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The General Manager- Listing
National Stock Exchange Lirdted.
Exchange Plaz4 Bandra- Kurla Complex,
Bandra (E), Mlrmbai 400051.
Fax:022-26598235/36
NSE Slmbol: VIKASECO.

The General Manager- Lisdng
BSE Limited.
Phirozee Jeejeebhoy Towers,
Dalal Street, Fort
Mumbai - 400 001.
Scrip Code: 530961,

Sub: Outcome of the Board Meeting held on 23.d Mav, 2018.

Dear Sir,

Thanking you,

For Vikas EcoTech Limited
(Forme y Vikas

(Vikas Garg)
ManaBing Director
DIN: 00255413

Ad&ess: 10/4 East Puniabi Bagh, New Delhi-110026

Hegd. Otfice : Vikas Apartments, 34/1, East Punjabi Bagh, New DelhF110026 (lNDlA)

This is to infom you that the meeting of the Board of Directors of the Company was held
today i.e. 23id May, 2076 at 10:00 a.m. at registered office of the Company at Vikas
Apartments, 34/1, East Punjabi Bagh, New Delhi-110026 and folowing decisions were taken
thereat:

1. The Audited linancial Results and Auditor,s Repot thereon Jor the fouth quarter
and year ended on 31"t March 2016 were approved.

2. Recommendation of final dividend @5% i.e. Rs.0.05/- (Five pajsa) per share of the
Company was approved.

3. Mr. Siddharth Agrawal is appointed as Company Secretary and Compliance Officer
of the Compaay.

Audited Financial Results along with Auditors' Report is submitted herewith in Compliance
to Reg.33 (3) of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.

Kindly accept this for your record putpose.
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Planl 1 : lndustrial GroMh Centre, Phase-|, SDCO Compex, Disli SambalSa 121 (J&K)

Plant 2: G 24 30, Vigyan Nagar, B Co ndl Aroa Shahiahanpur Distt Alwar 301 706 (Bai.)
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VI S ECOTECH LIMITED
(FORMERLY KNOWN AS VIKAS GLOBALONE LIM]TED)

crN r.65999Dr198.1PLC019.{65

REGD OII: VIKAS EOUSE, 3,V1. IAST IUNIAN BAGH, NxW DXLHI 110026, PH NO: olt ,I3ta,t44.r, lAl;011,(3141433 EMAIL-

standalone Statement of Assets and Liabilities

31.03.2016 31.03.2015

(Ardned)

AEQUTTYAND LtABtLtnEs

1 Shareholders' funds
(a) share capital
(b) Reserves and surplus
(c) Monev received asainst share warrants

25,42,39,67 5.00

40,81,98,913.00

25,42,39,675.00

17,85,59,918.00

Sub-total - Shareholders' funds 56,24,34,544,00 43,24,99,593.00

2. Share aoDllcation monev Dendins allotment

4, Non-current liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (net)

(c) other lons-term liabilities

{dl Lone-term orovisions

9,70,40,604.-oo

8,75,622.00

7,48,19,041.00

68,s62.00

16,68,68s.00

sub-total - Non-current liabllities 9,79,56,226.00 7,65,56,288.00

5. Curent liabilities
(a) short-term borrowinss

{c )other cuflent liabilities
(dl Short-term Drovisions

a\47 ,2O,37O.OO

44,49,47,279.OO

to,5t,47 ,492.OO

14,77 ,52,s20.OO

58,69,85,296.00

37,43,77,473.OO

2,49,29,267 .OO

3,68,24,77L.OO

Sub'tota I - current liabilities 1,51,55,62,060.00 95,31,10,807.00
TOTAL . EQUIryAND LIABILITIES 2,27 ,69,56,474.00 1,47,25,66,688.00

B AssETS

1. 1, Non-current assets

(b) Goodwill on consolidation #
(c) Non-current investments
(d)Deferred tax assets (net)

(e) Lons-term loans and advances
(f) Other non-current assets

27 ,90,26,020.00

3,86,179.00

t7 ,14,757 .00

1,7 ,85,67 4.00

21,o2,06,995.00

3,55,046.00

34,23,s33.00

Sub-total - Non-current assets 24,29,12,630.OO 21,39,81574.00

(a) Curent investments
(b)lnventories

{d} cash and cash equivalents

{e)shod-term loans and advances
(fl otherrurrent assets

37 ,54,55,547 .OO

\44,53,52,596.OO
439,47 ,76a.OO

16,73,37 ,747 .OO

9,00,546.00

27 ,49,60,642.OO

74,7 5,47,944.OO

79,5r311.00
22,17 ,47,255.OO

23,55,962.00

Sub-total - Current assets 1 ,99,40,44,244.00 1,25,85,81,114.00

2.27 .69.56.474.00 1,47 ,25,66,644.00
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II'IDEPENDENT AUDITOR'S REPORT

