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Date: 29" January, 2014

Department of Corporate Services National Stock Exchange of India Ltd

Bombay Stock Exchange Limited Exchange Plaza

P.J Towers, Dalal Street Bandra-Kurla Complex
Fort, Mumbai- 400 001 Bandra, Mumbai- 400 051
Dear Sir,

Sub: Outcome of Board meeting of ‘Onelife Capital Advisors Limited’ held on
29" January, 2014 at 12.30 p.m at the registered office address.

Following was the outcome of Board meeting held on 29" January, 2014

1) Un-audited Financial Results for the Quarter ended December 31, 2013.

The Board approved the un-audited results for the Quarter ended 31

December, 2013. Copy of the results is attached herewith as Annexure |.

2) To consider the resignation of Mr. Jiten Popat, Chief Financial Officer of

the Company
Mr. Jiten Popat, Chief Financial Officer of the Company resigned from the

Company and the Audit Committee of Directors in its meeting held on 29"
January, 2014 noted the same and recommended the same to the Board. The
Board of Directors accepted his resignation.

3) Monthly progress report (January 2014) for regulators compliance

The Board of Directors discussed the Monthly Progress Report (January
2014) and compliance with the SEBI order dated 30" August, 2013

The Board was informed that Fincare Financial and Consultancy Services
Private Limited and Precise Consulting & Engineering Private Limited has
agreed to return the advance money given to them

4) Any other items with the permission of the Chair

The Board of Directors discussed that due to SEBI order dated 28"
December, 2011 and final order dated 30" August, 2013 the Company is
restrained to do business of Merchant banking, PMS and Broking..,

In view of the above the Boara of Directors has decided that the Company
should not send the application for renewal of Merchant Banking and PMS
Licenses and surrender the Broking License.



Kindly take the above in your record and acknowledge the receipt.

Thanking You.
For Onelife Capital Advisors Limited

(;]EMLCEL"’
Cynthia Pacheco
Company Secretary



PART | )
ONELIFE CAPITAL ADVISORS LIMITED
Statement of Standaione unaudited results for the quartér and plne months ended 315t December, 2013
[Figures in Rs. lakhs uniess stated otherwise)

Quarter ended FMonths ended Year ended

31-Dec-2013 [ 30-Sep-2013 [ 31-Dec-2012 | 31-Dec-2013 | 41-Dec-2012 [31-Mar-2013
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

Farticluars

1 [Income lrom operations
(&) Met ingoma from operations - - B B
(b} Other operaling iNcome - - =

Total ingeme from operations (net) - - - - - -
2 |Operating Expenses
Employes Benefits Expense 5,80 7.54 17.56 2755 50,47 6872
Depreciation and amorisalion expense 0,33 0.33 044 (.28 107 168
[Other Expensas 733 19.32 19,13 3691 47 .41 H7.84
Total exp 13.56 2718 3713 65.44 88.95 138.21
3 |Profit ! (Loss) from operations before other
income, finance costs and exceptional items {13.58) (27.19) (37.13) (85.44) (58.95) (138.21)
{1-21
4 |Cher neome 2540 25.44 - 76.28 - 26,45
5 |Profit | {Loss) from ordinary activities before
finance costs and exceptional items (3 + 4) 11.84 (1.75) {37.13) 10.81 (94.55) (111.77)
6 |Finance costs -
7 |Profit | {Loss) from ordinary activities after
finance costs but before exceptional items {5 - 11.84 (1.75) {37.13) 10,81 (98.95) (1M1.77)
61

B |Exceplional tems = = =

9 |Profit / (Loss} from ordinary activities bef g
a7 + 8y 11.84 {1.?5_) (37.13) 10,81 (98.95) {111.77)
10 | Tax expense 224 - - 237 0.6 Q.80
11 |Net Profit/ (Loss) from ordinary activities after 9.60 (1.75) (37.13) 8.44 {95.55) (112.38)
| tax {9 - 10)
12 |Extraordinary items (net of tax expenses) z -
13 |MNet Profit/ (Loss) for the period (11 +12) 9.60 (1.75) {37.13) 8.44 (89.55) {112.36)
Paid- 3 :
i s e i e e 133600 | 1.336.00 1.336.00 1.336.00 1336.00 | 1.336.00
per share)
16 [Reserve exclnding Revaluation Reserves as per R 745640
batance sheet ol previeus acoounting year ) S
it ([Eamings. per share (before and after
extraordinary items) (Face Value - Rs.10 per
share| (Mot annuahsed) {in Bs.);
Basie and [iluad 0,07 {0.01) (0.28) {106 {0.745 (084
PART Il [ [ ] |
Selected information for the guarter and nine mopths ended 31st December, 2013 | |
Quarter ended 9 Months ended Year ended

