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Sub : Order of Compétition Commission of India
Dear Sir,

It has come to our notice that there had been a coverage in some sections of
print/electronic media yesterday evening suggesting that the Competition Commission
of India (CCI) has imposed a penalty of Rs.666 crores on the Company for the alleged
mis-use of its dominant position in Noida / Greater Noida.

We are surprised to see the irresponsible manner of coverage of the Order by the said
section of media and vehemently deny the same as untrue.

The fact remains that vide the majority order dated 26th October, 2015 passed by
Hon'ble CCI, it has been held that the Company is not enjoying a position of
dominance and as such there was no question of even examining the abusive alleged
conduct of the Company. The concluding and operative part of the Order (Para 112), is
reproduced below :-

"112. In view of the above, the Commission is of considered opinion that
JAL/JIL does not enjoy a position of dominance in the market for provision
of services for the development and sale of residential apartments in Noida
and Greater Noida in accordance with the provisions of Section 4 of the
Act. Since JAL / JIL is not in a dominant position in the relevant market,
the question of examining the alleged abusive conduct does not arise.”

The above facts are being brought to your notice for appropriate dissemination to
reflect the correct position on the subject.

Thanking you,

Yours faithfully,
For JAIPRAKASH ASSOCIATES LIMITED

| NV

f (Mohinder Paul Kharbanda)
\ . General Manager (Sectl.) & Company Secretary
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