To
The Members of
Vikas Ecotecb Llmited.
New Delhi

Report o! the Flnancial Stateme[ts

1. We have audited the accompanying Financial Statements of M/s Vikas
Ecotech Lthited ("the Compan/), which comprise the Balance Sheet as at
March 31, 2076, arld the Statement of Profit ard Loss and Cash Flow
Statement for the year then ended, ald a summary of significant accounting
policies and other explanatory information,

Management's Responsibilitv for the f.inancial Statements

2.The Compaly's Board of Directors is responsible for the matters stated in
Section 134(5) of the Companies Act, 2013 ('the Act") with respect to the
preparation of these financial statements that give a true and fair view of the
frnancial position, frnancial performalce ald cash flows of the Company in
accordance with the accounting principles generally accepted in India,
including the Accounting Standards specfied under Section 133 of the Act,
read with Rule 7 of the Comparies (Accounts) Rules, 2014( as amended). This
responsibility also includes maintenance of adequate accounting records in
accordalce with the provisions of the Act, safeguarding tJle assets of the
Company; preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting poJicies; making judgments and
estimates that are reasonable arld prudent; and design, imp-|ementation and
maintenance of adequate intemal financial controls, that were operating
effectively for ensuring the accuracy ald completeness of the accounting
records, relevant to the preparation arrd presentation of the financial
statements that give a true and fair view alrd are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibllity

3. Our responsibility is to express ar opinion
on our audit.

on these financial statements based

ffi
\ []-z ,,
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ic\l RSPH&Associates
Chetered Accountants
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4.We have taken irlto account the provisions of the Act, t}le accounting and
auditing staldards and matters which are required to be included in the
Auditor's Report under the provisions of the Act and the Rules made tl:ere
under.

S.We conducted our audit in accordalce with the Standards on Auditing
specified under Section 143(10) of the Act. Those Standards require that we
comply with etJ:ical requirements and plan and perform the audit to obtain
reasonable assur€mce about whether the frnancial state[ients are free from
materia-l misstatement.

6.An audit involves performing procedures to obtain audit evidence about the
arnounts and the disclosures in the filancial statements. The procedures
selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to
fraud or eror. In making those risk assessments, the auditor considers.
internal financial control relevant to the Compafly's preparation of the financial
statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accountilg policies used arrd t}le reasonableness of
the dccounting estimates made by the Company's Directors, as well as
evaluating the overall presentation of the financial statements.

7.We believe that the audit evidence we' appropriate to provide a basis for our
sta tements.

Oolnion

have obtained is suffrcient ald
audit opinion on the financial

8.In our opinion and to the best of our information and according to the
explalations given to us, the aforesaid financiat statements give the
information required by the Act in t]:e malner so required arld give a 

"true 
and

fair view in conformitlr with the accoulting principles generally accepted in
India, of the state of affairs of the Compaly as at 31"t March 2016 and its
profit arrd its cash flows for the year ended on that date.

{*
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Repoft or bther Lesal and Regulatory Reouirements

9. As required by the Compaaies (Auditor's Report) Order, 2016 ("the Ordel'),
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Comparies Act, 2013, we give in the Annexure- A, a
statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

10. As required by section 143(3) ofthe Act, we report that:-

a. We have sought and obtained all the information a.rrd explalations
which to the best of our knowledge ald belief were necessary for the
purposes ol our audit.

b. in our opinion proper books of account as required by law have been
kept by the Compary so far as it appears from our examination of
those books;

c. the financial statements dealt with lty this Report are in agreemellt
with the books oI account;

in our opinion, the aforesaid linancial statements comply with the
Accounting Standards specfied under Section 133 of the Act, read
with Rule 7 of the Compalies (Accounts) Ru1es, 2014( as amended);

On the basis of written representations received from the directors as
on March 31, 2016 and taken on the Board of Directors, none of the
directors is disqualified as on March 31, 2076, from being appointed
as a director in terms of section 164(2) of the Act.