Particluars

31/Dec/2013 | 30/Sep/2013 | 31/Dec/2012 | 31/Dec/2013 | 31/Dec/2012 | 31/Mari2013

A |PARTICULARS OF SHAREMHOLDING
Public sharaholding

- Number of shares 44 ,00.000 34,00.000 34.00.000 34,00,000 33,50,000 34.00.000
- Percentage of shareholding 2545 2545 2545 3545 2545 2545

2 | Promoters and Promoter Group Shareholding

a) Pledged | Encumbered
Mumbier of shares - z - B
Parcentage of shares (g5 a % of lhe total - - - - = =
shareholding of promoeter and promaler geoup)
- Permentage of shares (85 2 % of the total share E - . - =
capital of the company)

b Mon - encumbered
- Number of shares 99 80 000 BE8.60,000 99,50.000 G, 60000 8 60,000 59 60,000
- Percemage of shares (a5 a % of the total 100.00 100,08 100.00 100.00 100,00 130.00
shareholding of thie Promoter and Promaoter group)

- Percentage of shares {as a % of the lotal share 74,55 74 55 74 55 74 58 74.55 74.58
capital of the company)




- e ———————————————
Particulars 3 months
ended
3111212013
B [INVESTOR COMPLAINTS

Fending at the beginning of the quarter
Received durinn the quarter

Cisposead of duting the guaner

Rah@ny uhresolved ai the end of the guarer

-

an

Notes

The above resulis have been roviewed by the Audit Committee and dpproved by the Board of Directors of the Company in their maeeling held on
29ih January, 2014 The results have been subjected to-a lmited review by the staluloty auditors of the Company and have been prepared in
acsordance wilh clades 41 of the listing agreement

Fravious years | pengd figures have been regrouped or reclassiflisd wheréver necessaty 1o make tham comparable with the figures of the current
period

The Camgpany Has only one segment of activity namaly "Capital Advisory Services”, sceardingly disclosure requirements under 8517 for Segimental
informabion is not apphcabio.

The Cempany s engaged in the business of providing Advisory Services: It had come oul with @ public issue of its quity shares of Rs. 104 each al a
premium of Hs 100~ gach in Septembar-October 2011, The equity shares of the company are listed on the BSE and NSE

The SEBI had carred out investigation In the Issue process of the company and the utilization of the issue procoeos The SEB| had passed an Ex
Parte Ad Interim order dated 28th December, 2011 against the Compary and the Company has rocelvad final ordor from SEBI datad 30th August,
2013 whereby thi following directians have been givan: -

(a) Onedite Capital Advisors Lid (OCAL) and jts Managing Director Mr. Pandoo P Maig shall, jaintly and severally, to bring Rs 3525 crores (e, the
diviertad PO proceads into the company Irom Fincare Financial and Consullancy Services Pyl Lid, (Fincare), Preclse Consulling and Enginaering
Pt Lid. (Precise) and KP'T Infotech Put, Ltd, (KPT) within six months from the dalte of the said order

(b} The Board of Directors of OCAL shall ensure compliance of above direction and subimit a monthly progress report in the above regard to SEBI
Furthirr thie Board of Directors shall algo furnish o SEB1 a Compliance Repart duly cerified by a SEBI registered Marchant Banker within two weeks
ol complianoe of the above dirgction.

ie] Oneite: Capital Adwisors Lid and iis managing director Mr. Pandoa B, Naig shall femain restrained and protibited from accesaing the securities
market and atse profhibited from buying, s2iling and ctherwise dealing in securities markel, directly or indiractly, in whatsoever manner, for a periad of
Fyears from the date of the Interim order Le., from 28th December, 20711,

Az par the munttily progress report for the month of December 2013, KPT has issued 3 post dated chagues toalling to {8 7 70 Cr. Precise |s reaty
ferefund the amount subject to same deductions and as regardsthe Fincare, the Company is in the process of getting the money back,

The Company has recelved show causo notice dated 25th October 2013 under Rule 4 of SEBI (Procudures e holding inguicy and Imposing
penallieg by Adjudicatng Officer Rules. 1885 and Rule 4 of Securities Contracts (Regualtion) {Procadure for holding mguiry and Imposing pehalties

by Adjuecheating Officer) Rules, 2005 m the matter of IPO. In response to show cause hofice, the Company has filed consent apphications on 13th

December. 20103 wilhou! prejudice to its nghts to defend the same. The Company has not received any further commumication in this regard from
SEBIl gate.

