977] 18,008,741 §

Net Changes 10 Cash & Cash Eguivalents (A+8+C) 11,845,844 4,139,863
_______ Cash & Ca_sh eqﬂgwalcr its {Opﬁmnb palance) 15,830.&95 11,690,632 |
Cash & Cash equivalents (Closing galance) - 77,676,340 15,830,495 |
iy te rms O f out rer art ot avel yalec |

For Smgh-Mundada & Associates
Chartered Accounatnts

FRN : 122059W

FRN - 127 A\ / .

Rajesh Bansal

‘or and on behalt of the goard of pirectors

CA Balaji P Singh ¢ \ , EPINLLL Dirsctor '
partner & N DIN 00272612 '

M. No.© 104836

v N0