We have also audited the internal financial controls over finalcial
reporting of the Compary as of 31"1 March 2016 in conjunction wit]:
olrl audit of the fiIarrcial statements of the Company for the year
ended on t-hat date and our repoit dated 23.d May 2O16 as per
Annexure-B expressed an unqualified opinion; ald

in our opinion aard to the best of our information and according to the
explalations given to us, we report as under with respect to the otller

d.

e.

c.

l
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matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2O14:-

i. the Company has disclosed the impact of pending litigations on
its financial position in its financial statements (Ref,er to Note
No 32)

ii. The Compaly did not have a-ny long-term contracts including
derivative contracts; as such the question of commenting on any
material foreseeable losses thereon does not arlse ( Reler to
Note No 4q I and

ili. There has been no delay in transferring arnounts, required to be
transferred, to tl:e Investor Education and Protection Fund by
the Company.

Assoclates
untants

mar Batra)

Me No:O94318

For R
Charte
FRN:

(CA.Tarua
Partner

Place: New Delhi
Date:23.o5.2o16
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Annexure -'A" to the Independent Audltor's report of eveD date to the
members of M/s Vikas Ecotech Liaited (3the Compatry,,l or1 the fiaancial

statements for the year erded March 3L, 2OL6

Report on the Eatters required by the Companies I Auditor's Report) Order,
2O16, issued by the Central covernmert of India ir term of sub-section 11
of section 143 ofthe Companies Act, 2013,

(i) Tn respect of Fixed Assets :

a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

b) As explained to us, llxed assets, according to the practice of the
Company, are physically verified by the management at reasonable
intervals, in a phased verification programme) rvhich in our opinion, is
reasonable, looking to the size of the company and the nature of its
business. Accorrlirrg to the information ancl explanation given to us bv
the Management, no material discrepancies \rerc noticed on such
verification.

c) The Title deeds of immovable properties are helcl in the name of the
company.

Tn respect of Inventon :

a)The inventory has been physically verified during the year b1, the
management. In our opinion, the frequencr- of verification is
reasonable.

b)The procedures of physical verification of inventories followed
management are reasonable and adequate in relation to the
the Company ald the nature of its business.

c) On the basis of our examination of tJle records of inventory, we are of
the opinion that the Company is maintaining proper records of
inventory. The discrepancies noticed on verilication between the
physica-l stocks ald the book records were not material.

(ii)

by the
size of
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The Company has not granted any loan, secured or unsecured to
companies, Iirms, Limited Liability Partnerships (LLPs) or other parties
covered in ttre register maintained under section 189 of the Act,
Accordingly, clauses 3(iii) (a), 3(iii) (b) and 3(iii)(c) of the Order are not
applicable to the Company.

The Company has not given any loans or made any investments or provided
any guarantees ald securit5r covered ulder Section 185 and 186 of the
Act. Accordingly, the provisions of Clause 3(iv) of the Order are not
applicable.

The Company has not accepted any deposits within the mearing of sections
73 to 76 of the Companies Act'2O13 and the Compalies (Acceptance of
Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause
3(v) of the Order are not applicable.

{"i) We have broadly reviewed the books of accounts maintained by the
company pursuant to the Rules made by the Central Government for the
maintenance of cost records under section 148(1) of the Companies Act,
2013 and are of the opinion that prlnd jdcie, the prescribed accounts
ald records have been made and maintained.

(vii) (a) According to the information and explalations given to us and on the
basis of our examination of the records of the Company, amounts
deducted/ accrued in the books of account in respect of undisputed
statutory dues including provident fuald, Employee's State lnsurarce
Fund, income tax, sales tax, sewice tax, duty of customs, value added
tax, cess and other material statutory dues have been deposited during
the year by the Compaly with the appropriate authodties but delay in
deposit of the same has been observed in some of the cases. Further it
has been observed that the company has not deposited the
Employees State Insurarce Act' 1948 ( ESII and Provident fund of
two of its urita i.e of Bawana ard Sitargarj Units.