The Company has issued notice of postal ballo! to pass a special resolulion for altering Ihe objcts for which amount was raised through IPO. The
special resulution has boen passed with requisite majority and the resblution was announced on 23rd January, 2014 As par the resolution the 1PO
objects of Purchase of Corporate office Rs. 7.00 Crs; Development of Portfolio Management Sarvices Re 11 578 Ors and Brand Building Bs. 770
Crs, aggreqating lo Rs. 26 278 Crs, stand deleted and substituted by the following objects -

i) Acguisition of Corporate Office | land | buildings / immovable properly(ies) office premi of any e I i thereol and al such cost and
expanses a3 the Board may decide PROVIDED HOWEVER THAT from oul of the un ulilized [PO proceeds, a sum nol exceeding As. 26 278 Crs

Shall be utilized for these purposes gnd

i) General Corporate purposes of Rs; 8 976 Crs:

Additional disclosure In accordance with Clause 43 of the Listing Agreement for the quarter

The position of funds ralsed on IPO including share premium and wtilizaton thereof, which mcludes amount given as advance lowards execating the
ohjents of the issue, upto December 31, 2013 is as under

Actual
Sr, . . Proposad Utilisation
M. PRCLIEES Utilisation {Refer note
blow)
1 |Purchase of Corporale office 0000 700,00
2 |Development of Portfollo Mahagement Senvices 1,157 .80 1,150.00
3 |Brand Building 77000 770.00
4 | Genergl Corporate Purposes: £97 60 805 40
5 |issue Expenses 159,60 158,60
Total 3,685.00 3.685.00

The Company has given advances fo the Fincare, Precise and KPT for Sr. No. 1 10 4 of the aforesaid objects. Howoever, SEBL wide order dated
August 30, 2013, has beld that the Company has diverted the [P0 proceeds aggregating to Rs. 35.25 Crores for purposes olber than the aforesaia
objects of the 170 and has directed the Company and the Managing Dicecter 1o bnng back the sdvances paid to the said parties within six months.
Also. refer note no. 4 i thes regand.

e Campany has allered the the objects for which amount was raised through IFO by deleling the Sr. No. 1 to 3 of the aforesaid objects and
subsliluling the same with the acquisition of corporate office / land / buildings / immovabla property(ies) office pramises or any combination, Alsa,
refer noté nw. § in this regard.

Forand One HBehalt of the Board of Directors
Onelife Captal Acwisars Limited

Flace: Mumba
Mt ™ |




KHANDELWAL JAIN & CO.

Website: www.kjco.net @ E-mail: kjco@vsnl.com CHARTERED ACCOUNTANTS

6-B, Pil Court, 6th Fleor,

111, M. Karve Road, Churchgate, Ry Bhavan, 5th Floor,
Mumbai - 400 020 , M. Karve Road, Churchgate,
Tel.: [+91-22) 4311 5000 Mumbai - 400 020.
Fax : 4311 5050 Tel.: {+91-22) 4311 4000

Fox: 4311 6060

LIMITED REVIEW REPORT

The Board of Directors,

M/s. Onelife Capital Advisors Limted,
96/98, Mint Road,

Mumbai — 400 001

1l; We have reviewed the accompanying statement of unaudited financial results of
M/s. Onelife Capital Advisors Limited (‘the Company”) for the quarter ended
December 31, 2013 (“the Statement’) except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been
traced from disclosures made by the Management and have neither been
reviewed nor been audited by us. This Statement is the responsibility of the
Company’'s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statements based on our review.

2, We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

3. Attention is invited to the following: -

a As mentioned in note no. 4 of the accompanying statement of unaudited
financial results, the Company had made public issue of its equity shares in
September — October 2011 (IPO). The Securities and Exchange Board of
India (SEBI) had carried out investigation in the issue process of the
Company and the utilization of the issue proceeds. The SEBI had come to
the conclusion that the proceeds of the public issue were utilized for the
objects other than the objects mentioned in the red herring prospectus. The
SEBI had passed an Ex-Parte Ad Interim order dated December 28, 2011,
against the Company.