(b) According to ttre information and explalations given to us, no other
undisputed amounts payable in respect of provident fund; income tax, sa-les
tax, service tax, duty of customs, value added tax, cess and other material
statutory dues were in arrears as at 31"t March 2016 for a period of more
than six months from the date they became payable Except ESf oJt Rs

(i")

(v)

__- Emall Addiess : !a!ar!rta!r4X@iL!r]!r, g4rdil!!p[i!r(!a.!ar1 tve bsire rvrm, rsphindia..om

(iii)
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24,699/- atd PE of Rs. 97,376/- ol Stta;"gad tJnit qnd. ESI of Rs
34,749/- and PF oI Rs. 7,34,548/- o,f Bquand and except as stated
hereunder for which appeals are pending :-

Nature of
Statute

Period to
whlch
amount
relates

l{ature of
Dues

AEourt (it1
Rs.l

Forum where
dlspute is
pending

Income Tax
Act

lncome Tax
demand

31,44,OOO / ITAT, Delhi

Custom Act Custom
Duty
I)emand

5,33,266 / .. Custom
Authorities,
Raiasthal

VAT Vat
Demand

88,000/ VAT
Authorities,
Jammu

VAT Vat
Demand

90,67,tO7 / Special
Commissioner
department of
t-rade and
taxes,
Rajasthan

Income Tax
Act

Assessment
Year 2Ol2-
13

Income Tax
Demand

27,64,140 / - Comrnissioner
of Income Tax
Appea] - Ix,
Delhi

Income Tax
Act

Assessment
Year 20 13-
14

Income Tax
Demand

4,02,480 / - Commissioner
of Income Tax
Appeal - IX,
Delhi

Income
Act*

Assessment
Year 2012
13

Income Tax
Demand of
Sigma
Plastic
Industries

38,53,030/- Commissioner
of Income Tax
Appeal - XIV,
Delhi

Income Tax
Act*

Assessment
Year 2013
14

Income Tax
Demand of
Sigma
Plastic

7,08,640 / Commissioner
o[ Income Tax
Appeal XIV,
Delhi



Industries
Excise * Excise DutY

Refund (

Sigma
Plastic
Industries)

31,24,9a3 I - CESTET
Delhi )

4,Oe,226 /- CESTET (

DELHI)
Exci.se Excise Duty

Refund

(viii)

Note : The company Vikas Ecotech Limited acquired 1007o shaie^ in Sigma Plastic

i;;#.;;'il;-JrG the same in the vikas Eco6ch Limited in FY 2014-15' bY virtue

"i?iJ,-r3"ar.e 
ti i?"rion of Sigma Plastic Industries is also become part of pending

litigatio of Vikas Ecotech Limited

lcl Accordins to the information and explalations given to us' there has not

tJ." ,I1 .".-""ir" in case of the company during the year under report to

;;;f* ;t sums to the lnvestor pdu"^tiot' and Protection Fund The

q"""ai"" .fi"p"tti"g delay ifl transferring such sums does not arise'

L3asecl on our audit proce<1urcs 'rn'l 
on the information

given by the management. \\re 
'rre 

of the opinion that

iot c1"i,.u1t"c1 in repayment of Loans or borrorvings

institution or a bank or anl dues to debenture holders

As per information & explanations given by the Compaly' monies raised by,-";;;-ffi;J puutic orer oi r'-ttt'L' public offer (including debt

irrs't rl-"rrt") and Term Loan have been applied foa the purpose for which

they were raised.

No fraud by the Company or on the Company by its officers or employees
' -ir"" 

t""ri tt,i"ed oi reiorted during the period covered by the audit'

As per information & explanations .given to uS, the comp. ajly has paid or
^ - Jt""a"a managerial 

.remutteratiin in accordance with the requisite

;;;;;;";;;"",ed bv tle provisions of Section 797 read' with schedule

V to the ComPalies Act, 2013

and explanations
the company has
to anv financial

during the Year.

not a Nidhi Company Accordingll', the

(ir)

(x)

(xi)

lxir) ln our oPinion. the ComPanl is

Pro\ isiu'rs ol I lduse 3lriil 4l Ih' L)rcler are not aPPlicable
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(xiii) In our opinion and according to information and explanations given to us,
all transactions with tl:e related parties are in complialce witl. sections
177 arrd, 788 of t]1e Act where applicable and the requisite details have
been disclosed in ttre financial statements as required by the applicable
accounting standards.

RSPH&Assoclates
Chdtered AccoLrntants

Company has not made any preferential allotment or
of shares or ful1y or partly convertible debentures.
provisions of clause 3(xiv) of the order are not

{xiv) During the year, the
private placement
Accordingly, the
applicable.

(xv) During the year, the Companv has not entered into any non cash
transactions with direciors or persons connected with them' Accordingly,
the provisions of clause 3(xv) of the C)rder are not applicable

(xvi) The Company is not required to be registered under section 45 lA oI the
Reserve Bank of India Act, 193'1

FoTRSP tes
Charte tants
FRN: - O

(cA. Kumar Batra)
Partner
Members No:O94318

Date:23.05.2016

(
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Annexure "B" To The Independent Auditor's Report OfEven Date To The Member of M/s
Vikas Ecotech Limited On The Standalone Financial Statements for the vear ended 31:l_

March 2016

Independent Auditor's Report on the Internal Financial Controls under section
143(3)(i) of the Companies Act, 2013 ("the Act")

1. In conjunction with our audit of the standalone financial statements of M/s VIMS
ECOTECH LIMITED ["the Company''] as ofand for the year ended March 31, 2016, we have
audited the Intemal Financial Conhols over Financial Reporting flFCoFR] of the Company
as ofthat date,

Managemends Responsibility for Internal Financial Controls

2. The Company's Board of Director is responsible for establishing and maintaining internal
financial controls based on the Internal Control over Financial Reporting 0FCoFR] criteria
established by the Company considering the essential components of inter[al control
stated in the Guidance Note on Audit of Intemal Financial Controls over Financial

Reporting 0FCoFRJ ["the Guidance note"] issued by the Institute of Chartered Accountants

of India", These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient corduct ofthe Company's business, including adherence to Company's
policies, safeguarding of its assets, prevention and detection of frauds and errorc, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditors' Responsibility

3. Our responsibility is to exptess an opinion on the Company's lntemal Financial Controls

ovcr Financial Reporting (IFCoFRJ based on our audit. We conducted our audit in
accordance with the Standards on Auditing, Issue by the ICAI and deemed to be prescribed
under section 143(10J ofthe Act, to the extent applicable to an audit oflnternal Financial

Controls over Fimncial Reporting 0FCoFR), and the Guidance Note issued by the ICAI.

Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whetler adequate

Internal Financial Controls over Financial Reporting 0FCoFR) were established and

maintained and ifsuch cbnuols operated effectively in all material respects.

4. 0ur audit involves performing procedures to obtain audit evidence about the adequacy of
the Intemal Finaniial Controls over Financial Reporting (IFCoFRJ and their operating
effectiveness. Our audit of Intemal Financial Confiols over Financial Repo FR]
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opinion

In our opinion, the company has, in ail material respects, adequate Internal Firancial
Controlover Financial Reporting (lFCoFR) and such (lFCoFR) were operating effectively as

6.

included obtaining an understanding of Internal Financial Controls over Financial
Reporting (lFCoFR), assessing the dsk that a material weakness existt and testing and
evaluating the design and operating effectiveness ofinternal control based on the assessed

risk. The procedures selected depend on the audito/s judgemen! including t}le assessment
of thc dsks of material misstatement of the financial statements, whetier due to fraud or
error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's Intemal Financial Controls over
Financial Repofting flFCoFR).

Meaning oflnternal Financial Controls over Financial Reporting

A company's Internal Financial Control over Financial Reporting 0FCoFR) js a process
designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting prilciples. A company's Internal Financial Control over
I-inancial Reporting 0FCoFR] includes those policies and procedures that (1] pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2] provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures ofthe company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable asiurance
regarding prevention or timely detection ofunauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations oflnternal Financial.Controls over Financial Reporting

Because of the inherent limitations of Interllal Financial Controls oyer Financial Reporting
(IFCoFRJ, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and IIot be detected. AIso,
projections of any evaluation of the Internal Financial Controls over Financial Reporting
(lFCoFRl to future periods are subject to the risk that the Internal Financial Control over
Financial Reporti[g 0FCoFR] may become inadequate because of changes in conditions, or
that the degree ofcompliance with the policies or probedures may deteriorate,

7.

ol31 N'larch 2016, base on the I[ternal Financial Control over Financial Reporting 0FCoFRJ
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criteria established by the Company considering the essential components of intemal
control stated in the guidance note issued by the ICAI.

For RSPH & ASSOCIATES

tants)t
Firm on No.03013N

V
Tarun K Batra
(Partncrl
(Menlberslr i, No. 09431t,)

Place :- New Delhi

Date r23,O5.2016

/i"'r-q^
:f"@, Jr
\QX*"y