The Company has received final order from SEBI dated August 30, 2013
whereby the following directions have been given: -

(1) Onelife Capital Advisors Ltd. (OCAL) and its Manﬁging Director Mr.

s Pandoo P. Naig shall, jointly and severally, to bring Rs. 35.25 crores

,->_-J,‘&,'%f’:-?'f‘.q&};%}ﬁ\ i.e., the diverted IPO proceeds into the Company from Fincare
& Cpgx \-{f;"\; Financial and Consultancy Services Pvt. Ltd. (Fincare), Precise

ataB A }%}' Consulting and Engineering Pvt. Ltd. (Precise) and KPT Infotech
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(if) The Board of Directors of OCAL shall ensure compliance of above

direction and submit a monthly progress report in the above regard

to SEBI. Further the Board of Directors shall also furnish to SEBI a

Compliance Report duly certified by a SEBI registered Merchant
Banker within two weeks of compliance of the above direction.

(iiy ~ Onelife Capital Advisors Ltd and its managing director Mr. Pandoo
P. Naig shall remain restrained and prohibited from accessing the
securities market and also prohibited from buying, selling and

otherwise dealing in securities market, directly or indirectly, in
whatsoever manner, for a period of 3 years from the date of the
interim order i.e., from December 28, 2011.

b As mentioned in the additional disclosure given in accordance with Clause

43 of the Listing Agreement, in note 7(b) of the accompanying statement of

unaudited financial results, the Company has given advances to different

parties out of funds raised in IPO. However, SEBI. vide order dated August

30, 2013, has held that the Company has diverted the IPO proceeds

aggregating to Rs. 3525 Crores for purposes other than the objects of the

issue and has directed the Company and the Managing Director to bring

back the advances paid 10 those parties within six months as mentioned in
paragraph (a) above.

c The Company has received show cause notice dated October 25, 2013
under Rule 4 of SEBI (Procedure for holding inquiry and imposing penalties
by Adjudicating Officer) Rules, 1995 and Rule 4 of Securities Contracts
(Regualtion) (Procedure for holding inquiry and imposing penalties by
Adjudicating Officer) Rules, 2005 in the matter of IPO of the Company. In
response to show cause notice, the Company has filed consent
applications on December 13, 2013 without prejudice to its rights to defend
the same. The Company has not received any response from SEBI
regarding the said consent application till date. The outcome of the
proceedings and the consent application filed cannot be anticipated at
present.

d As mentioned in note no. S of the accompanying statement of unaudited
financial results, the special resolution has been passed by way of postal
ballot for altering the objects for which amount was raised through IPO with
requisite majority and was announced on January 13, 2014. As per the
resolution, three out of five objects of IPO i.e., Purchase of Corporate office
Rs. 7.00 Crs., Development of Portfolioc Management Services Rs. 11.578
Crs. and Brand Building Rs. 7.70 Crs., aggregating to Rs. 26.278 Crs.,

have been deleted and substituted by the following objects:-

1) Acquisition of Corporate Office / land / buildings / immovable

e— property(ies) office premises or any combination-thereof and at such

AR AN EN cost and expenses as the Board may decide PROVIDED

uj‘f @t)'-“%:;.\ HOWEVER THAT from out of the un utilized IPO proceeds, a sum

2/ MUMBAI }%"-.‘1, not exceeding Rs 26.278 Crs. shall be utilized for these purposes
% «J;-fli'J and
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e As mentioned in the additional disclosure given in accordance with Clause
43 of the Listing Agreement, in note 7(c) of the accompanying statement of
unaudited financial results, the Company has altered the the objects for
which amount was raised through IPO by deleting three out of five objects
and substituting the same with the acquisition of corporate office / land /
buildings / immovable property(ies) office premises or any combination as
mentioned in paragraph (b) above.

Based on our review conducted as above, nothing further has come to our
attention that causes us to believe that the accompanying statement of unaudited
financial results, prepared in accordance with the applicable Accounting
Standards notified pursuant to the Companies (Accounting Standards) Rules,
2006 as per section 211(3C) of the Companies Act, 1956 (which continue to be
applicable in respect of Section 133 of the Companies Act, 2013 in terms of
General Circular 15/2013 dated 13" September, 2013 of the Ministry of Corporate
Affairs) and other recognized accounting practices and policies, has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains
any material misstatement.

CONTINUATION SHEET

For KHANDELWAL JAIN & CO.
Chartered Accountants,
Firm Registration No.: 105049W

/ ;r;...} (E&.— 7\

.J—. \

= MUMBAI (T

(S. S. SHAH) YA J
PARTNER \ \'Q_.T‘}‘:;;_-‘f;.’_.;’:- 7 '
Membership No.33632 s

Place: Mumbai
Date : January 29, 2014



